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Contract

Sec. 2A-204 Formation in General
§ 2A-204[B][1] Lease contract formed by performance [New/

Article 3 Commercial Paper

Part 1 Short Title, Form and Interpretation
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3-301[B][4] Proof of holder status



Table of Contents

Article 3 [Rev] Negotiable Instruments

Part 1 General Provisions and Definitions
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5-108[A][4] [Rev] Nondocumentary conditions—Exception for
place, time, and mode of presentation

[New]
5-108[B][1] [Rev] Documentary requirements
5-108[B][2] [Rev] Timely notice
§ 5-108[B][3][Rev] Lack of authority to issue [New/

Sec. 5-109 [Rev] Fraud and forgery

5-109[B][1] [Rev] Relation of credit to underlying obligation
5-109[B][2] [Rev] Sufficiency of presentation documents
5-109[B][3] [Rev] Preliminary injunction enjoining payment

Sec. 5-110 [Rev] Warranties
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§ 8-302[B][2][Rev] Equitable Claims /[New]

Sec. 8-303 [Rev] Protected purchaser
8-303[BI[1] [Rev] Protected purchaser
Sec. 8-304 [Rev] Indorsement

8-304[B][1][Rev] Indorsement and delivery [New/

viii



TaBLE oF CONTENTS

Part 4 Registration

Sec. 8-401 [Rev] Duty of issuer to register transfer

8-401[B][3] [Rev] Registration /[New]
8-401[B][4][Rev] Common law claims /[New]

Sec. 8-404 [Rev] Wrongful registration
8-404[B][1][Rev] Remedy for wrongful registration [New/

Sec. 8-405 [Rev] Replacement of lost, destroyed, or
wrongfully taken security certificate

8-405[B][1] [Rev] Indemnity bond requirement /New/
§ 8-405[B][2][Rev] Cryptocurrency [New]

Part 5 Security Entitlements

Sec. 8-501 [Rev] Securities account; acquisition of security
entitlement from securities
intermediary

8-501[A][2] [Rev] Acquisition of securities entitlement from
securities intermediary [New]

Sec. 8-502 [Rev] Assertion of adverse claim against
entitlement holder

8-502[B][1][Rev] Public policy considerations

Sec. 8-503 [Rev] Property interest of entitlement holder in
financial asset held by securities
intermediary

8-503[BI[1] [Rev] Property interest of entitlement holder
[New]

Sec. 8-507 [Rev] Duty of securities intermediary to comply
with entitlement order

8-507[B][1] [Rev] Entitlement orders

Sec. 8-508 [Rev] Duty of securities intermediary to change
entitlement holder’s position to other
form of security holding

8-508[B][1] [Rev] Duty to change registration [New/

ix



Table of Contents

Article 9 Secured Transactions; Sales of Accounts
and Chattel Paper

Part 1 Short Title, Applicability and Definitions
Sec. 9-107 Definitions: “purchase money security interest”

9-107[B][1]  Purchase money status

Part 2 Validity of Security Agreement and Rights of
Parties Thereto

Sec. 9-203 Attachment and enforceability of security
interest; proceeds; formal requisites

9-203[B][27]  Security interest created

Part 3 Rights of Third Parties; Perfected and
Unperfected Security Interests; Rules of Priority

Sec. 9-301 Persons who take priority over unperfected
security interests; rights of “lien creditor”

9-301[B][2] Lien creditors
9-301[B][8] Bankruptcy



Table of Contents

Article 9 [Rev] Secured Transactions

Part 1 General Provisions

SUBPART 1 Short Title, Definitions, and General

Concepts

Sec. 9-102 [Rev] Definitions and index of definitions
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9-203[A][8][Rev]
9-203(B][1] [Rev]
9-203(B][2] [Rev]
9-203[B][3] [Rev]
9-203[B][4] [Rev]
9-203([B][5][Rev]

interest; proceeds; supporting
obligations; formal requisites

Attachment and enforceability

2022 amendments to 9-203[Rev] [New]
Rights in the collateral

The writing requirement

Attachment and enforceability /[New/
Interpretation of collateral description /New/
Name of the debtor /New]

