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Introduction to the September 2026 Edition of
International Insurance Law and Regulation

International Insurance Law and Regulation is a
comprehensive collection of commentary from internationally
recognized practitioners who are experts in their jurisdictions.
These specialists discuss the law and regulation of insurance in
their region, creating a country-by-country guide on doing busi-
ness in this highly structured and regulated industry.

E REMOVE and RECYCLE current Volumes 1 and 2 from
your library.

E PLACE the new 2026-2 Volumes 1 and 2 in your library.

The September 2026 Edition contains the following updated
or revised chapters:

Chapter 2, Australia Chapter 7, Brazil
Chapter 14, Croatia Chapter 22, India
Chapter 27, Japan Chapter 30, Lithuania
Chapter 34, Myanmar

Each of these chapters has been written and updated by at-
torneys from these countries who are experts on their subject
matter.

Please see below highlights from a selection of the updated
chapters.

Australia

The 2026 update to the Australian chapter incorporates vari-
ous regulatory and judicial updates.

The chapter identifies a series of updates to the regulatory
landscape. These include the publication of the Independent
Review of Insurance Brokers Code of Practice, which found that
the profession is facing reputational challenges and struggles
with self-management. The second tranche of the Quality of
Advice Review reforms has continued to stall, with no clear
timeframe provided by the Australian government for when the
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financial advice laws will be overhauled as promised. The chapter
update comments on the ineffectiveness of the new continuous
disclosure regime, citing the Report of the Independent Review of
the Changes to the Continuous Disclosure Laws and the Zonia
Holdings litigation, and considers the implications for Directors
and Officers insurers. In November 2025, Parliament passed the
Criminal Code Amendment (State Sponsors of Terrorism) Bill
2025, which aligned the Terrorism and Cyclone Insurance Act’s
definition of a terrorist act with the Crimes Act 1914. The Terror-
ism and Cyclone Insurance (Premiums) Amendment (Postcode
Update) Direction (2025) took effect from 1 January 2026. The
updated chapter also details the Australian Prudential Regula-
tion Authority’s publication of its 2025-2026 Corporate Plan,
which focuses on four strategic objectives: maintaining financial
and operational resilience, responding to significant and emerg-
ing risks, achieving the right regulatory balance, and improving
organizational effectiveness. Finally, the Insurance Council of
Australia released its General Insurance Industry Plan, a
consolidated response to the recommendations for change in the
Parliamentary Inquiry into Insurers’ Responses to 2022 Major
Floods Claims and the Independent Review of the 2020 Code.

A number of case law updates are included in the chapter.
This includes summaries of recent decisions on a range of topics,
including retention in the context of aggregated claims, group
costs orders and shareholder class actions, binding unregistered
group members in a settlement, and the reasonableness of
settlements. The update also addresses decisions concerning
faulty workmanship exclusions, the meaning of “property dam-
age” in public liability policies, the meaning of inclusive policy
definitions and “contract value” exclusion clauses, and the scope
of pollution liability policies. This year, two noteworthy judg-
ments were delivered on the Unfair Contract Terms (UCT)
regime. The judgment in the appeal of the ASIC v Auto & Gen-
eral Insurance Company Ltd was delivered, dismissing ASIC’s
appeal unanimously and providing some further commentary on
the relationship between the UCT regime and the Insurance
Contracts Act. The penalty decision in ASIC v HCF Life Insur-
ance Co Pty Ltd classified HCF Life’s misleading conduct as “seri-
ous”, despite not being in breach of the UCT regime. Sections 54
and 57 of the Insurance Contracts Act were subject to judicial in-
terpretation over the last year. The Court in Australian Retire-
ment Trust Pty Ltd as trustee for Australian Retirement Trust v
Buckland confirmed that Section 54 cannot be invoked to expand
or redefine the essential scope of coverage in the context of a
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total and permanent disability claim. The Federal Court’s
consideration of Section 57 in WSP Structures v Liberty Mutual
Insurance is also included in the update.

Brazil

Brazil recently enacted legislative changes relevant to the in-
surance sector. With the enactment of Law No.?15,040/2024 (the
Insurance Law), Brazil now has a specific statute governing in-
surance contracts, establishing a unified legal framework with
general rules on contract formation, disclosure obligations, claims
handling, and contractual interpretation.

In addition, Complementary Law No.?213/2025 establishes,
inter alia, a specific legal framework applicable to insurance co-
operatives and mutual organizations. Taken together, these
statutes reflect a structural update of the Brazilian insurance
legal framework, with practical implications for insurers, reinsur-
ers, intermediaries, and other participants in the insurance
market.

Croatia

Since the last update of the publication, the Insurance Act
has been amended once, by Official Gazette Number 151/2025,
introducing a number of substantive changes. In addition, a new
Social Insurance Act entered into force on 1 July 2025 (Official
Gazette Number 96/2025), and a new Foreign Exchange Act
entered into force on 26 March 2026. The Compulsory Medical
Insurance Act and the Voluntary Medical Insurance Act have also
been amended. The key substantive changes arising from these
developments are set out below.

