Highlights of the 2026-2027 Edition

e General Business Law 756 has been revised to limit retain-
age on private construction contracts to no more than 5% for
contracts entered into on or after November 17, 2023. This change
is discussed at §8 1:36 and 3:17.

e Verification requirements for a Notice of Claim, and when
and if an owner is required to respond to a Notice of Claim are
discussed at §8 7:17 and 16:2.

e A contractor who refuses to perform a contractual duty may
be liable to an injured third party in unjust enrichment. See,
§ 15:25.
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