TABLE OF CONTENTS

Preface . ... .. .. e iii
Summary Table of Contents. . . ... . ... \%
Table of Contents . . . ... ... .. .. e vii
Table of Concordance . .. ... ... ... ... ... . e Ixvii
ALBERTA CORPORATE TAX ACT
1 Interpretation . . . . ... ... .. 1
2 Application of federal Act. ... ... ... ... ... ... .. ... 4
3 Income Tax Convention or Treaty .. ....................... 5
4 Application of federal Act. .. ... ... ... ... ... ... 5
4.01 Functional currency reporting . . ... .............o.ioi.n... 5
4.02 Functional currency election . ............ ... ... ........ 6
4.1 Application of Parts 9and 10 .. ..... ... ... ... ... ..... 8
4.2 Extension of time limits and periods (COVID-19) .. ............ 8
PART 1 — LIABILITY FOR INCOME TAX
5 Liability for income tax . .......... ... ... 9
5.1 [Repealed 2015, c. 21, s. 2(a) (Sched. 2, item 1(5)).] ... ......... 9
PART 2 — COMPUTATION OF INCOME
6 Income for taxation year . . ........... ... ... 9
6.1 Cost amount of property . . ... ... .. .ottt 10
6.2 Rules for depreciable property . .. ....... .. .. ... .. ... .. ... 10
7 Income or 10Ss . . . . .. ... ... 10
DIVISION 1 — INCOME OR LOSS FROM A BUSINESS OR PROPERTY
8 Income or 10Ss . . . . .. ... . 11
8.1-8.2 [Repealed 1995, c. 3, 8. 3.] ... oo 13
8.3 Application of federal Act. ... ...... ... ... . ... . ... ... 13
8.4 Federal transfer pricing rules . . .. ....... ... ... ... .. ..... 13
DIVISION 2 — TAXABLE CAPITAL GAINS AND ALLOWABLE CAPITAL LOSSES
9 Capital gains and capital losses . .......... ... ... ....... 13
9.1 [Repealed 1995, c. 3, . 4.] ..o oot 13
DIVISION 3 — OTHER SOURCES OF INCOME
10 Other sources of income . . ... ...... ... ... ... .. ... .. .... 13
DIVISION 4 — DEDUCTIONS IN COMPUTING INCOME
11 Deductions . .. ... ... ... ... 14
DIVISION 5 — RULES RELATING TO COMPUTATION OF INCOME
12 Computation of income rules . . .. ....... ... ... .. ... ..... 14
12.1 Reimbursement of Crown charges . ....................... 14
13 [Repealed 1990, c. 4, 5. 8.] . ..o oo 15

vii



Table of Contents

DivISION 6 — CORPORATIONS AND CORPORATE SHAREHOLDERS

14 Computation of income of corporations . ................... 15

14.1 Transfer of property to a corporation . ..................... 16

14.2 Transfer of property from a partnership . ................... 17

14.3 Filing of election form ... .......... ... ... ... ... ...... 18

15 Shareholders of non-resident corporations . . ................. 18
DIVISION 7 — PARTNERSHIPS

16 Partnerships . . . . ... .. 18

16.1 Transfer of property to a partnership . ..................... 18

16.2 Filing of election form ... .......... ... ... ... ... ....... 19

DIVISION 8 — TRUSTS

17 Trusts . ... 19
DiviSION 9 — NON-RESIDENTS

171 Taxable income of non-resident corporation . ................ 19

PART 3 — COMPUTATION OF TAXABLE INCOME
18 Taxable income of corporation . ......................... 19

PART 4 — COMPUTATION OF AMOUNT TAXABLE IN ALBERTA
DiVISION 1 — ALBERTA ALLOCATION FACTOR

19 Alberta allocation factor . ... ........ ... ... .. .. ... ...... 20
DIVISION 2 — AMOUNT TAXABLE IN ALBERTA
19.1 Amount taxable in Alberta ... .......... ... ... . ... . ..... 21

DIVISION 3 — ROYALTY TAX DEDUCTION
[Heading added 2003, c. 34, s. 7.]