Sec. 9-204 [Rev] After-acquired property; future advances

9-204[A][
9-204[A][
9-204[B][
9-204[B][

| [Rev]
|[Rev]
| [Rev]
|

5
6
1
4] [Rev]

The Relatedness Rule [New/

2022 amendments to 9-204[Rev] [New/
Cross-collateralization

Future advances [New]

SUBPART 2 Rights and Duties
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Sec. 9-207 [Rev] Rights and duties of secured party having
possession or control of collateral

9-207[B][1] [Rev] Rights of secured party
9-207[B][2] [Rev] Duty of care [New]

Sec. 9-208 [Rev] Additional duties of secured party having
control of collateral

Sec. 9-208[A][7][Rev] 2022 amendments to 9-208[Rev] [New]/

Sec. 9-209 [Rev] Duties of secured party if account debtor
has been notified of assignment

9-209(A][2] [Rev] Additional duty
Sec. 9-210 [Rev] Request for accounting; request
regarding list of collateral or statement

of account

9-210[A][3] [Rev] Procedures
Part 3 Perfection and priority

SUBPART 1 Law Governing Perfection and Priority

Sec. 9-301 [Rev] Law governing perfection and priority
of security interests

9-301[A][2] [Rev] Conflict of law in general: § 1-105 v. § 9-
301 [Rev]

9-301[A][8][Rev] 2022 amendments to 9-301[Rev] [New]

9-301[B][1] [Rev] Location of debtor

Sec. 9-302 [Rev] Law governing perfection and priority
of agricultural liens

9-302[A][4] [Rev] Farm products
Sec. 9-303 [Rev] Law governing perfection and priority
of security interests in goods covered

by a certificate of title

9-303[A][5] [Rev] Manufactured or Mobile Homes Converted
to Realty [New]

Sec. 9-304 [Rev] Law governing perfection and priority

viii



TaBLE OoF CONTENTS
of security interests in deposit
accounts

9-304[A][3] [Rev] Controlling jurisdiction

Sec. 9-305 [Revl Law governing perfection and priority
of security interests in investment
property

Sec. 9-306A[Rev] Law Governing Perfection and Priority of

Security Interests in Chattel Paper /New]

9-306A[A][1][Rev] Origin of section

Sec. 9-306B [Rev] Law Governing Perfection and Priority of
Security Interests in Controllable

Accounts, Controllable Electronic Records,

and Controllable Payment
Intangibles [New]
9-306B[A][1][Rev] Origin of section

Sec. 9-307 [Rev] Location of debtor

9-307[Al][2][a] [Rev] Location of the Debtor in Foreign
Jurisdiction /New]
9-307[B][1] [Rev] Location of debtor

SUBPART 2 Perfection

Sec. 9-309 [Rev] Security interest perfected upon
attachment

9-309[A][2][a] [Rev] Automatic perfection—Payment
intangibles /[New/

Sec. 9-310 [Rev] When filing required to perfect security
interest or agricultural lien; security
interests and agricultural liens to
which filing provisions do not apply

9-310[A][8][Rev] 2022 amendments to 9-310[Rev] [New/
9-310[B][1] [Rev] General intangibles

9-310[B][2] [Rev] Methods of perfection [New/
9-310[B][3][Rev] Assignments [New]

Sec. 9-311 [Rev] Perfection of security interests in
property subject to certain statutes,
regulations, and treaties

9-311[A][5] [Rev] Motor vehicles as collateral
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9-311[B][3] [Rev] Motor vehicles

Sec. 9-312 [Rev] Perfection of Security Interests in Chattel
Paper, Controllable Accounts,
Controllable Electronic Records,
Controllable Payment Intangibles,
Deposit Accounts, Negotiable
Documents, Goods Covered by
Documents, Instruments, Investment
Property, Letter-of-Credit Rights, and
Money; Perfection by Permissive Filing;
Temporary Perfection Without Filing or
Transfer of Possession

9-312[A][7][Rev] 2022 amendments to 9-312[Rev] /[New/
9-312[B][2] [Rev] Expiration of 20-day period

