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What’s New in This Update

Chapter 5(Losses) has been updated in this release.
Highlights

e Chapter 5—Losses—The entire chapter has been reviewed
and refreshed. Commentary has been updated discussing the
restricted farm loss rules and the Stackhouse case which
directly tests and resolves how a “subordinate source” is to be
interpreted, including rejecting the taxpayer’s argument that
time, energy, and financial resources invested should take
priority over profitability in that analysis.
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