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This work is the authority on reorganization and debt restructur-
ing of insolvent, or near insolvent, commercial and financial institu-
tions, and farmers in Canada. Included is a critical discussion of the
history, theory and purpose of the debt restructuring process. Also
included are discussions on drafting and an interpretation of the
Bankruptcy and Insolvency Act (BIA) and the Companies’ Creditors
Arrangement Act (CCAA). Together this provides an in-depth and
overall analysis and understanding of what’s on the line during the
debt restructuring process.
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What’s New in this Update

Release No. 1 features updates to the case law and commentary in
Chapter 9 (Arrangements Under the Companies’ Creditors Arrange-
ment Act). Additionally, the Words & Phrases appendix has been
updated in this release.

Highlights

e CHAPTER 9—ARRANGEMENTS UNDER THE COMPANIES’
CREDITORS ARRANGEMENT ACT—In In Re Hudson’s Bay Com-
pany, 2025 CarswellOnt 17660, 2025 ONSC 5998 (Ont. S.C.J. [Com-
mercial List]), the Court provided an analysis of section 11.3 of the
CCAA regarding 25 department store leases for locations across Can-
ada in which the Hudson’s Bay Company (HBC) was the tenant. The
Court set out the principles applicable regarding forced assignment
applications under section 11.3 of the CCAA.

iv