Sec. 9-313 [Revl When possession by or delivery to
secured party perfects security interest
without filing

9-313[A][8][Rev] 2022 amendments to 9-313[Rev] [New/
9-313[BI[1] [Rev] Perfection by possession

Sec. 9-314 [Rev] Perfection by control

9-314[A][4][Rev] 2022 amendments to 9-314[Rev] [New/

9-314[B][1] [Rev] Perfection by control

Sec. 9-314A[Rev] Perfection by Possession and Control of
Chattel Paper [New]

9-314A[A][1] [Rev] Origin of section

Sec. 9-315 [Rev] Secured party’s rights on disposition of
collateral and in proceeds

9-315[A][5] [Rev] What constitutes “proceeds”

9-315[B][2] [Rev] Right to proceeds

9-315[BI][3] [Rev] Continuance of security interest in the
collateral postdisposition

9-315[B][4][Rev] Destruction of collateral /New/

Sec. 9-316 [Rev] Continued perfection of security interest
following change in governing law

9-316[A][7][Rev] 2022 amendments to 9-316[Rev] /New/
9-316[B][2] [Rev] Continuing perfection—One-year rule
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SUBPART 3 Priority

Sec. 9-317 [Rev] Interests that take priority over or take

free of security interest or agricultural

lien
9-317[A][11][Rev] 2022 amendments to 9-317[Rev] [New]
9-317[B][4] [Rev] Priority of perfected security interest
9-317[B][5] [Rev] Priority of lien creditor over unperfected
consignor of goods [New]
9-317[B][6] [Rev] Priority of buyer [New]
9-317[B][7] [Rev] Unperfected security interest in debtor’s
bankruptcy [New]
9-317[B][8] [Rev] Priority of lien creditor over unperfected

security interest /[New/

Sec. 9-318 [Rev] No interest retained in right to payment

that is sold; rights and title of seller of

account or chattel paper with respect
to creditors and purchasers

9-318[B][1] [Rev] Rights in collateral /[New]
Sec. 9-320 [Rev] Buyer of goods

9-320[BI[1] [Rev] Buyer in ordinary course

9-320[B][1][a] [Rev] Buyer in ordinary course—Security
interest created by buyer’s seller

9-320[B][6][Rev] Buyers of farm products [New/

Sec. 9-322 [Rev] Priorities among conflicting security
interests in and agricultural liens on
same collateral

9-322[B][1] [Rev] First to file or perfect rule
9-322[B][2] [Rev] Application of section [New]
9-322[B][3][Rev] Non-uniform applications of rule [New/

Sec. 9-323 [Rev] Future advances

9-323[A][8][Rev] 2022 amendments to 9-323[Rev] [New/
9-323[B][1] [Rev] Account /[New]

Sec. 9-324 [Rev] Priority of purchase—Money security
interests

9-324[A][9][Rev] 2022 amendments to 9-324[Rev] [New]
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9-324[B][1] [Rev] Purchase money priority in livestock
9-324[B][4] [Rev] Priority [New]

Sec. 9-326 [Rev] Priority of security interests created by
new debtor

Sec. 9-326A[Rev] Priority of Security Interest in Controllable
Account, Controllable Electronic Record, and

Controllable Payment Intangible /New/

9-326A[A][1][Rev] Origin of section

Sec. 9-327 [Rev] Priority of security interests in deposit
account

9-327[B][1][Rev] Priority over deposit accounts [New]

Sec. 9-330 [Rev] Priority of purchaser of chattel paper or
instrument

9-330[A][5][Rev] 2022 amendments to 9-330[Rev] [New]

Sec. 9-331 [Rev] Priority of Rights of Purchasers of
Controllable Accounts, Controllable
Electronic Records, Controllable
Payment Intangibles, Instruments;
Documents, Instruments, and Securities
Under Other Articles; Priority of
Interests in Financial Assets and
Security Entitlements and Protection

Against Assertion of Claim Under
Artiele-8 Articles 8 and 12

9-331[A][4][Rev] 2022 amendments to 9-331[Rev] /[New]
9-331[B][1][Rev] Holders in due course /[New]/

