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PART II. REGULATION BY REGIONAL
ORGANIZATIONS AND
AGREEMENTS (CONTINUED)

CHAPTER 17. EUROPEAN UNION—
SECURITIES LAWS—EUROPEAN SECURITIES
AND MARKETS AUTHORITY (ESMA)
§ 17:1 Regulation 1095/2010 of the European Parliament and of

the Council of 24 November 2010 establishing a European
Supervisory Authority (European Securities and Markets
Authority), amending Decision No 716/2009/EC and
repealing Commission Decision 2009/77/EC (Consolidation
as at July 1, 2025)

§ 17:2 Directive 2011/61/EU of the European Parliament and of
the Council of 8 June 2011 on Alternative Investment
Fund Managers and amending Directives 2003/41/EC and
2009/65/EC and Regulations (EC) No 1060/2009 and (EU)
No 1095/2010 Text with EEA relevance (Consolidation as
at Jan. 17, 2025)

§ 17:3 Commission Delegated Regulation 2024/912 supplementing
Directive 2011/61/EU of the European Parliament and of
the Council with regard to regulatory technical standards
specifying the information to be notified in relation to the
cross-border activities of managers of alternative
investment funds (AIFMs)

§ 17:4 Directive 2014/51/EU of the European Parliament and of
the Council of 16 April 2014 amending Directives 2003/
71/EC and 2009/138/EC and Regulations (EC) No 1060/
2009, (EU) No 1094/2010 and (EU) No 1095/2010 in
respect of the powers of the European Supervisory
Authority (European Insurance and Occupational Pensions
Authority) and the European Supervisory Authority
(European Securities and Markets Authority)

§ 17:5 Regulation (EU) No. 258/2014 of the European Parliament
and of the Council of 3 April 2014 establishing a Union
programme to support specific activities in the field of
financial reporting and auditing for the period of 2014-20
and repealing Decision No 716/2009/EC (Text with EEA
relevance)

§ 17:6 Commission Regulation (EU) No. 583/2010 of 1 July 2010
implementing Directive 2009/65/EC of the European
Parliament and of the Council as regards key investor
information and conditions to be met when providing key
investor information or the prospectus in a durable
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medium other than paper or by means of a website (Text
with EEA relevance)

§ 17:7 EP/Council Regulation 2023/1114 on markets in crypto-
assets, and amending Regulations (EU) No 1093/2010 and
(EU) No 1095/2010 and Directives 2013/36/EU and (EU)
2019/1937, OJ L150/23 (Consolidation as at January 9,
2024)

CHAPTER 18. EUROPEAN UNION—
SECURITIES LAWS—OFFER AND SALE OF
SECURITIES—PROSPECTUS
§ 18:1 EP/Council Regulation 17/1129 on the prospectus to be

published when securities are offered to the public or
admitted to trading on a regulated market, and repealing
Directive 2003/71/EC, OJ L168/17 (Consolidation as at
December 4, 2024)

§ 18:2 Commission Delegated Regulation supplementing
Regulation (EU) 2017/1129 with regard to regulatory
technical standards on key financial information in the
summary of a prospectus, the publication and
classification of prospectuses, advertisements for
securities, supplements to a prospectus, and the
notification portal, and repealing Commission Delegated
Regulation (EU) No 382/2014 and Commission Delegated
Regulation (EU) 2016/301—Annexes

§ 18:3 Commission Delegated Regulation supplementing
Regulation (EU) 2017/1129 as regards the format,
content, scrutiny and approval of the prospectus to be
published when securities are offered to the public or
admitted to trading on a regulated market, and repealing
Commission Regulation (EC) No 809/2004 (Text with EEA
relevance) [Annex Omitted]

§ 18:4 Directive 2003/71/EC of the European Parliament and of
the Council of 4 November 2003 on the prospectus to be
published when securities are offered to the public or
admitted to trading and amending Directive 2001/34/EC
(Text with EEA relevance) (Document 32003L0071)

§ 18:5 Directive 2010/73/EU of the European Parliament and of
the Council of 24 November 2010 amending Directives
2003/71/EC on the prospectus to be published when
securities are offered to the public or admitted to trading
and 2004/109/EC on the harmonisation of transparency
requirements in relation to information about issuers
whose securities are admitted to trading on a regulated
market (Text with EEA relevance) (Document
32010L0073)

§ 18:6 Directive 2013/50/EU of the European Parliament and of
the Council of 22 October 2013 amending Directive 2004/
109/EC of the European Parliament and of the Council on
the harmonisation of transparency requirements in
relation to information about issuers whose securities are
admitted to trading on a regulated market, Directive
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2003/71/EC of the European Parliament and of the
Council on the prospectus to be published when securities
are offered to the public or admitted to trading and
Commission Directive 2007/14/EC laying down detailed
rules for the implementation of certain provisions of
Directive 2004/109/EC (Text with EEA relevance)
(Document 32013L0050)

§ 18:7 Directive 2010/73/EU of the European Parliament and of
the Council of 24 November 2010 amending Directives
2003/71/EC on the prospectus to be published when
securities are offered to the public or admitted to trading
and 2004/109/EC on the harmonisation of transparency
requirements in relation to information about issuers
whose securities are admitted to trading on a regulated
market (Text with EEA relevance) (Document
32010L0073)