The key substantive changes of the Insurance Act reflected in
this update are as follows:

(i) Restructuring of life insurance categories The clas-
sification of life insurance types has been restructured in line
with the current Insurance Act, which prescribes six distinct
statutory categories.
(ii) Travel assistance insurance The definition of “travel
assistance insurance” has been corrected and distinguished
from the broader concept of travel insurance, in accordance
with the statutory classification of non-life insurance types
under the Insurance Act.
(iii) Insurance distributor registration procedure The
registration procedure for insurance distributors has been
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clarified to reflect the legally prescribed sequential process;
prior authorization from the Supervisory Agency must be
obtained before registration with the competent court
registry.
(iv) Legal forms for insurance agencies and brokerage
companies The list of permitted legal forms for insurance
agencies and brokerage companies has been updated to
include the simple limited liability company, as now expressly
provided under the Insurance Act. Accordingly, an insurance
agency or insurance brokerage company may be established
in the form of a joint-stock company, a limited liability
company, or a simple limited liability company.
(v) Pre-contractual obligations and withdrawal right
in life insurance The section on life insurance has been
expanded to include the insurer’s pre-contractual obligation
to provide the policyholder with individualized surrender
value tables prior to conclusion of a life insurance contract.
In addition, the policyholder has a statutory right to
withdraw from a life insurance contract within 30 days of
receiving the insurer’s notice of conclusion of the contract,
without providing any reason.

A new Social Insurance Act entered into force on 1 July 2025
(Official Gazette Number 96/2025), replacing the previous Act of
2013. The chapter has been updated to reflect the revised list of
rights covered by compulsory pension insurance, which now also
expressly includes old-age pension for long-term insured persons;
early pension due to employer insolvency; invalidity pension due
to partial and complete loss of working capacity; survivor’s; and
part of survivor’s pension.

The list of rights covered by compulsory medical insurance
has been restructured and updated in accordance with the
amended Compulsory Medical Insurance Act, to include a correc-
tion to the description of the contracted provider requirement,
which applies only in respect of health care services under items
(1) to (5) of the statutory list, replacing the previous formulation
which did not distinguish between the categories.

The Voluntary Medical Insurance Act has been amended five
times since its enactment in 2006. The chapter has been updated
to clarify who may conduct voluntary health insurance: whilst in-
surance companies holding the relevant license from the
supervisory body are the primary providers, the Croatian Health
Insurance Fund may exceptionally also conduct supplementary
and additional health insurance. The description of the parties to
voluntary health insurance contracts has also been corrected
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throughout to distinguish between the policyholder and the
insured, which may be different persons.

India

There has been an increase in the number of companies
operating as general insurers and re-insurers registered with the
Insurance Regulatory and Development Authority of India
(“IRDAI”) as compared to the year 2024. The life insurance
industry recorded a premium income of 8.86 Lakh Crores (INR)
during 2024-2025, registering a growth rate of 6.73 percent.
Private sector life insurers posted a 12.07 percent growth rate in
premiums, and the public sector life insurer recorded a 2.75
percent growth rate in premiums. During the year 2024-25, gen-
eral and health insurance companies collected 1,17,505 Crore
(INR) as health insurance (excluding Personal Accident and
Travel) premiums, registering a growth rate of 9.12 percent over
the previous year. The number of lives covered under Health In-
surance Business of General and Health Insurers, about 2,454
lakhs lives were covered under government-sponsored health in-
surance schemes, about 2,751.01 lakhs lives covered in group
business, and about 601.46 lakhs lives covered under individual
policies issued by general and health insurers.

Further, IRDAI has introduced the IRDAI (Maintenance of
Information by the Regulated Entities and Sharing of Informa-
tion by the Authority) Regulations, 2025, IRDAI (Insurance Fraud
Monitoring Framework) Guidelines, 2025 and The Sabka Bima
Sabki Raksha (Amendment of Insurance Laws) Act, 2025 in order
to strengthen the insurance law framework, protect the interests
of the policyholders, and promote ease of doing business and
improving insurance penetration.

The Hon’ble High Court of Kerala delivered a significant judg-
ment1 holding the right to medical treatment as a fundamental
right. It was further held that “once the insured has undergone
treatment or a surgical procedure on the expert opinion of the
concerned doctor, the insurer cannot deny the claim. Rejection of
the claim for the expenses incurred for such treatment availed by
the insured amounts to denial of treatment.”

Japan

1 Dr. A.M. Muraleedharan v. Senior Divisional Manager, Life Insurance
Corporation of India, (LIC of India) and Another, WP(C) No. 13244 & 40088 of
2017.
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The Financial Services Agency revised its “Comprehensive
Supervision Guidelines for Insurance Companies” in August 2025.
The revision of the guidelines is wide-ranging, taking account of
recent malpractice activities. Additional revision is planned in
the near future.

Myanmar

Political and Regulatory Context

Myanmar has been governed by the State Administration
Council (SAC) since the military takeover of 1 February 2021,
following which the Insurance Business Regulatory Board (IBRB)
was reconstituted under the SAC’s authority. The state of emer-
gency declared pursuant to the 2008 Constitution remained in ef-
fect until mid-2025. Upon its expiry, and following subsequent
political developments, a general election process was conducted.
On 3 April 2026, Min Aung Hlaing was formally inaugurated as
President of Myanmar.

Regulatory output under the SAC has continued principally
through directives and notifications issued by the Financial
Regulatory Department (FRD) and the IBRB, rather than
through primary legislation, owing to the suspension of the
elected parliament. No new primary insurance legislation has
been enacted during this period; the regulatory framework
continues to develop through subordinate instruments issued
under the existing statutory framework.

Key Regulatory Milestones (2024-2025)

The most significant recent developments comprise three
directives issued by the FRD in 2024, which together represent
the most substantial prudential and financial reporting reform
undertaken in the Myanmar insurance market in recent years.

E Insurance Accounting Directive (Directive 1/2024):
This directive introduces standardized accounting require-
ments applicable to all licensed insurers, mandates the
maintenance of separate accounts for each class of busi-
ness, and imposes obligations with respect to the prepara-
tion and submission of audited financial statements to the
FRD. It further prescribes the treatment of insurance
premiums, claims reserves, and actuarial liabilities in such
financial statements.