Sec. 9-332 [Rev] Transfer of money; transfer of funds from
deposit account

9-332[A][2] [Rev] Transferee takes free

9-332[A][3][Rev] 2022 amendments to 9-332[Rev] [New]/

9-332[A][4][Rev] Competing claimant does not take free
[New]

9-332[BI[1] [Rev] Priority in transferred funds

9-332[B][2] [Rev] Application of section

9-332[B][3] [Rev] Bank’s right of setoff /[New]

Sec. 9-333 [Rev] Priority of certain liens arising by
operation of law
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9-333[B][2] [Rev] Possessory lien

9-333[BI[3] [Revl] Garagemen’s liens [New/

Sec. 9-334 [Rev] Priority of security interests in fixtures
and crops

9-334[A][12][Rev] 2022 amendment to 9-334[Rev] [New]

9-334[B1[2] [Rev] Fixtures

Sec. 9-335 [Rev] Accessions
9-335[BI[1] [Rev] Priority in accessions [New]

Sec. 9-337 [Rev] Priority of security interests in goods
covered by certificate of title

9-337[BI[1] [Rev] Priority in goods covered by certificate of
title

Sec. 9-338 [Rev] Priority of security interest or
agricultural lien perfected by filed
financing statement providing certain
incorrect information

SUBPART 4 Rights of Bank

Sec. 9-341 [Rev] Bank’s rights and duties with respect to
deposit account

Sec. 9-341[A][4][Rev] 2022 amendment to 9-341[Rev] [New]

Part 4 Rights of Third Parties

Sec. 9-404 [Rev] Rights acquired by assignee; claims and
defenses against assignee

9-404[A][4] [Rev] Right of assignees to enforce arbitration
agreements [New]

9-404[A][5][Rev] 2022 amendment to 9-404[Rev] [New]

9-404[B][1] [Rev] Defenses and claims of account debtor

9-404[B][2][Rev] Waiver of defenses or claims /[New]/

Sec. 9-406 [Rev] Discharge of account debtor; notification
of assignment; identification and proof
of assignment; restrictions on
assignment of accounts, chattel paper,
payment intangibles, and promissory
notes ineffective
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9-406[A][9][b] [Rev] Sales (assignments) of payment rights
[New]

9-406[A][10] [Rev] Antiassignment terms ineffective
[New]

9-406[A][11][Rev] 2022 amendments to 9-406[Rev] [New]

9-406[B][1] [Rev] Notification

9-406[B][2] [Rev] Governmental unit as account debtor

[Retitled]

9-406[B][4] [Rev] Restrictions on assignments of
accounts

9-406[B][5] [Rev] Right of secured party to sue account
debtor [New/

9-406[B][6] [Rev] Meaning of “assignee” [New/

Sec. 9-407 [Rev] Restrictions on creation or enforcement
of security interest in leasehold interest
or in lessor’s residual interest

9-407[B][1] [Rev] Anti-assignment restrictions [New]/

Sec. 9-408 [Rev] Restrictions on assignment of promissory
notes, health-care insurance
receivables, and certain general
intangibles ineffective

9-408[A][3][Rev] 2022 amendments to 9-408[Rev] [New]
9-408[B][2] [Rev] Health care insurance receivables [New]
9-408[B][3][Rev] Partnership interests [New]
9-408[B][4][Rev] Promissory notes [New]

Part 5 Filing

SUBPART 1 Filing Office; Contents and Effectiveness
of Financing Statement

Sec. 9-501 [Rev] Filing office
9-501[B][1] [Rev] Liquor license [New]
Sec. 9-502 [Rev] Contents of financing statement; record

of mortgage as financing statement;
time of filing financing statement

9-502(B][1] [Rev] Scope of 9-502

Sec. 9-503 [Rev] Name of debtor and secured party
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9-503[A][2] [Rev] Debtor’s name
9-503[B][2] [Rev] Debtor’s name

Sec. 9-504 [Rev] Indication of collateral

9-504[A][2][b][Rev] Indication of collateral—Cross
references to the security agreement
[New]