20 Royalty tax deduction . . . .. ... ... ... 21
20.1 Special definition fors. 20 .. ..... ... ... .. .. . .. 25
PART 5 — COMPUTATION OF INCOME TAX PAYABLE
21 Tax payable by corporation . . . .......... ... ... ........ 26
DIVISION 1 — SMALL BUSINESS DEDUCTION
22 Small business deduction . ............. .. ... ... ... ..... 29
22.01 Over-integration tax payable ... ......................... 38
22.1 [Repealed 2001, c. 1,s. 15.] ..o oo 40
222 Manufacturing and processing profits deduction. . ... .......... 40
DIVISION 2 — FOREIGN INVESTMENT INCOME
23 Foreign investment inCOME . . . .. ........nneeennnnn ... 44
DIVISION 3 — POLITICAL CONTRIBUTIONS TAX CREDIT
24 [Repealed 2018, c. 13, s. 1(3)]. . . . o oo i 46
24.1 [Repealed 2015, c. 21, s. 2(a) (Sched. 2, item 1(8)).] . ... ....... 47
DIVISION 4 — ALBERTA RENTAL INVESTMENT TAX CREDIT
25 Rental investment tax credit . ................. . ... ...... 47
DIVISION 5 — INVESTOR TAX CREDITS
25.01 Investor tax credits . . . .. . ..o 47
25.02 Capital investment tax credit . . .. ..... ... ... ... . ... ... 48
25.03 Order of deduction . . .. ... ... ... .. 49

viii



Table of Contents

DivISION 6 — ALBERTA AGRI-PROCESSING INVESTMENT TAX CREDIT
[Heading added 2023, c. 3, s. 1(3).]

25.04 Alberta agri-processing investment tax credit. . ... ............ 49
PART 5.1
[Heading repealed 2015, c. 21, s. 2(a) (Sched. 2, item 1(9)).]
25.1 [Repealed 2015, c. 21, s. 2(a) (Sched. 2, item 1(9)).] . .......... 50

PART 6 — REFUNDABLE TAX CREDITS
DIVISION 1 — ROYALTY TAX CREDIT

26 Interpretation . . . ... ... 50
26.1 Royalty tax credit. . .. ... ... .. 60
26.2 [Repealed by Revision.] . ......... ... ... ... ... ..... 70
26.3-26.32 [Repealed 1990, c. 4, s. 14.] ... ... o i 70
26.4 Royalty tax credit instalment . . .. ............ ... ........ 70
26.41 [Repealed 2013, c. F-14.5,s. 18] ... ... ... . . 71
DIVISION 2 — EXTENDED ALBERTA RENTAL INVESTMENT TAX CREDIT
26.5 Rental investment tax credit .. .......... ... ... ... ..... 71
DIVISION 3 — SCIENTIFIC RESEARCH AND EXPERIMENTAL DEVELOPMENT TAX
CREDIT
[Heading repealed 1999, c. 32, s. 19. Added 2008, c. 29, s. 7.]
26.6 Interpretation . . .. ... .. 72
26.7 Tax credit deduction. . .. ..... ... .. ... ... . . o .. 74
26.71 Recapture of Alberta SR&ED credit. . ..................... 77
26.8 Maximum expenditure limit . ........... ... ... . ... .... 77
26.9 Recapture .. ... ... ... . 80
2691 General Provisions . . ... ......... ittt 82

DIvISION 4 — ALBERTA QET TAX CREDIT
[Heading added 2014, c. 6, s. 1(16).]

26.92 Alberta QET tax credit . . .. ... .. 83
DIVISION 5 — INTERACTIVE DIGITAL MEDIA TAX CREDIT
26.93 Interactive Digital Media Tax Credit .. .................... 84
DIVISION 6 — FILM AND TELEVISION TAX CREDIT
26.94 Film and Television Tax Credit . . .. ...................... 85

DIVISION 7 — INNOVATION EMPLOYMENT GRANT
[Heading added 2020, c. 40, s. 1(6).]

26.95 Interpretation . . .. ... .. 86
26.96 Grant calculation and deduction . . . ........ ... ... . ...... 88
26.97 Base amount . ......... ... 90
26.971 Allowed amount. . . ......... .. 90
26.98 Maximum expenditure limit . ............ ... ... ... . ... 92
26.99 Recapture .. ....... ... . . ... 93
26.991 General Provisions . .. ........ ... ... .. ... ... . ... 94
PART 7 — SPECIAL RULES APPLICABLE IN CERTAIN CIRCUMSTANCES
27 Bankrupt corporations. . ... ... ... 96
27.1 Changes in residence . ............. ..., 96
28 Investment corporations . ............... ... .. ... .. 96