E Solvency Directive (Directive 2/2024): This directive
establishes updated solvency margin and capital adequacy
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requirements for all licensed insurers and sets out a
framework for the calculation of minimum solvency mar-
gins, having regard to the nature of risks underwritten.
Insurers are required to submit periodic solvency reports to
the FRD, and corrective action mechanisms are triggered
where solvency margins fall below prescribed thresholds.

E Investment Directive (Directive 3/2024): This directive
prescribes the categories and limits of permissible invest-
ments for insurance funds, imposes concentration and
diversification limits for the protection of policyholder as-
sets, and mandates periodic reporting of investment
portfolios to the FRD.

Impact on Market Participants

These directives carry material practical consequences for all
market participants. Insurers—both domestic and foreign-
invested—will be required to review and update their financial
reporting systems, and the enhanced transparency obligations
are expected to strengthen supervisory oversight. All licensed
insurers must conduct periodic solvency self-assessments and file
corresponding reports with the FRD; entities falling below the
prescribed solvency threshold will be subject to supervisory
intervention measures.

Foreign reinsurers conducting business in Myanmar remain
subject to the compulsory cession requirement, pursuant to which
licensed insurers and reinsurers are obliged to cede up to 10% of
any insurance segment to Myanma Insurance and must satisfy
prescribed minimum credit rating and home-jurisdiction licens-
ing criteria. Policyholders are expected to benefit from the
strengthened solvency protections and enhanced financial
transparency afforded by the new directives.

AML Obligations and Continued Directive-Based Reform

Myanmar’s Anti-Money Laundering Law, enacted in early
2026, has direct compliance implications for insurers, which are
designated as reporting entities under the applicable AML/CFT
framework. Insurers and insurance intermediaries should accord-
ingly review and, where necessary, update their AML/CFT poli-
cies and procedures in light of the requirements imposed by this
legislation.
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sociation, and his practice areas include admiralty, bankruptcy, com-
mercial law, insurance, litigation, and maritime law.
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de los artículos 95 números 6º 7º y 8º en relación con el artículo 96
inciso 3º del Código de Minería”, en Revista Chilena de Derecho (ISI),
vol. 34 nº 2 (2007), pp. 303-318; Asimilaciones a la compraventa en el
Derecho Romano, Abeledo Perrot, Santiago, 2010 (204 pgs. ISBN
978956238942-6); “El seguro de responsabilidad civil del empresario por
los daños ocurridos a sus trabajadores a causa de un accidente del
trabajo: La cláusula de responsabilidad civil patronal”, en Responsabili-
dad civil del empresario por accidentes del trabajo y enfermedades
profesionales, Cuadernos de extensión jurídica nº 20, Universidad de los
Andes, Santiago, 2011, pp. 183-193: (with ALFREDO SIERRA) “La
responsabilidad del empleador por enfermedades profesionales de sus
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(Fabián Elorriaga, Editor), Abeledo Perrot, Santiago, 2012, pp. 227-236;
“Artículo 12. La intangibilidad de las convenciones y la intangibilidad
de la oferta en la Ley n° 19.496”, en AA.VV. La protección de los
consumidores en Chile (Íñigo de la Maza y Carlos Pizarro Eds.; Coord.
Francisca Barrientos), Thomson Reuters y Fundación Fernando Fueyo,
Santiago, 2013, pp. 257-264; “Artículo 13” (negativa injustificada de
compra o de prestación de servicios), en AA.VV. La protección de los
consumidores en Chile (Íñigo de la Maza y Carlos Pizarro Eds.; Coord.
Francisca Barrientos), Thomson Reuters y Fundación Fernando Fueyo,
Santiago, 2013, pp. 283-288. “Artículo 21” (Ejercicio de los derechos de
reposición, reparación o devolución del dinero), en AA.VV. La protección
de los consumidores en Chile (Íñigo de la Maza y Carlos Pizarro Eds.;
Coord. Francisca Barrientos), Thomson Reuters y Fundación Fernando
Fueyo, Santiago, 2013, pp. 539-552; “Consumidor y seguros. Una mirada
desde la solución de controversias” en Boletín ADECO (Academia de
Derecho de Consumo de la Universidad Diego Portales - Fundación
Fernando Fueyo, septiembre 2013; “Derechos y deberes de los pacientes
y derecho del consumidor”, en Cuadernos de Extensión de la Facultad
de Derecho Universidad de los Andes n° 25 (2013), pp. 91-99; “El seguro
de responsabilidad civil del empresario por los daños ocurridos a sus
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responsabilidad civil patronal”, en Cuadernos de Extensión Jurídica.
Responsabilidad por accidentes del trabajo, Thomson Reuters, Santiago,
2014, pp. 89-98 (= en Cuadernos n° 20, Santiago 2011); “Artículo 512
letra i. Dejación”, en AA.VV. El contrato de seguro. Comentarios al
Título VIII del Libro II del Código de Comercio, (Roberto Ríos, Director,
Carolina Schiele, Coordinadora), Thomson Reuters, Santiago 2014;
“Artículo 534. Subrogación”, en AA.VV. El contrato de seguro. Comentar-
ios al Título VIII del Libro II del Código de Comercio, (Roberto Ríos,
Director, Carolina Schiele, Coordinadora), Thomson Reuters, Santiago
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Espindola International Consultants
Calle 21 Norte N 5AN-45, Piso 6
Cali, Colombia
Telephone: (572) 488 0378
Telefax: (572) 668 8895
Email: cespindola@espindola-ic.com

Carlos Espindola-Scarpetta obtained his J.D. from the Universidad del
Rosario and his LL. M. from Tulane University School of Law. His
practice areas include insurance, admiralty law, aviation law, business
law, and foreign trade. He teaches international commercial law,
contracting and logistics at the Universidad Javeriana Cali and at the
Universidad Pontificia Bolivariana in Medellin.