9-504[B][1] [Rev] Description of the collateral

Sec. 9-506 [Rev] Effect of errors or omissions

9-506[A][3][a] [Rev] Filing office’s standard search logic
9-506[B][1] [Rev] Debtor’s name

Sec. 9-507 [Rev] Effect of certain events on effectiveness
of financing statement

9-507[B][1] [Rev] Debtor’s name

Sec. 9-509 [Rev] Persons entitled to file a record

9-509[A][8] [Rev] Multiple secured parties of record [New]/

9-509[A][9][Rev] 2022 amendment to 9-509[Rev] [New]

9-509(B][2] [Rev] Authorization to file financing statements
[New]

9-509(B][3] [Rev] Persons entitled to file a record [New]/

Sec. 9-510 [Rev] Effectiveness of filed record

9-510([B][1] [Rev] Effectiveness of filed record against other
secured party [New/

Sec. 9-512 [Revl] Amendment of financing statement

9-512[B][2] [Rev] Amendment not required [New]
9-512[B][3] [Rev] Release of collateral /[New]

Sec. 9-513 [Rev] Termination statement

9-513[A][5][Rev] 2022 amendment to 9-513[Rev] [New]/

9-513[BI[1] [Rev] Duty to file termination statement [New]

9-513[B][2][Rev] Effectiveness of Termination Statement
[New]

Sec. 9-515 [Rev] Duration and effectiveness of financing
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statement; effect of lapsed financing

statement
9-515[A][4] [Rev] Continuation of perfection
9-515[A][5] [Rev] Bankruptcy
9-515[B][2] [Rev] Lapse

Sec. 9-516 [Rev] What constitutes filing; effectiveness of
filing

Sec. 9-517 [Rev] Effect of indexing errors
9-517[B][1][Rev] Improperly indexed filings [New]

Sec. 9-518 [Rev] Claim concerning inaccurate or
wrongfully filed record

9-518[B][2] [Rev] Correction statement /[New]/
9-518[B][3] [Rev] Amendments /[New/
9-518[B][4][Rev] Who can file /[New]/

SUBPART 2 Duties and Operation of Filing Office

Sec. 9-521 [Rev] Uniform form of written financing
statement and amendment

Part 6 Default

SUBPART 1 Default and Enforcement of Security
Interest

Sec. 9-601 [Rev] Rights after default; judicial enforcement;
consignor or buyer of accounts, chattel
paper, payment intangibles, or
promissory notes

9-601[A][10] [Rev] When must a secured party exercise its
rights? [New]

9-601[B][3] [Rev] Simultaneous exercise of creditor’s rights
[New]

Sec. 9-602 [Rev] Waiver and variance of rights and duties

9-602[B][1][Rev] Waiver [New]

Sec. 9-604 [Rev] Procedure if security agreement covers
real property or fixtures
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9-604[A][4] [Rev] Fixtures as collateral
9-604[B][2] [Rev] Interest in real property [New]/
9-604[B][3] [Rev] Mixed personal property and real property

transactions [New]
Sec. 9-605 [Rev] Unknown debtor or secondary obligor
9-605[A][5][Rev] Exception for secured party taking control
over controllable accounts, controllable
electronic records and controllable
payment intangibles [New]

Sec. 9-607 [Rev] Collection and enforcement by secured

party
9-607(B][1] [Rev] Third-party rights
9-607(B][2] [Rev] Collection and enforcement [New]
9-607[B1[3] [Rev] Commercial reasonableness requirement
[New]

Sec. 9-608 [Rev] Application of proceeds of collection or
enforcement; liability for deficiency and
right to surplus

9-608[A][8][Rev] 2022 amendment to 9-608[Rev] [New]
9-608[B][2] [Rev] Attorney’s fees [New/
9-608[B][3] [Rev] Debtor’s Right to Surplus /[New]/

Sec. 9-609 [Rev] Secured party’s right to take possession
after default

§ 9-609[Al[4][Rev] The Right to Possession and the Fair
Debt Collection Practices Act [New]

9-609[B][1] [Rev] Default requirement

9-609[B][3] [Rev] Liability of repo company

9-609[B][4] [Rev] Breach of the peace

9-609(B][6] [Rev] Notice [New]