§ 18:8 Directive 2008/11/EC of the European Parliament and of
the Council of 11 March 2008 amending Directive 2003/
71/EC on the prospectus to be published when securities
are offered to the public or admitted to trading, as
regards the implementing powers conferred on the
Commission (Text with EEA relevance) (Document
32008L0011)

§ 18:9 Commission Delegated Regulation (EU) No 382/2014 of 7
March 2014 supplementing Directive 2003/71/EC of the
European Parliament and of the Council with regard to
regulatory technical standards for publication of
supplements to the prospectus (Text with EEA relevance)
(Document 32014R0382)

§ 18:10 Commission Delegated Regulation (EU) 2015/1604 of 12
June 2015 amending Regulation (EC) No 809/2004
implementing Directive 2003/71/EC of the European
Parliament and of the Council as regards elements
related to prospectuses and advertisements (Text with
EEA relevance) (Document 32015R1604)

§ 18:11 Commission Regulation (EC) No 211/2007 of 27 February
2007 amending Regulation (EC) No 809/2004
implementing Directive 2003/71/EC of the European
Parliament and of the Council as regards financial
information in prospectuses where the issuer has a
complex financial history or has made a significant
financial commitment (Text with EEA relevance)
(Document 32007R0211)

§ 18:12 Commission Delegated Regulation (EU) 2015/1604 of 12
June 2015 amending Regulation (EC) No 809/2004
implementing Directive 2003/71/EC of the European
Parliament and of the Council as regards elements
related to prospectuses and advertisements (Text with
EEA relevance) (Document 32015R1604)

§ 18:13 Commission Regulation (EC) No 1787/2006 of 4 December
2006 amending Commission Regulation (EC) 809/2004
implementing Directive 2003/71/EC of the European
Parliament and of the Council as regards information
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contained in prospectuses as well as the format,
incorporation by reference and publication of such
prospectuses and dissemination of advertisements
(Document 32006R1787)

§ 18:14 Commission Delegated Regulation (EU) No 759/2013 of 30
April 2013 amending Regulation (EC) No 809/2004 as
regards the disclosure requirements for convertible and
exchangeable debt securities (Text with EEA relevance)
(Document 32013R0759)

§ 18:15 Commission Regulation (EC) No 1289/2008 of 12 December
2008 amending Commission Regulation (EC) No 809/2004
implementing Directive 2003/71/EC of the European
Parliament and of the Council as regards elements
related to prospectuses and advertisements (Text with
EEA relevance) (Document 32008R1289)

§ 18:16 Commission Delegated Regulation (EU) No 311/2012 of 21
December 2011 amending Regulation (EC) No 809/2004
implementing Directive 2003/71/EC of the European
Parliament and of the Council as regards elements
related to prospectuses and advertisements (Text with
EEA relevance) (Document 32012R0311)

§ 18:17 Commission Regulation (EC) No 809/2004 of 29 April 2004
implementing Directive 2003/71/EC of the European
Parliament and of the Council as regards information
contained in prospectuses as well as the format,
incorporation by reference and publication of such
prospectuses and dissemination of advertisements (Text
with EEA relevance) (Document 32004R0809)

§ 18:18 Commission Delegated Regulation (EU) 2016/301 of 30
November 2015 supplementing Directive 2003/71/EC of
the European Parliament and of the Council with regard
to regulatory technical standards for approval and
publication of the prospectus and dissemination of
advertisements and amending Commission Regulation
(EC) No 809/2004 (Text with EEA relevance) (Document
32016R0301)

§ 18:19 Commission Delegated Regulation (EU) No 621/2013 of 21
March 2013 correcting the Polish version of Regulation
(EC) No 809/2004 implementing Directive 2003/71/EC of
the European Parliament and of the Council as regards
information contained in prospectuses as well as the
format, incorporation by reference and publication of such
prospectuses and dissemination of advertisements (Text
with EEA relevance) (Document 32013R0621)

§ 18:20 Commission Delegated Regulation (EU) No 862/2012 of 4
June 2012 amending Regulation (EC) No 809/2004 as
regards information on the consent to use of the
prospectus, information on underlying indexes and the
requirement for a report prepared by independent
accountants or auditors (Text with EEA relevance)
(Document 32012R0862)

§ 18:21 Commission Delegated Regulation (EU) No 486/2012 of 30
March 2012 amending Regulation (EC) No 809/2004 as
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regards the format and the content of the prospectus, the
base prospectus, the summary and the final terms and as
regards the disclosure requirements (Text with EEA
relevance) (Document 32012R0486)

§ 18:22 Commission Delegated Regulation (EU) No 382/2014 of 7
March 2014 supplementing Directive 2003/71/EC of the
European Parliament and of the Council with regard to
regulatory technical standards for publication of
supplements to the prospectus (Text with EEA relevance)
(Document 32014R0382)

