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§ 4A-208:1 Official Code Comment
§ 4A-208:2 Scope and suggestions
§ 4A-208:3 Bank misidentified by number only
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§ 4A-208:4 Bank identified by name and number
§ 4A-208:5 —Indemnification of receiving bank by

bank sender
§ 4A-208:6 —Indemnification of receiving bank by

non-bank sender
§ 4A-208:7 —Known error
§ 4A-208:8 (Amended) 2022 Amendments—Medium neutrality

U.C.C. § 4A-209 Acceptance of Payment Order
§ 4A-209:1 Official Code Comment
§ 4A-209:2 Scope and suggestions
§ 4A-209:3 Acceptance by receiving bank that is not
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§ 4A-209:4 —Acceptance by execution
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§ 4A-209:6 —Particular applications
§ 4A-209:7 —Manner of acceptance
§ 4A-209:8 — —Particular applications
§ 4A-209:9 — —Payment to beneficiary
§ 4A-209:10 — —Notification to beneficiary
§ 4A-209:11 — —Receipt of payment by beneficiary’s

bank
§ 4A-209:12 — — —Particular applications
§ 4A-209:13 — —Order covered by withdrawable

credit in sender’s account
§ 4A-209:14 — — —Determining funds-transfer date
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§ 4A-209:17 Rejection of payment order
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§ 4A-211:4 Effect of cancellation
§ 4A-211:5 —Particular applications
§ 4A-211:6 Manner of cancellation or amendment
§ 4A-211:7 Content of cancellation or amendment
§ 4A-211:8 Right to cancel
§ 4A-211:9 Cancellation or amendment before

acceptance
§ 4A-211:10 —Time for amending or canceling

payment order
§ 4A-211:11 Cancellation by operation of law
§ 4A-211:12 —Death or incapacity
§ 4A-211:13 —Bankruptcy
§ 4A-211:14 Cancellation or amendment after

acceptance
§ 4A-211:15 —Right to agree to cancellation or

amendment
§ 4A-211:16 — —By bank that is not beneficiary’s

bank
§ 4A-211:17 — —By beneficiary’s bank
§ 4A-211:18 — — —Unauthorized payment order
§ 4A-211:19 — — —Duplicative payment order
§ 4A-211:20 — — —Wrong beneficiary
§ 4A-211:21 — — —Wrong amount
§ 4A-211:22 — — —Defense on underlying

transaction
§ 4A-211:23 Recovery of payment
§ 4A-211:24 Recovery of loss by receiving bank
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U.C.C. § 4A-212 Liability and Duty of Receiving Bank Regarding
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§ 4A-212:1 Official Code Comment
§ 4A-212:2 Scope and suggestions
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§ 4A-212:4 Extent of liability of receiving bank
§ 4A-212:5 —Common law liability
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§ 4A-301:1 Official Code Comment
§ 4A-301:2 Scope and suggestions
§ 4A-301:3 “Execution” defined
§ 4A-301:4 —Erroneous execution
§ 4A-301:5 “Execution date” defined
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§ 4A-301:7 —Setting payment date
§ 4A-301:8 — —Effect on execution date
§ 4A-301:9 Effect of cut-off time of receiving bank
§ 4A-301:10 Execution before or after execution date

U.C.C. § 4A-302 Obligations of Receiving Bank in Execution of
Payment Order

§ 4A-302:1 Official Code Comment
§ 4A-302:2 Scope and suggestions
§ 4A-302:3 Duties upon execution
§ 4A-302:4 —Particular applications
§ 4A-302:5 —Means of transmission
§ 4A-302:6 —Payment date stated
§ 4A-302:7 Content of executing order
§ 4A-302:8 Transmission means designated
§ 4A-302:9 —Exception
§ 4A-302:10 Transmission means not designated
§ 4A-302:11 Intermediary bank designated
§ 4A-302:12 Deduction of expenses

U.C.C. § 4A-303 Erroneous Execution of Payment Order
§ 4A-303:1 Official Code Comment
§ 4A-303:2 Scope and suggestions
§ 4A-303:3 Excess or duplicating payment error
§ 4A-303:4 Underpayment error
§ 4A-303:5 —Resulting from receiving bank’s proper deduction of

expenses
§ 4A-303:6 Wrong beneficiary designation
§ 4A-303:7 Restitution
§ 4A-303:8 —Particular applications
§ 4A-303:9 Relation to U.C.C. § 4A-402
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Payment Order