9-609[B][7] [Rev] Abandonment /New/

9-609[B][8] [Rev] Pursuant to judicial process [New/

9-609[B][9][Rev] Secured party’s options following default
[New]

Sec. 9-610 [Rev] Disposition of collateral after default

9-610[A][4] [Rev] Secured party’s right of disposition
9-610[A][9] [Rev] Delay in foreclosure [New]
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9-610(B][5] [Rev]
9-610(B][6] [Rev]

Sec. 9-611 [Rev]
9-611[A][11][RevV]
9-611[B][1] [Rev]
9-611(B][2] [Rev]
9-611[B][3][Rev]
Sec. 9-613 [Rev]
9-613[A][6][Rev]

9-613[B][1] [Rev]
9-613[B][2][RevV]

Sec. 9-614 [Rev]

9-614[A][4][Rev]
9-614[B][1] [Rev]
9-614[B][2][Rev]

Sec. 9-615 [Rev]

9-615[A][8][Rev]
9-615(B][1] [Rev]
9-615(B][3][Rev]

Sec. 9-616 [Rev]

9-616[A][5][Rev]
9-616[B][1][Rev]

9-616[B][2][Rev]

Sec. 9-617 [Rev]
9-617[A][4] [Rev]
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Manner of disposition
The commercially reasonable requirement
Delay in foreclosure /[New]

Notification before disposition of
collateral

2022 amendment to 9-611[Rev] [New]
Sufficiency of notice

Application of section

Address for notification [New]

Contents and form of notification before
disposition of collateral: general

2022 amendments to 9-613[Rev] /[New]/
Content of notice
Standing to assert claim [New]/

Contents and form of notification before
disposition of collateral: consumer-
goods transaction

2022 amendments to 9-614[Rev] [New/
Insufficient notice
Sufficient notice /[New]/

Application of proceeds of disposition;
liability for deficiency and right to
surplus

2022 amendment to 9-615[Rev] [New]/

Application of proceeds

Calculation of deficiency in disposition to
person related to secured party /[New]/

Explanation of calculation of surplus or
deficiency

2022 amendment to 9-616[Rev] [New]

Explanation of calculation of surplus or
deficiency [New]

Obligations of secured party [New]

Rights of transferee of collateral

Rights of good faith transferee
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9-617[B][1] [Rev] Successor liability
9-617[B][2] [Rev] Rights in transferred collateral

Sec. 9-619 [Rev] Transfer of record or legal title

9-619[A][4] [Rev] Duties of Secured Parties /[New]
9-619[A][5][Rev] 2022 amendment to 9-619[Rev] [New/

Sec. 9-620 [Rev] Acceptance of collateral in full or partial
satisfaction of obligation; compulsory
disposition of collateral

9-620[A][5] [Rev] Debtor’s consent

9-620[A][7][Rev] 2022 amendment to 9-620[Rev] /[New/
9-620[B][2] [Rev] Right of strict foreclosure [New]/
9-620[B][3][Rev] Partial strict foreclosure [New]
9-620[B][4][Rev] Ineffective strict foreclosure [New/
9-620[B][5] [Rev] Successor liability /[New]
9-620[B][6][Rev] Debtor’s failure to establish strict

foreclosure [New]

Sec. 9-621 [Rev] Notification of proposal to accept
collateral

9-621[A][3][Rev] 2022 amendment to 9-621[Rev] [New]
Sec. 9-622 [Rev] Effect of acceptance of collateral
9-622[B][1] [Rev] Acceptance of collateral [New/

Sec. 9-623 [Rev] Right to redeem collateral

9-623[A][7] [Rev] Effect of bankruptcy [New]
9-623[B][1] [Rev] Right of redemption
9-623[B][2] [Rev] Bankruptcy

Sec. 9-624 [Rev] Waiver

9-624[A][3][Rev] 2022 amendment to 9-624[Rev] [New]
9-624[B][1] [Rev] Waiver ineffective /[New]

SUBPART 2 Noncompliance with Article

Sec. 9-625 [Revl Remedies for secured party’s failure to
comply with article

9-625[B][1] [Rev] Unauthorized filings
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9-625[B][2] [Rev] Statute of limitations