§ 18:23 Commission Delegated Regulation (EU) 2016/301 of 30
November 2015 supplementing Directive 2003/71/EC of
the European Parliament and of the Council with regard
to regulatory technical standards for approval and
publication of the prospectus and dissemination of
advertisements and amending Commission Regulation
(EC) No 809/2004 (Text with EEA relevance) (Document
32016R0301)

§ 18:24 Commission Regulation (EC) No 1289/2008 of 12 December
2008 amending Commission Regulation (EC) No 809/2004
implementing Directive 2003/71/EC of the European
Parliament and of the Council as regards elements
related to prospectuses and advertisements (Text with
EEA relevance) (Document 32008R1289)

§ 18:25 Commission Delegated Regulation (EU) No 311/2012 of 21
December 2011 amending Regulation (EC) No 809/2004
implementing Directive 2003/71/EC of the European
Parliament and of the Council as regards elements
related to prospectuses and advertisements (Text with
EEA relevance) (Document 32012R0311)

CHAPTER 19. EUROPEAN UNION—
SECURITIES LAWS—ISSUERS OF SECURITIES:
TRANSPARENT INFORMATION
§ 19:1 Directive 2004/109/EC of the European Parliament and of

the Council of 15 December 2004 on the harmonisation of
transparency requirements in relation to information
about issuers whose securities are admitted to trading on
a regulated market and amending Directive 2001/34/EC
(Document 32004L0109)

§ 19:2 Commission Directive 2007/14/EC of 8 March 2007 laying
down detailed rules for the implementation of certain
provisions of Directive 2004/109/EC on the harmonisation
of transparency requirements in relation to information
about issuers whose securities are admitted to trading on
a regulated market (Document 32007L0014)

§ 19:3 Directive 2013/50/EU of the European Parliament and of
the Council of 22 October 2013 amending Directive 2004/
109/EC of the European Parliament and of the Council on
the harmonisation of transparency requirements in
relation to information about issuers whose securities are
admitted to trading on a regulated market, Directive 2003/

TABLE OF CONTENTS

xiii



71/EC of the European Parliament and of the Council on
the prospectus to be published when securities are offered
to the public or admitted to trading and Commission
Directive 2007/14/EC laying down detailed rules for the
implementation of certain provisions of Directive 2004/
109/EC (Text with EEA relevance) (Document 32013L0050)

§ 19:4 Commission Regulation (EC) No 1569/2007 of 21 December
2007 establishing a mechanism for the determination of
equivalence of accounting standards applied by third
country issuers of securities pursuant to Directives 2003/
71/EC and 2004/109/EC of the European Parliament and of
the Council (Document 32007R1569)

§ 19:5 Commission Recommendation of 11 October 2007 on the
electronic network of officially appointed mechanisms for
the central storage of regulated information referred to in
Directive 2004/109/EC of the European Parliament and of
the Council (notified under document number C(2007)
4607) (Text with EEA relevance) (Document 32007H0657)

CHAPTER 20. EUROPEAN UNION—
SECURITIES LAWS—ADMISSION OF
SECURITIES TO OFFICIAL STOCK EXCHANGE
LISTING
§ 20:1 EP/Council Directive 2001/34 on the admission of securities

to official stock exchange listing and on information to be
published on those securities, OJ L184/01 (Annexes
omitted) (Consolidation as at January 20, 2007)

CHAPTER 21. EUROPEAN UNION—
SECURITIES LAWS—SECURITIZATION
§ 21:1 Regulation (EU) 2017/2402 of the European Parliament and

of the Council of 12 December 2017 laying down a general
framework for securitisation and creating a specific
framework for simple, transparent and standardised
securitisation, and amending Directives 2009/65/EC, 2009/
138/EC and 2011/61/EU and Regulations (EC) No 1060/
2009 and (EU) No 648/2012 (Document 32017R2402)

§ 21:2 Regulation (EU) 2017/2401 of the European Parliament and
of the Council of 12 December 2017 amending Regulation
(EU) No 575/2013 on prudential requirements for credit
institutions and investment firms (Document 32017R2401)

§ 21:3 Opinion of the European Banking Authority on a European
framework for qualifying securitization (EBA/Op/2015/14
07 July 2015)

CHAPTER 22. EUROPEAN UNION—
SECURITIES LAWS—MARKETS IN FINANCIAL
INSTRUMENTS DIRECTIVE (MIFID)
§ 22:1 EP/Council Directive 2014/65 on markets in financial
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instruments and amending Directive 2002/92/EC and
Directive 2011/61/EU (recast), OJ L173/14 (Consolidation
as at Jan. 17, 2025)

§ 22:2 Commission Delegated Regulation (EU) 2017/566 of 18
May 2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council on markets in
financial instruments with regard to regulatory technical
standards for the ratio of unexecuted orders to
transactions in order to prevent disorderly trading
conditions

§ 22:3 Directive (EU) 2016/1034 of the European Parliament and
of the Council of 23 June 2016 amending Directive 2014/
65/EU on markets in financial instruments (Text with
EEA relevance) (Document 32016L1034)

§ 22:4 Regulation (EU) No 600/2014 of the European Parliament
and of the Council of 15 May 2014 on markets in
financial instruments and amending Regulation (EU) No
648/2012 (Text with EEA relevance) (Document
32014R0600)