§ 4A-304:1 Official Code Comment
§ 4A-304:2 Scope and suggestions
§ 4A-304:3 Detection of erroneous execution
§ 4A-304:4 Notice to receiving bank of erroneous execution
§ 4A-304:5 Effect of breach of duty to detect or notify receiving
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§ 4A-305:2 Scope and suggestions
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payment order
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LAWRENCE’S ANDERSON ON THE UCC 3D

xxxiv



§ 4A-305:6 Attorney’s fees
§ 4A-305:7 Limitation of liability of receiving bank
§ 4A-305:8 (Amended) 2022 Amendments—Medium neutrality

PART 4 PAYMENT
U.C.C. § 4A-401 Payment Date

§ 4A-401:1 Official Code Comment
§ 4A-401:2 Scope and suggestions
§ 4A-401:3 “Payment date” defined
§ 4A-401:4 Determination of payment date

U.C.C. § 4A-402 Obligation of Sender To Pay Receiving Bank
§ 4A-402:1 Official Code Comment
§ 4A-402:2 Scope and suggestions
§ 4A-402:3 Obligation of sender—Beneficiary’s bank
§ 4A-402:4 —To receiving banks other than beneficiary’s bank
§ 4A-402:5 Money-back guarantee
§ 4A-402:6 —Effect upon insolvency of intermediary bank
§ 4A-402:7 Refund to sender of excess payment

U.C.C. § 4A-403 Payment by Sender to Receiving Bank
§ 4A-403:1 Official Code Comment
§ 4A-403:2 Scope and suggestions
§ 4A-403:3 Account debiting
§ 4A-403:4 Federal Reserve bank or clearing house settlement
§ 4A-403:5 Funds-transfer system settlement
§ 4A-403:6 Crediting receiving bank
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§ 4A-403:8 Mutual setoffs
§ 4A-403:9 Other cases
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§ 4A-404:2 Scope and suggestions
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§ 4A-404:12 Defense of beneficiary’s bank to liability

U.C.C. § 4A-405 Payment by Beneficiary’s Bank to Beneficiary
§ 4A-405:1 Official Code Comment
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§ 4A-405:2 Scope and suggestions
§ 4A-405:3 Introduction
§ 4A-405:4 Payment by crediting account or paying debt of

beneficiary
§ 4A-405:5 —Particular applications
§ 4A-405:6 —Notification of right to withdraw credit
§ 4A-405:7 —Debt payment
§ 4A-405:8 —Otherwise makes available
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§ 4A-405:13 Payment order transmitted over funds-transfer system

that nets obligations multilaterally
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§ 4A-406:4 —Particular applications
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§ 4A-406:9 Modification by agreement

PART 5 MISCELLANEOUS PROVISIONS
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System Rule
§ 4A-501:1 Official Code Comment
§ 4A-501:2 Scope and suggestions
§ 4A-501:3 Variation by agreement
§ 4A-501:4 —Particular applications
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§ 4A-502:8 Service of creditor process not grounds for rejecting
payment order

§ 4A-502:9 Which banks are subject to creditor process
§ 4A-502:10 —Particular applications

U.C.C. § 4A-503 Injunction or Restraining Order With Respect to
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§ 4A-503:2 Scope and suggestions
§ 4A-503:3 —Particular applications
§ 4A-503:4 When injunction may issue
§ 4A-503:5 Who and what may be enjoined
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Account

§ 4A-504:1 Official Code Comment
§ 4A-504:2 Scope and suggestions
§ 4A-504:3 Order in charging account
§ 4A-504:4 Order of withdrawal of credits
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§ 4A-505:2 Scope and suggestions
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§ 4A-505:4 Time limitation on objection to payment
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§ 4A-506:2 Scope and suggestions
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§ 4A-507:1 Official Code Comment
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§ 4A-507:8 —Conflicting choice of law rule of multiple funds-
transfer systems
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