ix



29
30
30.01
30.1
30.2
31
31.1
32
33

34.01
34.011
34.02
34.03
34.04
34.1
35

36

36.1
36.2
37

37.1
37.2
37.3
37.4

38
38.1
39
39.1
39.2
39.3
40

41
42
43
43.01
43.02
43.1
44
44.1
442

46
47
47.1

Table of Contents

Mortgage investment COrporations . .. ..................... 96
Mutual fund corporations . .................. . .. ... 96
Amounts designated by mutual fund trust . . . ......... ... ... 98
Mutual funds — qualifying exchange ... ................... 98
Communal organizations . . .. ............ ... .. 98
Patronage . ........ ... . ... 98
Agricultural cooperatives. . ... ... ... .. 98
Credit Unions . . . . . ... ... 98
Deposit insurance corporations . ... .. ........ ..., 98
Insurance corporations . ... ........... ... 98
Financial institutions. . . . ...... ... ... .. 99
Conversion of foreign bank affiliate to branch. . .............. 99
Cost of tax shelter investments . ........................ 100
Expenditure limitations . . .. ............ ... . ... ... 103
Limit for contingent amount . ... ....................... 103
Interest . .. ... 103
Exemptions . .. ... ... 103

PART 8 — GENERAL
DIVISION 1 — RETURNS

Returntobe filed. .. ... ... ... . . 105
Electronic filing of return . . .. ...... ... ... ... ... ... 106
Duty to file new information . . . ................ .. ...... 107
Penalty for failure to filereturn . . . ... ... ... ... ... .. 107
Penalty for false statement . ................... . ....... 108
Electronic suppression of sales device .................... 110
Failure by corporation to file return by way of electronic filing. . . 111
Failure by tax preparer to file return by way of electronic filing . . . . .

............................................... 111
Payment on account . .. ....... ... i 111
Excessrefund .......... ... . . ... ... 112
Interest . . ... .. ... 112
Repayment of excess taX. . ... ... ...t 115
Offset of refund and arrears interest . . .. .................. 116
Period where interest not payable. .. ..................... 117
[Repealed 1981, c. 8,s. 15.] .. ..o 117

DIVISION 2 — ASSESSMENT

Assessment of tax .. ...... ... 118
Notice of assessment . ............................... 120
Assessment, reassessment, €tC. . . ... .. 120
Deeming of federal amounts . . ................. .. ...... 128
ASSESSMENTS . . . ot 129
Federal-based s. 72.1 assessments . ...................... 129
Reassessment re: loss carry-backs . ......... ... ... . ..... 130
Reassessment re: election on proceeds . ................... 131
Reassessment re: excessive capital cost allowance .. .......... 131
Assessment deemed valid and binding ... ................. 131
Payment of balance . .......... ... ... ... ... ... 132
Overpayment of taX . ...... ...ttt . 132
Small amounts owing . . .. ... ... 136