§ 22:5 Regulation (EU) 2016/1033 of the European Parliament
and of the Council of 23 June 2016 amending Regulation
(EU) No 600/2014 on markets in financial instruments,
Regulation (EU) No 596/2014 on market abuse and
Regulation (EU) No 909/2014 on improving securities
settlement in the European Union and on central
securities depositories (Text with EEA relevance)
(Document 32016R1033)

§ 22:6 Commission Delegated Regulation (EU) 2017/2294 of 28
August 2017 amending Delegated Regulation (EU) 2017/
565 as regards the specification of the definition of
systematic internalisers for the purposes of Directive
2014/65/EU (Text with EEA relevance) C/2017/5812
(Document 32017R2294)

§ 22:7 Commission Implementing Regulation (EU) 2016/824 of 25
May 2016 laying down implementing technical standards
with regard to the content and format of the description
of the functioning of multilateral trading facilities and
organised trading facilities and the notification to the
European Securities and Markets Authority according to
Directive 2014/65/EU of the European Parliament and of
the Council on markets in financial instruments (Text
with EEA relevance) C/2016/3019 (Document
32016R0824)

§ 22:8 Commission Implementing Decision (EU) 2017/2320 of 13
December 2017 on the equivalence of the legal and
supervisory framework of the United States of America
for national securities exchanges and alternative trading
systems in accordance with Directive 2014/65/EU of the
European Parliament and of the Council (Text with EEA
relevance) C/2017/8570 (Document 32017D2320)

§ 22:9 Commission Implementing Decision (EU) 2017/2319 of 13
December 2017 on the equivalence of the legal and
supervisory framework applicable to recognised exchange
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companies in Hong Kong Special Administrative Region
in accordance with Directive 2014/65/EU of the European
Parliament and of the Council (Text with EEA relevance)
C/2017/8569 (Document 32017D2319)

§ 22:10 Commission Delegated Regulation (EU) 2017/568 of 24
May 2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council with regard to
regulatory technical standards for the admission of
financial instruments to trading on regulated markets

§ 22:11 Commission Implementing Decision (EU) 2018/2047 of 20
December 2018 on the equivalence of the legal and
supervisory framework applicable to stock exchanges in
Switzerland in accordance with Directive 2014/65/EU of
the European Parliament and of the Council (Text with
EEA relevance) (Document 32018D2047)

§ 22:12 Commission Delegated Regulation (EU) 2017/575 of 8 June
2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council on markets in
financial instruments with regard to regulatory technical
standards concerning the data to be published by
execution venues on the quality of execution of
transactions (Text with EEA relevance) C/2016/3333
(Document 32017R0575)

§ 22:13 Commission Delegated Regulation (EU) 2017/570 of 26
May 2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council on markets in
financial instruments with regard to regulatory technical
standards for the determination of a material market in
terms of liquidity in relation to notifications of a
temporary halt in trading (Text with EEA relevance)
C/2016/3020 (Document 32017R0570)

§ 22:14 Commission Delegated Regulation (EU) 2017/573 of 6 June
2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council on markets in
financial instruments with regard to regulatory technical
standards on requirements to ensure fair and non-
discriminatory co-location services and fee structures
(Text with EEA relevance) C/2016/3266 (Document
32017R0573)

§ 22:15 Commission Delegated Regulation (EU) 2017/566 of 18
May 2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council on markets in
financial instruments with regard to regulatory technical
standards for the ratio of unexecuted orders to
transactions in order to prevent disorderly trading
conditions (Text with EEA relevance) C/2016/2775
(Document 32017R0566)

§ 22:16 Commission Delegated Regulation (EU) 2017/574 of 7 June
2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council with regard to
regulatory technical standards for the level of accuracy of
business clocks (Text with EEA relevance) C/2016/3316
(Document 32017R0574)
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§ 22:17 Commission Delegated Regulation (EU) 2017/568 of 24
May 2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council with regard to
regulatory technical standards for the admission of
financial instruments to trading on regulated markets
(Text with EEA relevance) C/2016/3017 (Document
32017R0568)

§ 22:18 Commission Implementing Regulation (EU) 2017/1093 of
20 June 2017 laying down implementing technical
standards with regard to the format of position reports by
investment firms and market operators (Text with EEA
relevance) C/2017/4141 (Document 32017R1093)

§ 22:19 Commission Implementing Regulation (EU) 2017/953 of 6
June 2017 laying down implementing technical standards
with regard to the format and the timing of position
reports by investment firms and market operators of
trading venues pursuant to Directive 2014/65/EU of the
European Parliament and of the Council on markets in
financial instruments (Text with EEA relevance) C/2017/
3671 (Document 32017R0953)

§ 22:20 Commission Delegated Regulation (EU) 2018/63 of 26
September 2017 amending Delegated Regulation (EU)
2017/571 supplementing Directive 2014/65/EU of the
European Parliament and of the Council with regard to
regulatory technical standards on the authorisation,
organisational requirements and the publication of
transactions for data reporting services providers (Text
with EEA relevance) C/2017/6337 (Document
32018R0063)