CROATIA

ALEKSEJ MIŠKOVIĆ, KATARINA ŠARIĆ, AND EMA BAČURA

Glinska & Miškovic Ltd.
Green Gold - Tower V1, Ulica grada Vukovara 269f
Telephone: (3851) 619 9930
Telefax: (3851) 619 9977
Email: aleksej.miskovic@gamc.hr
katarina.saric@gamc.hr

Aleksej Miškovic is a founding partner of Glinska & Miškovic Ltd. with
wide experience in project finance and corporate finance matters, secu-
rities law, and corporate law and commercial matters. Prior to founding
Glinska & Miškovic Ltd. he was a partner with Travaš i Partneri,
Zagreb, Croatia, and worked in cooperation with DLA Piper Weiss-
Tessbach.
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ANTONIS GLYKIS

Elias Neocleous & Co LLC
Neocleous House 195 Makarios III Avenue
P.O. Box 50613
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3608 Limassol, Cyprus
Telephone: (357 25) 110000
Telefax: (357 25) 110001
Email: antonis.glykis@neo.law

Antonis Glykis is an advocate and partner with Elias Neocleous & Co.
LLC and practices in the areas of general commercial, civil litigation,
and criminal law. He is secretary of the Cyprus Bar Council. He is a co-
author of ‘‘Introduction to Cyprus Law’’ by Elias Neocleous & Co. LLC
(2009).

ESTONIA

JAANUS TEHVER

Law Office Tehver & Partners
Estonia pst 9
10143 Tallinn, Estonia
Tel: (372 ) 6419480
Fax: (372 ) 6419488
Email: jaanus@tehver.ee

Jaanus Tehver is the founder and senior partner of Law Office Tehver &
Partners. He graduated from Tartu University Faculty of Law in 1998
and became a member of the Estonian Bar Association the same year.
In 2004, he was awarded a postgraduate diploma in European Com-
munity Law by King’s College, London. He specializes in financial, in-
surance, construction, and public procurement law.

FRANCE

ANDRÉ SOULIER AND VALÉRIE SPIGUELAIRE

Soulier, Granturco & Associés
51, Avenue Marechal Foch
69006 Lyon, France
Telephone: (334) 7282 2080
Telefax: (334) 7282 2090
Email: lyon@souliergranturco.com

Andre Soulier was admitted to the Bar in Lyon in 1959 and to the Bar
in Paris in 1989. His practice areas: commercial litigation, criminal liti-
gation, arbitration, antitrust, and bankruptcy. He was educated at the
University of Lyon (Licence en Droit, 1956; Diplome de l’Institut
D’Etudes Politiques, 1956; Diplome D’Etudes Superieures D’Economie
Politique, 1957), and is a member of the National Association of Lawyers
(ANA).

GERMANY

JAN VOLKER GLAUBER

Glauber & Partner
Rathausstraße 13, 20095 Hamburg, Germany
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Telephone: (4940) 323 3990
Telefax: (4940) 323 39911
Email: jan.volker.glauber@glauber.de

Jan Volker Glauber is a partner of Glauber Steinberg Stenger
Hannemann. Before joining the firm he was a Research Assistant at the
Institute of Insurance Law, University of Hamburg and a Lecturer of
Insurance Law at the Institut für Berufsfortbildung der Versicherungs-
wirtschaft, Hamburg. He practices in corporate law, insurance law, in-
surance regulation, and mergers and acquisitions, was admitted to the
German Bar in 1995, and is a member of the Hamburg Bar Association.
Mr. Volker Glauber has authored numerous articles on German insur-
ance law and holds a law degree from the University of Hamburg.

GIBRALTAR

CHRISTIAN C. HERNANDEZ

Isola & Isola
Portland House, Glacis Road, P.O. Box 204, Gibraltar
Telephone: (350) 783 63
Telefax: (350) 789 90
Email: cch@isolaandisola.com

Christian C. Hernandez is a partner with Isola & Isola and specializes
in the areas of admiralty and maritime law, commercial litigation, in-
surance law, and telecommunications law. In 1995 he was admitted as a
Barrister to the English and Gibraltar Bars. He is a member of the
Gibraltar Bar Association and the Honourable Society of the Middle
Temple. Mr. Hernandez received his LL.B (Hons) from the University of
Hertfordshire and completed his barrister training at the Inns of Court
School of Law.

GREECE

ALKISTIS MARINA CHRISTOFILOU AND VIKTORIA CHAT-
ZARA

Rokas International Law Firm
25, Boukourestiou Street
106 71 Athens, Greece
Telephone: (30210) 361 6816
Telefax: (30210) 361 5425
Email: a.christofilou@rokas.com, v.chatzara@rokas.com

Alkistis Christofilou is a partner of Rokas International Law Firm and
practices in the areas of business law, communications and media law,
corporate law, insurance enterprise law, and mergers and acquisitions.
She was admitted to the Athens Bar in 1986 and is a member of the
International Bar Association and the International Association for In-
surance Law. She has also lectured in company and business law at the
Chartered Institute of Management Accountants. Mrs. Christofilou
received her Diploma in law at the University of Athens Law School
and in 1986 her LL.M at the London School of Economics and Political
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Science.

Viktoria Chatzara is an Associate with Rokas International Law Firm.
She holds a Law Decree from the National and Kapodestrian University
of Athens and a LL.M. degree on European Law from the same Faculty.
She specializes in the provision of legal services mainly on issues of EU
law (particularly competition law and state aid), insurance law, telecom-
munications law, and compliance matters including data protection,
packaging and waste management. Her work includes the reviewing of
contracts as per their compatibility with EU and national applicable
provisions, and the provision of legal advice on EU law, private insur-
ance law, data protection law and, generally, civil and commercial law.