48
48.1
48.2
49
49.1

50.1

72.1
72.11
72.12
722

72.3
72.4-72.5

73
73.01
73.1

Table of Contents

Notice of objection to assessment . ...................... 137
Extension of time by Provincial Minister . ................. 140
Extension of time by court . ............. ... ... . ... .. 141
Legal representatives . ... ... ... ...t 141
Liability in respect of transfers by insolvent corporations . . . . . .. 142
DIVISION 3 — APPEALS
Appeal ... 144
Extension of time to appeal . . . ....... ... ... . ... . ... . ... 146
Reply to notice of appeal . ....... ... ... ... ... . ... .. 147
Powers of court onappeal . . .. ...... ... ... L L. 147
Practice and procedure . ......... ... ... .. .. 147
Variation of assessment . .. ...............iuniena... 148
DIVISION 4 — ADMINISTRATION AND ENFORCEMENT
Provincial Minister administers Act . .. ................... 148
Collection agreement . ... ............uiiuneinneenn... 149
Waiver or cancellation of penalties or interest . .. ............ 149
Regulations . . ... .. ... . 150
Taxes, etc. debt due to Crown . . .. ...................... 151
Limitations ACt . . ... ..ot 151
Certification of amount payable . .. ...................... 151
[Repealed 1983, c. 66, s. 14.] ... .. ... . 151
Powers of Provincial Minister . .. ....................... 151
Restrictions on collection . .......... ... ... ... ...... 153
Amounts in jeopardy . .. .. ... 154
Records and books of account . . . ......... ... ... ... ... 155
Definitions . .. ... ...t 156
Inspection, audit and examination of books, etc. ............. 157
Notice to provide information, etc. . . ... .................. 158
Warrant to search and seize. ... ..... ... ... ... ... ... 159
Court order to provide information. .. .................... 160
Period for assessment . .. ......... .. ... oo 160
Provincial Minister may authorize inquiry . ................. 160
Copies of seized documents . ................ ... ....... 160
Hindrance an offence .. ........ ... ... ... ... ...... 161
Representation by counsel . . . ....... ... ... ... ... ... .... 161
Application of federal Act. .. ........ ... ... ... ... ... 161
Information return . . ... ... L L 161
Return, etc. tobe signed . . .. ... ... ... . L 161
DIVISION 4.1 — TAX AVOIDANCE
General anti-avoidance rules . . ............ ... ... ..... 162
Limitation . ... ... . 165
Tax benefits disallowed . ........... ... ... ... ...... 165
[Repealed 2003, c. 34, s. 13.] ... .. . 165
[Repealed 1999, c. 18,s. 9.] . ... . 165
[Repealed 2003, c. 34, s. 13.] .. ... .. 165
DIVISION 5 — OFFENCES AND PENALTIES
[Repealed 1992, c. 2, 8. 32.] ..o oot 165
Third party civil penalties . .. ......... .. .. ... .. ... ..... 165
Penalty for late or deficient instalments . .................. 168

X1



74
75
76

77.1
78
79
80

81
82
83
84

85

96.1

98-99
99.1
100
101
102
103
104
105
105.1
105.2

Table of Contents

Evasion of tax by corporation . ............... ... ......
Evasion of tax . .. ...... ...
Offences . .. ...
Communication of information .........................
Communication of information ordered by judge . ............
[Repealed 1985, c. 1,8.24.] ..ot
General offence and penalty .. ........... ... ... .. ... ....
Liability of officers of corporation . . .....................

DIVISION 6 — PROCEDURE AND EVIDENCE
Procedure re information and complaint . . .................
Procedures. .. ... ... ... . . ... ..
Documents deemed signed . ............. ... ... . ... . ...
Notices of assessments and forms . ......................

DIVISION 7 — TRANSITIONAL
Transitional . ... ... ... ... .. . ...

PART 9 — INSURANCE PREMIUMS TAX

[Heading amended 2012, c. 4, s. 16.]
Definitions .. ... ... ..
Tax payable. . .. ...
Exemptions . ... ... ...
Return. . . ... .
Penalty . . ... ... .
Interest . . . . ...
Application of other Parts . .. ......... .. ... ... ... .. .....
Regulations . . ... .. .. .

PART 10 — FINANCIAL INSTITUTIONS CAPITAL TAX
Interpretation . . . ... .. ...
Liability for tax .. ...... .. ... .
Calculation of adjusted taxable capital . ...................
Calculation of taxable capital employed in Canada ...........
[Repealed 1999, c. 18, s. 15.] .. ... i
Tax payable by resident financial institution . ...............
Tax payable by non-resident financial institution . . ...........
[Repealed 1997, c. 2,s. 15.] .. oo
[Repealed 1999, c. 18, s. 17.] .. .. i
[Repealed 1997, c. 2, s. 17.] ..o oo
Time for payment . .......... ... ...,
Filing return ... ... ... . ..
Penalty for failure to file return . . .. .......... ... .......
Interest .. ... ...
Application of other Parts . . .. ...... ... ... ... ... . ...
Coming into force . ........ ... .. . .. ..,
Application of Part . . . ... ... ... ...

xii



Table of Contents

PART 11 — ROYALTY CREDIT AND TAX REFUNDS FOR INDIVIDUALS
[Heading amended 2004, c. 21, s. 12.]
DIVISION 1 — ALBERTA ROYALTY CREDIT
[Heading added 2004, c. 21, s. 12.]

106 Interpretation . . .. ... ... 194
107 Application . ... ... 198
108 Entitlement to royalty credit . ............ . ... ... . ..... 198
109 [Repealed 2001, c. 1,8.55.] ... oo 199
110 Time for application . . .. ...... ... ... ... . .. .. 199
111 Time limit. . ... ... .. 199
112 Royalty credit instalment . ........... ... . ... ... . ..... 199
113 Repayment of instalment. . . . ......... ... ...... . ....... 200
114 Penalty . . ... . 200
115 Interest . . ... .. 200

DIVISION 2 — RESOURCE ALLOWANCE TAX REFUND
[Heading added 2004, c. 21, s. 15.]