§ 22:21 Commission Implementing Regulation (EU) 2017/1111 of
22 June 2017 laying down implementing technical
standards with regard to procedures and forms for
submitting information on sanctions and measures in
accordance with Directive 2014/65/EU of the European
Parliament and of the Council (Text with EEA relevance)
C/2017/4219 (Document 32017R1111)

§ 22:22 Commission Implementing Regulation (EU) 2017/988 of 6
June 2017 laying down implementing technical standards
with regard to standard forms, templates and procedures
for cooperation arrangements in respect of a trading
venue whose operations are of substantial importance in
a host Member State (Text with EEA relevance) C/2017/
3665 (Document 32017R0988)

§ 22:23 Commission Delegated Regulation (EU) 2017/586 of 14
July 2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council with regard to
regulatory technical standards for the exchange of
information between competent authorities when
cooperating in supervisory activities, on-the-spot
verifications and investigations (Text with EEA relevance)
C/2016/4415 (Document 32017R0586)

§ 22:24 Commission Implementing Regulation (EU) 2017/981 of 7
June 2017 laying down implementing technical standards
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with regard to standard forms, templates and procedures
for the consultation of other competent authorities prior
to granting an authorisation in accordance with Directive
2014/65/EU of the European Parliament and of the
Council (Text with EEA relevance) C/2017/3790
(Document 32017R0981)

§ 22:25 Delegated Regulation amending Commission Delegated
Regulation (EU) 2017/565 as regards certain registration
conditions to promote the use of SME growth markets for
the purposes of Directive 2014/65/EU of the European
Parliament and of the Council C(2018) 8442 final

§ 22:26 Commission Delegated Directive (EU) 2017/593 of 7 April
2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council with regard to
safeguarding of financial instruments and funds
belonging to clients, product governance obligations and
the rules applicable to the provision or reception of fees,
commissions or any monetary or non-monetary benefits
(Text with EEA relevance) C/2016/2031 (Document
32017L0593)

§ 22:27 Commission Delegated Regulation (EU) 2017/578 of 13
June 2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council on markets in
financial instruments with regard to regulatory technical
standards specifying the requirements on market making
agreements and schemes (Text with EEA relevance)
C/2016/3523 (Document 32017R0578)

§ 22:28 Commission Delegated Regulation (EU) 2017/569 of 24
May 2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council with regard to
regulatory technical standards for the suspension and
removal of financial instruments from trading (Text with
EEA relevance) C/2016/3014 (Document 32017R0569)

§ 22:29 Commission Implementing Regulation (EU) 2017/1005 of
15 June 2017 laying down implementing technical
standards with regard to the format and timing of the
communications and the publication of the suspension
and removal of financial instruments pursuant to
Directive 2014/65/EU of the European Parliament and of
the Council on markets in financial instruments (Text
with EEA relevance) C/2017/3981 (Document
32017R1005)

§ 22:30 Commission Delegated Regulation (EU) 2017/1018 of 29
June 2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council on markets in
financial instruments with regard to regulatory technical
standards specifying information to be notified by
investment firms, market operators and credit
institutions (Text with EEA relevance) C/2016/3917
(Document 32017R1018)

§ 22:31 Commission Implementing Regulation (EU) 2017/2382 of
14 December 2017 laying down implementing technical
standards with regard to standard forms, templates and
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procedures for the transmission of information in
accordance with Directive 2014/65/EU of the European
Parliament and of the Council (Text with EEA relevance)
C/2017/8571 (Document 32017R2382)

§ 22:32 Commission Delegated Regulation (EU) 2017/584 of 14
July 2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council with regard to
regulatory technical standards specifying organisational
requirements of trading venues (Text with EEA relevance)
C/2016/4387 (Document 32017R0584)

§ 22:33 Commission Delegated Regulation (EU) 2017/588 of 14
July 2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council with regard to
regulatory technical standards on the tick size regime for
shares, depositary receipts and exchange-traded funds
(Text with EEA relevance) C/2016/4389 (Document
32017R0588)

§ 22:34 Commission Delegated Regulation (EU) 2019/443 of 13
February 2019 amending Delegated Regulation (EU)
2017/588 as regards the possibility to adjust the average
daily number of transactions for a share where the
trading venue with the highest turnover of that share is
located outside the Union (Text with EEA relevance.)
C/2019/904 (Document 32019R0443)

§ 22:35 Commission Delegated Regulation (EU) 2017/571 of 2 June
2016 supplementing Directive 2014/65/EU of the
European Parliament and of the Council with regard to
regulatory technical standards on the authorisation,
organisational requirements and the publication of
transactions for data reporting services providers (Text
with EEA relevance) C/2016/3201 (Document
32017R0571)

§ 22:36 Commission Implementing Regulation (EU) 2017/980 of 7
June 2017 laying down implementing technical standards
with regard to standard forms, templates and procedures
for cooperation in supervisory activities, for on-site
verifications, and investigations and exchange of
information between competent authorities in accordance
with Directive 2014/65/EU of the European Parliament
and of the Council (Text with EEA relevance) C/2017/3789
(Document 32017R0980)