HONG KONG

ANGUS H. FORSYTH

Angus Forsyth & Co.
16A, Hillier Commerical Building
65-67 Bonham Strand, Sheung Wan
Hong Kong, China
Telephone: (852) 2638 9099
Telefax: (852) 2638 9880
Email: 920angus@angfor.hk

HEIDI CHUI

Stevenson, Wong & Co.
39/F, Gloucester Tower, The Landmark
15 Queen’s Road Central
Hong Kong, China
Telephone: (852) 2526 6311
Telefax: (852) 2845 0638
Email: HeidiChui.Office@sw-hk.com

INDIA

SUMAN JYOTI KHAITAN, NUBAIR ALVI, SURABHI CHHABRA
AND AARUSHI GAIROLA

Khaitan & Partners
W-13, West Wing, Greater Kailash, Part-II
110048 New Delhi, India
Tel: (91 11) 41639539
Fax: (91 11) 29217108
Email: suman@sumankhaitanco.in; delhi@khaitanpartners.in

Suman Jyoti Khaitan is the managing partner of Khaitan & Partners,
Advocates & Notaries, New Delhi, India. His practice areas include
arbitration and dispute resolution, anti-dumping, banking and finance,
capital markets, corporate and commercial, criminal law, environmental
law, insurance, intellectual property, information technology and
e-commerce, labor law, litigation, media and entertainment, mining law,
project finance, and real estate. He received his law degree in 1985 from
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the University of Kolkata, India. He is a member of the Bar Association
of India, the Bar Council of India, the Supreme Court Bar Association,
the American Bar Association, and the New York State Bar Association.

Mr. Nubair Alvi is an Associate Advocate working with Suman Khaitan
& Co., Advocates, New Delhi. As a litigation lawyer he regularly ap-
pears before various courts representing clients on legal matters includ-
ing Civil Laws, Corporate Laws, Competition Laws, Mergers, Real
Estate, etc. He received his degree in law from Jindal Global Law
School, Sonepat, India and is a member of the Delhi Bar Council and
the Bar Council of India.

Surabhi Chhabra has been enrolled as an Advocate with the Bar Council
of Delhi since 2021. She is currently working as a legal associate in the
Suman Khaitan & Co. law firm.

Surabhi has expertise in arbitration, corporate law, and commercial
litigation. As an Associate at Suman Khaitan & Co., she has honed her
skills in legal research, drafting, and advisory services, contributing
significantly to arbitration proceedings, cross-border disputes, and
corporate compliance. Surabhi’s practice includes drafting of pleadings,
policies, agreements, legal notices, as well as advising on complex legal
issues under the Arbitration Law, Insolvency and Bankruptcy Law, and
Companies Law.

Aarushi Gairola has been enrolled as an Advocate with the Bar Council
of Delhi since 2019. She is currently working as a legal associate in the
Suman Khaitan & Co. law firm.

Aarushi is a legal professional specializing in corporate law, with
expertise in regulatory and advisory matters, cross-border transactions,
mergers and acquisitions, and providing strategic legal support for
private equity and venture capital transactions. Aarushi’s work involves
delivering comprehensive solutions to complex corporate challenges,
ensuring compliance, and facilitating seamless business operations for
clients across diverse sectors.

IRELAND

ANDREW BATES

Dillon Eustace Solicitors
33 Sir Rogerson’s Quay
Dublin 2, Ireland
Telephone: (353 1) 6670022
Telefax: (353 1) 6670042
Email: andrew.bates@dilloneustace.ie

ISLE OF MAN

PAUL BECKETT & MATTHEW ISMAY

Corlett Bolton & Co. Advocates
4 Finch Road
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Douglas
Isle of Man IM1 2PT
Telephone: (44 1624) 676868
Email: Paul.Beckett@corlettbolton.com

Matthew.Ismay@corlettbolton.com

Paul Beckett is an Isle of Man Advocate and an English Solicitor with
over 40 years’ experience in his field, and a Consultant to Corlett Bolton
& Co. Advocates on the Isle of Man. He is an officer of the Isle of Man
Parliament, Tynwald, serving as Tynwald Commissioner for Administra-
tion (Tynwald Ombudsman). A widely published author, he holds a
Visiting Research Fellowship, School of Law and Social Sciences, Oxford
Brookes University (UK).
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ISRAEL

DAVID GOLDENBLATT AND YORAN GILL

Yaacov Salomon, Lipschütz & Co.
64 Hameginim Avenue
Haifa 33264, Israel
Telephone: (9724) 814 0500
Telefax: (9724) 855 7038
Email: david-goldenblatt@ysl-law-com

David Goldenblatt is a partner in the Haifa office of Yaacov Salomon,
Lipschütz & Co. The firm has offices in Tel Aviv and Haifa. He practices
in agency and distributorships, company law, investment law, securi-
ties, and utilities law. Mr. Goldenblatt was admitted to the Quebec Bar,
Canada in 1965 and the Israel Bar in 1978. He is also a member of the
Canadian and Israel Bar Associations. He was educated at McGill
University, Montreal, Canada, where he received a B.A. and B.C.L.

ITALY

GIAN PAOLO TAGARIELLO AND ARMENIA RIVIEZZO

Legance Studio Legale Associato
Via di San Nicola da Tolentino, 67
00187 Rome, Italy
Telephone: (3906) 931 8271
Telefax: (3906) 931 827403
Email: gtagariello@legance.it; ariviezzo@legance.it

Gian Paolo Tagariello has been partner at Legance – Avvocati Associati
in Rome since 2007 and is the head of the firm’s insurance department.
He regularly deals with M&A transactions, joint ventures and other ne-
gotiations and corporate operations. He is particularly specialized in in-
surance, banking and financial sectors, including regulatory issues. He
graduated summa cum laude at LUISS Guido Carli University in Rome
in 1989 and earned his Masters in Advanced Legal Studies at the Col-
lege of Europe in Bruges in 1992.