115.1 Definitions . .. ... ... ... ... 201
115.2 Additional resource allowance deduction. . ................. 201
115.3 Resource allowance refund calculation .. .................. 201

DivISION 3 — REFUND OF INCOME TAX ON ROYALTY CREDIT

[Heading added 2004, c. 21, s. 15.]
1154 Refund of income tax on royalty credit ................... 201

DIVISION 4 — ASSESSMENT
[Heading added 2004, c. 21, s. 15.]

115.5 Application forrefunds . . . . ... ... L 202
116 Repayment . ...... .. ... ... 202
117 Repayment of interest . . .. ................ . ... 202
118 Assessment and determination on application . .............. 202
119 Assessment, reassessment, €tC. . . . ... .. 203
120 Refund of netcredit . . ...... ... ... ... ... ... . ... ... 204
121 Application of other Parts . . ........ ... ... ... ... ....... 205

119/2008 — ALBERTA CORPORATE TAX REGULATION

1 Definitions . .......... ... . .. ... . . 206
2 Taxable income earned in Alberta .. ..................... 206
3 Prescribed leases .. ........ ... ... ... ... ... . . ... 208
3.1 Prescribed corporations . ... ... ... 209
4 Election under s. 26(1.7)(b) of the Act . . .. ................ 209
5 Specified rates . . . . ... . 209
5.1 Alberta SR&ED tax credit. . . ................. .. ... .... 210
5.2 Qualifying environmental trusts and Alberta QET tax credits . ... 210
53 Innovation employment grant . ................. ... ... 211
6 Retention period of records and books . ................... 212
6.1 Collection of personal information . .. .................... 212
7 Interest rates . . .. .. ...ttt 212
7.1 Conversion to Canadian currency . . .. ... .. 213

xiii



Table of Contents

8 Consequential . .......... ... . ... ... 213
9 Repeal . ... ... .. . . .. 214

183/2006 — ALBERTA CORPORATE TAX (MINISTERIAL) REGULATION

1 Small amounts owing or forrefund . ............ .. ... .... 215
2 [Repealed Alta. Reg. 156/2016, s. 2.] ... .. ... . ... 215
BusINESS CORPORATIONS ACT
PART 1 — INTERPRETATION AND APPLICATION
1 Definitions .. ... ... ... ... e 217
1.1 Application .. ... 220
2 Relationship of corporations . .......................... 220
3 Distribution to the public . ......... ... ... ... ... .. ... .... 221
4 Execution in counterpart . . . .. .........oii 221
PART 2 — INCORPORATION
5 Incorporation . .. ........ . ... 221
6 Articles of incorporation . . .. ... ... ..o 221
7 Delivery of articles of incorporation . .. ................... 222
8 Certificate of incorporation . ............. . ... ... ...... 222
9 Effect of certificate of incorporation. ... .................. 222
10 COorporate NAME . . . . v vttt e e e e 222
11 Assignment of name . . ... ... ... 223
12 Prohibited names . . ....... ... . ... 223
13 Direction to change corporate name . .. ................... 224
14 Certificate of amendment . ........... ... . ... ... . ..... 224
15 Pre-incorporation contracts . .. ............. ... 225
PART 2.1 — SPECIAL RULES RESPECTING UNLIMITED LIABILITY CORPORATIONS
[Heading added 2005, c. 8, s. 9.]

15.1 Definition .. ... ... .. ... 226
15.2 Liability .. ... ... 226
15.3 Articles of incorporation, €tc. . ........... ... 226
15.4 COrporate NAME . . . ..ot vttt et e e e e e e 226
15.5 Continuance of extra-provincial corporation . ............... 227
15.6 Conversion from unlimited liability corporation to limited corporation

............................................... 228
15.7 Continuation of actions after dissolution . . .. ............... 229
15.8 Names of unlisted shareholders . ........................ 229
15.9 Warning on certificate .. .......... . ... . ... 229

PART 3 — CAPACITY AND POWERS

16 Capacity of a corporation . .............. ... ... ... .. 229
16.1 Waiver of business interests . . ......................... 229
17 Restriction on pOWers . . .. .. ... 230
18 No constructive NOtiCe . . . ..o v v ittt i 230
19 Authority of directors, officers and agents. . ................ 230

Xiv



Table of Contents

PART 4 — REGISTERED OFFICE, AGENT FOR SERVICE, RECORDS AND SEAL
[Heading amended 2020, c. 25, s. 1(3).]