CHAPTER 23. EUROPEAN UNION—
SECURITIES LAWS—SHORT SELLING OF
SECURITIES
§ 23:1 EP/Council Regulation 236/2012 on short selling and certain

aspects of credit default swaps, OJ L86/12 (consolidation
as at January 16, 2024)

§ 23:2 Regulation (EU) 2016/1033 of the European Parliament and
of the Council of 23 June 2016 amending Regulation (EU)
No 600/2014 on markets in financial instruments,
Regulation (EU) No 596/2014 on market abuse and
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Regulation (EU) No 909/2014 on improving securities
settlement in the European Union and on central
securities depositories (Text with EEA relevance)
(Document 32016R1033)

CHAPTER 24. EUROPEAN UNION—
SECURITIES LAWS—MARKET ABUSE

A. PREVENTING MARKET ABUSE IN
FINANCIAL MARKETS

§ 24:1 EP/Council Regulation 596/2014 on market abuse (market
abuse regulation) and repealing Directive 2003/6/EC of
the European Parliament and of the Council and
Commission Directives 2003/124/EC, 2003/125/EC and
2004/72/EC, OJ L173/14 (Consolidation as at Dec. 12,
2024)

§ 24:2 Commission Delegated Regulation (EU) 2016/1052 of 8
March 2016 supplementing Regulation (EU) No 596/2014
of the European Parliament and of the Council with
regard to regulatory technical standards for the
conditions applicable to buy-back programmes and
stabilisation measures (Text with EEA relevance) C/2016/
1357 (Document 32016R1052)

§ 24:3 Commission Implementing Regulation (EU) 2016/347 of 10
March 2016 laying down implementing technical
standards with regard to the precise format of insider
lists and for updating insider lists in accordance with
Regulation (EU) No 596/2014 of the European Parliament
and of the Council (Text with EEA relevance) C/2016/1409
(Document 32016R0347)

§ 24:4 Commission Implementing Regulation (EU) 2016/378 of 11
March 2016 laying down implementing technical
standards with regard to the timing, format and template
of the submission of notifications to competent authorities
according to Regulation (EU) No 596/2014 of the
European Parliament and of the Council (Text with EEA
relevance) C/2016/1348 (Document 32016R0378)

§ 24:5 Commission Delegated Regulation (EU) 2016/957 of 9
March 2016 supplementing Regulation (EU) No 596/2014
of the European Parliament and of the Council with
regard to regulatory technical standards for the
appropriate arrangements, systems and procedures as
well as notification templates to be used for preventing,
detecting and reporting abusive practices or suspicious
orders or transactions (Text with EEA relevance) C/2016/
1402 (Document 32016R0957)

§ 24:6 Commission Delegated Regulation (EU) 2016/958 of 9
March 2016 supplementing Regulation (EU) No 596/2014
of the European Parliament and of the Council with
regard to regulatory technical standards for the technical
arrangements for objective presentation of investment
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recommendations or other information recommending or
suggesting an investment strategy and for disclosure of
particular interests or indications of conflicts of interest
(Text with EEA relevance) C/2016/1403 (Document
32016R0958)

§ 24:7 Commission Implementing Regulation (EU) 2016/959 of 17
May 2016 laying down implementing technical standards
for market soundings with regard to the systems and
notification templates to be used by disclosing market
participants and the format of the records in accordance
with Regulation (EU) No 596/2014 of the European
Parliament and of the Council (Text with EEA relevance)
C/2016/2854 (Document 32016R0959)

§ 24:8 Commission Delegated Regulation (EU) 2016/960 of 17
May 2016 supplementing Regulation (EU) No 596/2014 of
the European Parliament and of the Council with regard
to regulatory technical standards for the appropriate
arrangements, systems and procedures for disclosing
market participants conducting market soundings (Text
with EEA relevance) C/2016/2859 (Document
32016R0960)

§ 24:9 Commission Implementing Regulation (EU) 2016/1055 of
29 June 2016 laying down implementing technical
standards with regard to the technical means for
appropriate public disclosure of inside information and
for delaying the public disclosure of inside information in
accordance with Regulation (EU) No 596/2014 of the
European Parliament and of the Council (Text with EEA
relevance) C/2016/3926 (Document 32016R1055)

§ 24:10 Commission Implementing Regulation (EU) 2017/1158 of
29 June 2017 laying down implementing technical
standards with regards to the procedures and forms for
competent authorities exchanging information with the
European Securities Market Authority as referred to in
Article 33 of Regulation (EU) No 596/2014 of the
European Parliament and of the Council (Text with EEA
relevance) C/2017/4390 (Document 32017R1158)

§ 24:11 Regulation (EU) 2016/1011 of the European Parliament
and of the Council of 8 June 2016 on indices used as
benchmarks in financial instruments and financial
contracts or to measure the performance of investment
funds and amending Directives 2008/48/EC and 2014/
17/EU and Regulation (EU) No 596/2014 (Text with EEA
relevance) (Document 32016R1011)

§ 24:12 Commission Delegated Regulation (EU) 2018/65 of 29
September 2017 supplementing Regulation (EU) 2016/
1011 of the European Parliament and of the Council
specifying technical elements of the definitions laid down
in paragraph 1 of Article 3 of the Regulation (Text with
EEA relevance) C/2017/6474 (Document 32018R0065)