Before joining Legance, Gian Paolo has been partner at
Gianni, Origoni, Grippo, Cappelli & Partners since 2001 and has
been employed as a foreign visiting lawyer at Paul, Weiss,
Wharton, Rifkind, & Garrison in New York.

He is regular speaker at seminars and author of several
publications on insurance matters.

Armenia Riviezzo has been an associate at Legance – Avvocati
Associati since September 2015. She mainly deals with regula-
tory matters, especially relating to insurance and reinsurance
sectors. She also deals with M&A transactions and corporate
matters. She graduated in 2013 at LUISS Guido Carli University
in Rome and, before joining Legance, she has been working in
other international law firms, where she focused on insurance
regulatory matters and corporate transactions.
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JAPAN

MAKOTO HIRATSUKA AND SHINICHIRO YAMASHITA

Hiratsuka & Co.
2-6-4 Hirakawa-cho, Chiyoda-ku
Tokyo 102-0093, Japan
Telephone: (81 3) 66668811
Telefax: (81 3) 66668820
Email: mak_hiratsuka@h-ps.co.jp
Email: sy@h-ps.co.jp

Makoto Hiratsuka is a senior partner of Hiratsuka & Co. Since found-
ing the firm in 1976, he has handled a large number of cases in the
fields of maritime, shipping and insurance laws for foreign (English,
Russian, Chinese, Korean, Israeli, etc.) clients as well as for Japanese
clients. These include, but not limited to, collisions, fires, explosions,
grounding, charterparty disputes, cargo claims, disputes between insur-
ers and reinsurers cases. On a number of occasions, he has provided
expert advices on the position under Japanese law with respect to cases
pending before foreign courts / arbitration tribunals. Makoto Hiratsuka
received his law degree in 1963 from Tokyo University and a diploma in
shipping law in 1972 from University College, London. He is a member
of First Tokyo Bar Association, Japanese Maritime Law Association,
and International Academy of Trial Lawyers. Makoto Hiratsuka speaks
Japanese and English.

Shinichiro Yamashita is a junior partner of Hiratsuka & Co. He has
graduated from University of Tokyo (faculty of law) in 1997 and
completed training course of The Legal Training and Research Institute
of the Supreme Court of Japan in 2002. Since admitted to the bar in
2002, Mr. Yamashita has extensive experience in a wide range of insur-
ance law, including marine insurance and reinsurance. He acts for
foreign clients as well as Japanese clients for both contentious and non-
contentious matters. Mr. Yamashita has studied at Maritime Law Short
Course of Institute of Maritime Law, University of Southampton in
2007. He is a coauthor of Getting the Deal Through - Shipbuilding 2012
Japan section and speaks Japanese and English.

JERSEY

ANDREW PINEL

Crills
P.O. Box 72, 44 Esplanade
St. Helier JE4 8PN, Jersey
Channel Islands
Telephone: (441534) 700 700
Telefax: (441534) 700 800
Email: andrew.pinel@crills.com

Andrew Pinel is an advocate in the financial services business depart-
ment of Crills Advocates. He specializes in employment, company and
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business mergers and acquisitions, regulatory, and compliance matters.
He has advised the States of Jersey, foreign governments, trust
companies, international banks, and Jersey-based businesses and
individuals on a range of commercial matters. He received his law
degree from the University of the West of England, Bristol, and a
postgraduate diploma in law from Cardiff University. He qualified as a
Jersey advocate in 2004 and is a member of the Law Society of Jersey
and the Employment Lawyers Association.

LIECHTENSTEIN

ERNST J. WALCH

Walch & Schurti Attorneys at Law Ltd
Zollstrasse 9, P.O. Box 1611
9490 Vaduz, Liechtenstein
Telephone: (423) 237 2000
Telefax: (423) 237 2100
Email: mail2@walchschurti.net

Ernst J. Walch is a partner of Walch & Schurti and specializes in the
areas of banking law, corporate law, litigation, and trusts and estate
planning. He is admitted to the Fürstentum Bar in Liechtenstein and
the New York Bar. He has authored many books on commercial law in
Liechtenstein. Ernst is a generally licensed and sworn interpreter and
translator for the Principality of Liechtenstein. He served as a Member
of the Liechtenstein Parliament from 1989 to 1996 and held the role of
President of Parliament in 1993. His memberhips include: the
Liechtenstein Bar Association, Association Internationale des Jeunes
Avocats, New York State Bar Association; DACH Deutsch-
Oesterreichisch-Schweizerisch-Liechtensteinische Anwaltsvereinigung
e.V., and the International Academy of Estate and Trust Law. He
received a Dr.iur. from University of Innsbruck, Austria in 1980 and a
Master of Comparative Jurisprudence from New York University in
1981.

LITHUANIA

EVALDAS RAPOLAS

Magnusson
Vilniaus g. 19
44284 Kaunas
Lithuania
Telephone: (37037) 308 899
Telefax: (37037) 308 890
Email: evaldas.rapolas@magnussonlaw.com
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LUXEMBOURG

MICHEL BULACH

Wildgen, Partners in Law
69, Bd de la Pétrusse
PO Box 441, 2320 Luxembourg
Telephone: (352) 404960
Telefax: (352) 404409
Email: michel.bulach@wildgen.lu

Michel Bulach heads the Banking & Finance and Insurance & Reinsur-
ance practice areas of WILDGEN, Partners in Law. He has considerable
experience advising insurance undertakings, financial institutions and
their clients on operational activities and regulatory matters (financial
supervision, cross-border regulation, professional obligations, MIFID,
PSD).

