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What’s New in this Update
This release features updates to Chapter 17—Shareholder

Proposals, and Chapter 18—Proxies.

Part IV—Meetings of Shareholders—Chapter 17: Share-
holder Proposals—III. Making a Proposal—A. Who May
Make a Proposal—17:3. Canada—Paragraph 99(1)(a) of the
OBCA provides that “a registered holder of shares entitled to
vote or a beneficial owner of shares that are entitled to be voted
at a meeting of shareholders may ... submit to the corporation
notice of a proposal”. At the request of a person who submits no-
tice of a proposal, the corporation shall also include in the
management information circular referred to in paragraph
99(2)(a) or the notice of meeting referred to in paragraph
99(2)(b), or shall attach to either of them, the person’s statement
in support of the proposal and the person’s name and address.
The proposal and the statement shall together not exceed the
prescribed maximum number of words.
Part IV—Meetings of Shareholders—Chapter 18:
Proxies—V. Rights and Authority of the Proxyholder—
§ 18:10. Extent of Authority—A general proxy is one that does
not specifically limit the holder’s right to vote. The proxyholder
may vote for or against a proposition as the proxyholder wishes,
but can generally vote only on ordinary corporate business. A
general proxy, which states that it grants “all powers which the
shareholder would possess if personally present”, gives the
holder authority to vote on all matters coming before an annual
meeting, whether or not specified in the notice. It has been held,
however, that, in the absence of express provision, this general
grant would still exclude extraordinary transactions (such as
dissolutions, sales of all the assets, reorganizations, liquidations,
etc.) which come before the meeting without prior notice to, or
are not reasonably in the contemplation of, the shareholder.

    
       

   

      
       

       
          

             
           

            
           

       
          
           

           
          

    
      

       
           

          
           

          
           

        
           

            
          

        
        

           
        