9-625[B][3] [Rev] Liability for damages

9-625(B][4] [Rev] Liability for failure to comply with Section
9-210 [New]

9-625[B][5][Rev] Failure to state Article 9 claim /[New]/

Sec. 9-626 [Rev] Action in which deficiency or surplus is

in issue

9-626[A][3] [Rev] Deficiency judgments

9-626[B][1] [Rev] Deficiency in issue [New]

9-626[B][2] [Rev] Debtor’s obligation to raise lack of
compliance [New]

9-626[B][3][RevV] Applicability of section /New/

Sec. 9-627 [Rev] Determination of whether conduct was
commercially reasonable

9-627[B][1] [Rev] Commercially reasonable requirement

Sec. 9-628 [Rev] Nonliability and limitation on liability of
secured party; liability of secondary
obligor

9-628[A][6][Rev] Exception for secured party taking control
over controllable accounts, controllable
electronic records and controllable
payment intangibles [New]

Part 8 Transition Provisions for 2010 Amendments

Sec. 9-801[Rev]Effective Date [New]/

Sec. 9-802[Rev]Savings Clause [New]

Sec. 9-803[Rev]Security Interest Perfected Before Effective
Date [New]

Sec. 9-804[Rev]Security Interest Unperfected Before Effective
Date [New]

Sec. 9-805[Rev]Effectiveness Of Action Taken Before Effective
Date [New]

Sec. 9-806[Rev]When Initial Financing Statement Suffices To
Continue Effectiveness Of Financing
Statement [New]/

Sec. 9-807[Rev]Amendment Of Pre-Effective-Date Financing
Statement [New]

Sec. 9-808[Rev]Person Entitled To File Initial Financing
Statement Or Continuation Statement [New]
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Sec. 9-809[Rev]Priority [New/

Article 12 Controllable Electronic Records
Sec. 12-101 Title [New]
12-101[A][1] Origin and Scope of Article 12
Sec. 12-102 Definitions [New]
12-102[A][1] “Controllable electronic record”
12-102[A][2] “Qualifying purchaser”
Sec. 12-103 Relation to Article 9 and Consumer Laws [New]
12-103[A][1] Origin of section
Sec. 12-104 Rights in Controllable Account, Controllable
Electronic Record, and Controllable Payment
Intangible [New]
12-104[A][1] Origin of section
12-104[A][2] The “take free” rule for controllable electronic
records (not including controllable accounts
and controllable payment intangibles)
12-104[A][3] The “take free” rule for controllable accounts
and controllable payment intangibles

12-104[A][4] The “shelter rule”

12-104[A][5] The “no action” rule

Sec. 12-105 Control of Controllable Electronic Record /New]
12-105[A][1] Significance of “Control”

12-105[A][2] The basic definition of “control”
12-105[A][3] Shared control

12-105[A][4] Control through an agent

12-105[A][5] Limits on duties of those in control

Sec. 12-106 Discharge of Account Debtor on Controllable Account
or Controllable Payment Intangible [New]/

12-106[A][1] Origin of section

12-106[A][2] Application of section

Sec. 12-107 Governing Law [New]

12-107[A][1] Origin of section

12-107[A][2] Scope

12-107[A][3] The 12-107 “waterfall” of choice of law rules

12-107[A][4] Rights of purchasers

Article A Transitional Provisions for Uniform

Commercial Code Amendments (2022)

Sec. A-101 Short Title /[New]

A-101[A][1] Scope and Application of 2022 Amendments
Transitional Provisions

Sec. A-102 Definitions [New]
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Sec. A-201 Saving Clause [New]

Sec. A-301 Saving Clause [New]

Sec. A-302 Security Interest Perfected Before Effective
Date [New]

Sec. A-303 Security Interest Unperfected Before Effective
Date [New]

Sec. A-304 Effectiveness of Actions Taken Before Effective
Date [New]

Sec. A-305 Priority /New]

Sec. A-306 Priority of Claims When Priority Rules of Article 9 Do
Not Apply [New]

Sec. A-401 Effective Date [New]
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