Michel Bulach, Avocat à la Cour, has been member of the Luxembourg
Bar since 2000. He holds a Master’s degree (Magistère, DESS-DJCE) in
Business Law, awarded by the University of Nancy (France), and a
Master’s of Law (LLM) from the University of East Anglia, Norwich
(England).

He is member of the Nordic Countries-Belgium-Luxembourg Chamber
of Commerce (Nobelux), of the Luxembourg Association of Banking
Lawyers (ALJB), of the Luxembourg International Bankers Forum (IBF)
and of the International Bar Association (IBA).

MALAYSIA

S. RADHAKRISHNAN

Shearn Delamore & Co.
Wisma Hamzah-Kwong Hing, 7th Floor
No 1 Leboh Ampang, 50100 Kuala Lumpur
Malaysia
Tel: (603) 2027 2727
Fax: (603) 2078 5625
Email: info@shearndelamore.com

S. Radhakrishnan is a partner of the Malaysian firm of Shearn
Delamore & Co. He practices in the area of civil litigation and insur-
ance law, and is admitted to the Malaysian Bar (1979) and as a bar-
rister to the Inner Temple, England.

MEXICO

CARLOS RAMOS MIRANDA AND PAUL BUCHELER

Hogan Lovells BSTL, S.C.
Paseo de los Tamarindos #150-PB, Bosques de las Lomas
05120 Mexico, D.F.
Mexico
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Telephone: (52 55) 50910000
Telefax: (52 55) 50910123
Email: carlos.ramos@hoganlovells.com

Carlos Ramos Miranda has been a partner with BSTL since 2001. He
focuses his practice in insurance law, advising local and international
clients in the establishment, compliance, and day to day operations.
Carlos also has substantial experience in M&A, Contractual and gen-
eral corporate law. Carlos sits at the board of various insurance
companies, and has been recognized by Chambers & Partners and the
Legal 500 as a leading attorney in the Mexican legal market.

Paul Bucheler is an associate of BSTL working in the Mexico City office
since 2013. Paul advices clients on Corporate, Law, Insurance Law, In-
surance Contract Law and Surety Law as well as the applicable
administrative Regulation. He has over 15 years of experience advising
clients in the insurance sector, and has worked for various insurance
companies, including seguros Monterrey New York Life, AXA Seguros,
and HDI Seguros. Paul has been certified by the Insurance Commission
and authorised to sign Legal Opinions regarding Insurance Products.
Have work with a number of Insurance Companies in Mexico, like S, as
Internal counsellor.

MYANMAR

NISHANT CHOUDHARY, THIDA AYE, AND MAR MAR AUNG

DFDL Myanmar Limited
№ 134/A, Than Lwin Road, Golden Valley Ward (1)
Bahan Township (GPO Box 729) Yangon, Myanmar
Telephone: +95 1 526 180
Telefax: +95 1 548 835
Email: myanmar@dfdl.com

Nishant Choudhary is the head of DFDL’s Myanmar practice and the
Regional Head of the Dispute Resolution Practice Group. Based in
Yangon, Nishant works with a broad range of clients on single and
multi-jurisdictional transactions, general corporate and commercial
banking, and finance, fintech, capital markets, energy and infrastruc-
ture, telecommunications, real estate, aviation, dispute resolution, merg-
ers, acquisitions and disposals, joint venture structuring, project
development, and related financing arrangements. He has a diverse cli-
ent portfolio and works with leading companies across various sectors.
Nishant also spends time in DFDL’s Phnom Penh office and has also
practiced in India. Nishant is ranked as a leading lawyer by Chambers
Asia Pacific, IFLR, Asialaw, and Legal 500. Nishant was also awarded
as a 40 EU-India Business Leader 2019 at the European Parliament in
Brussels. Chambers Asia quotes clients as saying, “Nishant Choudhary
is a well-recognized name in Myanmar’s legal market. He is noted for
his banking specialism, as well as M&A.” He has published multiple
articles on various practice areas ranging from mergers and acquisi-
tions to real estate, banking and finance, and insolvency. Nishant is
India Law qualified and holds a Master of Laws from the George
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Washington University Law School.

The country partner of DFDL Myanmar Limited, Thida Aye received
her law degree at the University of Yangon. Admitted to the bar of
Myanmar in 1982, she is an advocate and a former judge at the Yangon
division of the civil township court. Her practice areas include insur-
ance law, natural resources and transportation.

NEW ZEALAND

ALAN SHERLOCK AND JAMES BULLOCK

Hesketh Henry
Private Bag 92093
Auckland 1030, New Zealand
Telephone: (649) 375 8700
Telefax: (649) 375 8774
Email: alan.sherlock@heskethhenry.co.nz
james.bullock@heskethhenry.co.nz

NIGERIA

EMILIA UZOAMAKA ANAGBOGU-EZENWA

Nigerian National Defense College
Abuja, Nigeria

Dr. Emilia Uzoamaka Anagbogu-Ezenwa, is Legal Adviser at the Nige-
rian National Defence College, Abuja. She advises the Nigerian Defence
College on International Law, International Insurance Law, Maritime
Law, Procurement law, Comparative Law, International Trade Law,
Conflict of Law, Criminalizing Terrorism, Good-governance and
Democracy. She also represents the College in Litigation and is involved
in research on humanitarian Law. She has written several articles,
textbooks, and is also a speaker at both national and International con-
ferences on these topics. She is equally consulted regularly by the Pub-
lic in Nigeria on the above subject areas. Dr. Anagbogu received her
Law degree in 1997 at the Nnamdi Azikiwe University, Awka in Nigeria
and earned her LL.M and Ph.d degrees at the university of Wales, where
she is currently a post-doctoral scholar and had also lectured in the
school of Law. Dr. Anagbogu is a researcher of varied interest. She is a
Fellow of the International Institute of Law and Medicine, an Associate
Member Center of International Legal Studies, Austria, Member, Amer-
ican Geolinguists Association, Member, Nigerian Bar Association and
Member Nigerian Insurance Law Association. She speaks English and
some French, but predominantly her Igbo language one of the three ma-
jor languages in Nigeria.
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KHALID A. REHMAN AND ALI MURTAZA R. THAHEEM