§ 24:13 Commission Delegated Regulation (EU) 2018/1637 of 13
July 2018 supplementing Regulation (EU) 2016/1011 of
the European Parliament and of the Council with regard
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to regulatory technical standards for the procedures and
characteristics of the oversight function (Text with EEA
relevance) C/2018/4430 (Document 32018R1637)

§ 24:14 Commission Delegated Regulation (EU) 2018/1638 of 13
July 2018 supplementing Regulation (EU) 2016/1011 of
the European Parliament and of the Council with regard
to regulatory technical standards specifying further how
to ensure that input data is appropriate and verifiable,
and the internal oversight and verification procedures of
a contributor that the administrator of a critical or
significant benchmark has to ensure are in place where
the input data is contributed from a front office function
(Text with EEA relevance) C/2018/4431 (Document
32018R1638)

§ 24:15 Commission Delegated Regulation (EU) 2018/1641 of 13
July 2018 supplementing Regulation (EU) 2016/1011 of
the European Parliament and of the Council with regard
to regulatory technical standards specifying further the
information to be provided by administrators of critical or
significant benchmarks on the methodology used to
determine the benchmark, the internal review and
approval of the methodology and on the procedures for
making material changes in the methodology (Text with
EEA relevance) C/2018/4435 (Document 32018R1641)

§ 24:16 Commission Delegated Regulation (EU) 2018/1639 of 13
July 2018 supplementing Regulation (EU) 2016/1011 of
the European Parliament and of the Council with regard
to regulatory technical standards specifying further the
elements of the code of conduct to be developed by
administrators of benchmarks that are based on input
data from contributors (Text with EEA relevance) C/2018/
4432 (Document 32018R1639)

§ 24:17 Commission Delegated Regulation (EU) 2018/1640 of 13
July 2018 supplementing Regulation (EU) 2016/1011 of
the European Parliament and of the Council with regard
to regulatory technical standards specifying further the
governance and control requirements for supervised
contributors (Text with EEA relevance) C/2018/4425
(Document 32018R1640)

§ 24:18 Commission Implementing Regulation (EU) 2016/1368 of
11 August 2016 establishing a list of critical benchmarks
used in financial markets pursuant to Regulation (EU)
2016/1011 of the European Parliament and of the Council
(Text with EEA relevance) C/2016/5150 (Document
32016R1368)

§ 24:19 Commission Implementing Regulation (EU) 2017/1147 of
28 June 2017 amending Implementing Regulation (EU)
2016/1368 establishing a list of critical benchmarks used
in financial markets pursuant to Regulation (EU) 2016/
1011 of the European Parliament and of the Council (Text
with EEA relevance) C/2017/4336 (Document
32017R1147)

§ 24:20 Commission Implementing Regulation (EU) 2017/2446 of
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19 December 2017 amending Implementing Regulation
(EU) 2016/1368 establishing a list of critical benchmarks
used in financial markets pursuant to Regulation (EU)
2016/1011 of the European Parliament and of the Council
(Text with EEA relevance) C/2017/8440 (Document
32017R2446)

§ 24:21 Commission Implementing Regulation (EU) 2019/482 of 22
March 2019 amending Commission Implementing
Regulation (EU) 2016/1368 establishing a list of critical
benchmarks used in financial markets pursuant to
Regulation (EU) 2016/1011 of the European Parliament
and of the Council (Text with EEA relevance) C/2019/2171
(Document 32019R0482)

§ 24:22 Commission Implementing Regulation (EU) 2018/1557 of
17 October 2018 amending Implementing Regulation
(EU) 2016/1368 establishing a list of critical benchmarks
used in financial markets pursuant to Regulation (EU)
2016/1011 of the European Parliament and of the Council
(Text with EEA relevance) C/2018/6727 (Document
32018R1557)

§ 24:23 Commission Delegated Regulation (EU) 2018/66 of 29
September 2017 supplementing Regulation (EU) 2016/
1011 of the European Parliament and of the Council
specifying how the nominal amount of financial
instruments other than derivatives, the notional amount
of derivatives and the net asset value of investment funds
are to be assessed (Text with EEA relevance) C/2017/6464
(Document 32018R0066)

§ 24:24 Commission Delegated Regulation (EU) 2018/64 of 29
September 2017 supplementing Regulation (EU) 2016/
1011 of the European Parliament and of the Council with
regard to specifying how the criteria of Article 20(1)(c)(iii)
are to be applied for assessing whether certain events
would result in significant and adverse impacts on
market integrity, financial stability, consumers, the real
economy or the financing of households and businesses in
one or more Member States (Text with EEA relevance)
C/2017/6469 (Document 32018R0064)

§ 24:25 Commission Delegated Regulation (EU) 2018/1642 of 13
July 2018 supplementing Regulation (EU) 2016/1011 of
the European Parliament and of the Council with regard
to regulatory technical standards specifying further the
criteria to be taken into account by competent authorities
when assessing whether administrators of significant
benchmarks should apply certain requirements (Text with
EEA relevance) C/2018/4434 (Document 32018R1642)

