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Please circulate this notice to anyone in your office who
may be interested in this publication.

Distribution List

THE LAW OF BANKING AND PAYMENT
IN CANADA

Bradley Crawford, Q.C.
Release No. 2, August 2026

What’s New in this Update:

This release features new § 2.39, “Stablecoins Canada 2026”, and
§ 44.21, “Artificial Intelligence – Quebec Regulation”.

Thomson Reuters® Customer Support

1-416-609-3800 (Toronto & International)

1-800-387-5164 (Toll Free Canada & U.S.)

E-mail CustomerSupport.LegalTaxCanada@TR.com

This publisher’s note may be scanned electronically and photocopied for the purpose of circulating
copies within your organization.

2026 Thomson Reuters, Rel. 2, 8/2026

 

       

          
     

 

 

      
 

   
    

    

          
      

  

   

     

 

              
   

      



Highlights:

iv

Part 1. Money and Payment—Chapter 2. Currency and
Legal Tender—III. Legal Tender—2:38.30. Stablecoins Can-
ada 2026—Bill C-15 received Royal Assent on March 26, 2026
with the Department of Finance developing supporting regula-
tions during 2026 and 2027 with a stablecoin framework expected
to come into force in mid-2027. The Act defines “stablecoin” as “a
digital asset that is intended or designed to maintain a stable
value relative to the value of one fiat currency and that has the
characteristics, if any, provided for in the regulations.” The Act
applies to stablecoins with interprovincial or international ap-
plications including stablecoins that trade on exchanges which
are accessed by users across provincial boundaries and stablecoins
to be used for cross-border payments. The Act will not apply to
some specified issuers, including federally regulated financial
institutions, which are subject to regulatory exceptions, central
banks, and closed-loop stablecoins used as tokens to function only
within a specific platform.

Part 8. Digital Banking and Payments—Chapter 44.
Artificial Intelligence in Financial Services—44:21. Artifi-
cial Intelligence – Quebec Regulation—The Autorité des
marchés financiers (AMF, Quebec’s securities regulator) published
Guideline for the Use of Artificial Intelligence on March 30, 2026.
The guideline, applicable to authorized insurers, financial ser-
vices cooperatives, authorized deposit institutions and authorized
trust companies operating in Quebec. The Guideline is set to
come into force on May 1, 2027. This Quebec Guideline uses the
Organisation for Economic Co-operation and Development AI
Principles and relies on internationally recognized governance
and risk management standards reflected in those principles.

        
     

          
       
          

            
           

             
          

       
        

         
            

       
        

          
   

       
     

       
       

           
       
       
          
            

       
       

       