Surridge & Beecheno
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3rd Floor Finlay House, I.I. Chundrigar Road
74000 Karachi, Pakistan
Telephone: (92 21) 242 7292
Telefax: (92 21) 241 6830
Email: khalidrehman@surridgeandbeecheno.com

PANAMA

ANNA G. BERNAL R.

Quijano & Associates
Bloc Office Hub, 5th Floor
Santa Maria Business District
Panama City, Panama
Email: quijano@quijano.com

PERU

SERGIO BARBOZA AND CLAUDIA SEVILLANO

Pizarro, Botto & Escobar Abogados
Av. Víctor Andrés Belaúnde 280, Piso 3, San Isidro
Lima 27, Peru
Telephone: (511) 616 1200
Telefax: (511) 616 1201
Email: sbarboza@PBEAbogados.com

Sergio Barboza is a partner working at Pizarro, Botto & Escobar
Abogados. He advises clients on corporate, insurance, banking, and
financial law. He received his law degree in 2001 from Universidad de
Lima, holds a specialization degree in corporate finance from Universi-
dad ESAN, and has been awarded an LL.M in international business
transactions from Georgetown University, He teaches at Universidad de
Lima, Universidad Peruana de Ciencias Aplicadas, and Pontificia
Universidad Católica del Perú. He is a member of the Lima Bar.

Claudia Sevillano is an associate working at Pizarro, Botto & Escobar
Abogados. She advises clients on corporate, insurance, capital markets,
banking, and financial law. She received her law degree in 2009 from
Universidad Católica del Perú. In 2005, she was admitted to the VII
Specialization Course in Securities Market organized by the Peruvian
securities regulator (CONASEV) and financed by the Inter-American
Development Bank.

THE PHILIPPINES

JACINTO D. JIMENEZ

Romulo Mabanta Buenaventura Sayoc & De los Angeles
21st Floor, Philamlife Tower, 8767 Paseo De Roxas
1226 Makati City
Philippines
Telephone: (632) 8480114
Telefax: (632) 8130906
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Email: jacinto.jimenez@romulo.com

Jacinto D. Jimenez is a partner in the law firm of Romulo Mabanta
Buenaventura Sayoc & De los Angeles. He specializes in commercial
law litigation. He was educated at Ateneo de Manila University, where
he obtained his bachelor of arts degree in 1964 and his bachelor of laws
degree in 1968. He is admitted to the Philippine Bar. He is a member of
the Philippine Bar Association and the Philippine Association of Law
Professors. He has been a member of the faculty of Ateneo de Manila
University since 1970 and of University of Santo Tomas since 1989. He
held the Alexander Sycip Professional Chair from 1986 to 1988, the
Chief Justice Claudio Teehankee Professional Chair from 1989 to 1990
and from 1994 to 1997, and the Raymundo Dizon Professional Chair
from 1999 to 2000.

POLAND

JULITA ZIMOCH-TUCHOLKA

Domanski, Zakrzewski, Palinka
Rondo ONZ 1
00-124 Warsaw, Poland
Telephone: (4822) 557 7697
Telefax: (4822) 557 7601
Email: Julita.Zimoch-Tucholka@dzp.pl

Julita Zimoch-Tucholka is a partner in the Polish law firm Domanski,
Zakrzewski, Palinka in Warsaw. She specializes in insurance law, civil
and commercial law, and litigation. She received her law degree in 1990
from the University of Warsaw. She is a member of the Polish Bar.

PORTUGAL

MARGARIDE LIMA REGO

Morais Leitão, Galvão Teles, Soares da Silva & Associados
Rua Castilho, 165
1070-050 Lisbon, Portugal
Telephone: (351 21) 3817400
Telefax: (351 21) 3817499
Email: mlrego@mlgts.pt

Margarida Lima Rego is Professor of Private Law at NOVA Law School,
Universidade Nova de Lisboa, where she has lectured regularly since
2005, and is Of Counsel to Morais Leitão, Galvão Teles, Soares da Silva
& Associados, having joined the law firm in 2002. She holds a PhD in
Private Law (UNL 2009), having completed her dissertation on the in-
surance contract and third parties, an MPhil in Contract Law and an
MJur in European and Comparative Law (Oxford 2001 and 2000). She
is scientific coordinator of a Master’s in Law and Financial Markets at
NOVA Law School, where she has taught different courses and
published in a wide range of topics within private law. As a practitioner
her main focus has been on insurance. Margarida is a member of the
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Portuguese Bar, as well as a member of the Executive Committee of
AIDA Portugal and of the Commercial Law and Practice Commission of
the International Chamber of Commerce.

ROMANIA

IULIAN POPESCU

Musat & Asociatii
43 Aviatorilor Boulevard, 1st District
011853 Bucharest, Romania
Telephone: (40 21) 2025900
Telefax: (40 21) 2233957
Email: iulian.popescu@musat.ro

Iulian Popescu, Partner at Muşat & Asociaţii, regularly advises clients
on a wide variety of projects both in the area of consultancy work and
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