§ 24:26 Commission Delegated Regulation (EU) 2018/1643 of 13
July 2018 supplementing Regulation (EU) 2016/1011 of
the European Parliament and of the Council with regard
to regulatory technical standards specifying further the
contents of, and cases where updates are required to, the
benchmark statement to be published by the
administrator of a benchmark (Text with EEA relevance)
C/2018/4439 (Document 32018R1643)
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§ 24:27 Commission Delegated Regulation (EU) 2018/1644 of 13
July 2018 supplementing Regulation (EU) 2016/1011 of
the European Parliament and of the Council with regard
to regulatory technical standards determining the
minimum content of cooperation arrangements with
competent authorities of third countries whose legal
framework and supervisory practices have been
recognised as equivalent (Text with EEA relevance)
C/2018/4427 (Document 32018R1644)

§ 24:28 Commission Delegated Regulation (EU) 2018/1645 of 13
July 2018 supplementing Regulation (EU) 2016/1011 of
the European Parliament and of the Council with regard
to regulatory technical standards for the form and
content of the application for recognition with the
competent authority of the Member State of reference
and of the presentation of information in the notification
to European Securities and Markets Authority (ESMA)
(Text with EEA relevance) C/2018/4426 (Document
32018R1645)

§ 24:29 Commission Delegated Regulation (EU) 2018/1646 of 13
July 2018 supplementing Regulation (EU) 2016/1011 of
the European Parliament and of the Council with regard
to regulatory technical standards for the information to
be provided in an application for authorisation and in an
application for registration (Text with EEA relevance)
C/2018/4438 (Document 32018R1646)

§ 24:30 Commission Implementing Regulation (EU) 2018/1105 of 8
August 2018 laying down implementing technical
standards with regard to procedures and forms for the
provision of information by competent authorities to
ESMA under Regulation (EU) 2016/1011 of the European
Parliament and of the Council (Text with EEA relevance)
C/2018/4993 (Document 32018R1105)

§ 24:31 Commission Delegated Regulation (EU) 2018/67 of 3
October 2017 supplementing Regulation (EU) 2016/1011
of the European Parliament and of the Council with
regard to the establishment of the conditions to assess
the impact resulting from the cessation of or change to
existing benchmarks (Text with EEA relevance) C/2017/
6537 (Document 32018R0067)

§ 24:32 Commission Implementing Regulation (EU) 2018/1106 of 8
August 2018 laying down implementing technical
standards with regard to templates for the compliance
statement to be published and maintained by
administrators of significant and non-significant
benchmarks pursuant to Regulation (EU) 2016/1011 of
the European Parliament and of the Council (Text with
EEA relevance) C/2018/4995 (Document 32018R1106)

§ 24:33 Commission Implementing Regulation (EU) 2018/292 of 26
February 2018 laying down implementing technical
standards with regard to procedures and forms for
exchange of information and assistance between
competent authorities according to Regulation (EU) No
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596/2014 of the European Parliament and of the Council
on market abuse (Text with EEA relevance) C/2018/1063
(Document 32018R0292)

§ 24:34 Commission Delegated Regulation (EU) 2016/908 of 26
February 2016 supplementing Regulation (EU) No 596/
2014 of the European Parliament and of the Council
laying down regulatory technical standards on the
criteria, the procedure and the requirements for
establishing an accepted market practice and the
requirements for maintaining it, terminating it or
modifying the conditions for its acceptance (Text with
EEA relevance) C/2016/1087 (Document 32016R0908)

§ 24:35 Commission Delegated Regulation (EU) 2016/909 of 1
March 2016 supplementing Regulation (EU) No 596/2014
of the European Parliament and of the Council with
regard to regulatory technical standards for the content
of notifications to be submitted to competent authorities
and the compilation, publication and maintenance of the
list of notifications (Text with EEA relevance) C/2016/1224
(Document 32016R0909)

§ 24:36 Commission Implementing Regulation (EU) 2016/523 of 10
March 2016 laying down implementing technical
standards with regard to the format and template for
notification and public disclosure of managers’
transactions in accordance with Regulation (EU) No 596/
2014 of the European Parliament and of the Council (Text
with EEA relevance) C/2016/1088 (Document
32016R0523)

§ 24:37 Commission Implementing Directive (EU) 2015/2392 of 17
December 2015 on Regulation (EU) No 596/2014 of the
European Parliament and of the Council as regards
reporting to competent authorities of actual or potential
infringements of that Regulation (Document 32015L2392)

§ 24:38 Commission Delegated Regulation (EU) 2016/522 of 17
December 2015 supplementing Regulation (EU) No 596/
2014 of the European Parliament and of the Council as
regards an exemption for certain third countries public
bodies and central banks, the indicators of market
manipulation, the disclosure thresholds, the competent
authority for notifications of delays, the permission for
trading during closed periods and types of notifiable
managers’ transactions (Text with EEA relevance) C/2015/
8943 (Document 32016R0522)

B. CRIMINAL SANCTIONS FOR MARKET
ABUSE

§ 24:39 Directive 2014/57/EU of the European Parliament and of
the Council of 16 April 2014 on criminal sanctions for
market abuse (market abuse directive) (Document
32014L0057)
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