20 Registered office, records office, address for service by mail . ... 231
20.1 Agent for Service . . .. .o vt e 231
20.2 Alternative agent for service . ............ . ... ... ... 232
21 Corporate 1eCOrdS . . . . o v vt 232
22 Additional copies to Registrar . . .......... ... ... . ..... 233
23 Access to corporate 1ecords . . . ... 233
24 Formofrecords . ....... ... ... ... ... ... .. ... ... ... 235
25 Corporate seal . ... ... ..t 235

Transitional Provision
[Heading added 2020, c. 25, s. 1(5).]

25.1 Transitional provision . . .. ......... ... i 236
PART 5 — CORPORATE FINANCE
26 Shares and classes of shares . ............. ... ... ..... 236
27 Issue of shares . .. ... ... ... .. . 236
27.1 Splitting of shares .. ........ ... ... ... . .. 237
28 Stated capital accounts . . ... ... ... .. 237
29 Shares in SETies . . . ..o v vttt 238
30 Shareholder’s pre-emptive right . . . ...................... 239
31 Options and other rights to acquire securities . .............. 239
32 Prohibited share holdings . ........... .. ... .. ... .. ..... 239
33 Exception .. ... ... ... 240
34 Acquisition by corporation of its own shares . . .............. 240
35 Alternative acquisition by corporation of its own shares . . ... ... 241
36 Redemption of shares . .. ........... ... ... . ... ....... 242
37 Donated and escrowed shares . .............. ... ....... 242
38 Other reduction of stated capital ........................ 242
39 Adjustment of stated capital account . .................... 243
40 Repayment, acquisition and reissue of debt obligations. . .. ... .. 244
41 Enforceability of contract against corporation ............... 244
42 Commission on sale of shares .. ........................ 244
43 Dividends . ... ....... 244
44 Form of dividend . . .. ...... ... ... . ... . ... . ... 245
45 Financial assistance . .............. ... .. 245
46 Shareholder immunity . . . ........... .. ... ... .. 245
PART 6 — SECURITY CERTIFICATES, REGISTERS AND TRANSFERS
DIVISION 1
[Heading repealed 2016, c. 18, s. 1(2).]
47 Transfers of securities . . . .. ... ... 246
48 Security certificates .. ......... ... . 246
49 Securities 1ecords . . . . . i 248
50 Dealings with registered holders and transmission on death . . ... 248
51 OVEIISSUC . o v vttt e e e e e e et e e e e 250
52-53 [Repealed 2006, c. S-4.5, 5. 106(8).] .. ....... .. .. ......... 250

XV



54-58

59-80

93
94
95
96
97
98
99
100

101
102
103
104
105
106
107
108
109
110
111
112
113
114
115

Table of Contents

DIVISION 2

[Heading repealed 2006, c. S-4.5, s. 106(9).]
[Repealed 2006, c. S-4.5, 5. 106(9).] .. ... ... .. .......... 250

DIVISION 3
[Heading repealed 2006, c. S-4.5, s. 106(9).]
[Repealed 2006, c. S-4.5, 5. 106(9).] .. ... ... ... ... . ..., 250
PART 7 — TRUST INDENTURES
[Heading amended 2016, c. 18, s. 1(3).]

DIVISION 1
[Heading repealed 2016, c. 18, s. 1(4).]
Interpretation and application. . ......................... 251
Conflict of interest . . . ...... ... ... .. ... ... ... . ...... 251
Qualification of trustee . . . .. ....... ...t 251
List of security holders . . .. ... ... ... ... ... . ... ... 251
Evidence of compliance . ........... ... ... ... ......... 252
Contents of declaration . . .. ...... ... ... ... ... ... .. 253
Further evidence of compliance . ... ..................... 253
Trustee may require evidence of compliance . . ... ........... 253
Notice of default .. ....... ... ... ... . .. . 253
Trustee’s duty of care . . .. ... ... ... .. 253
Trustee’s reliance on statements. . . . .. ................... 254
No exculpation of trustee by agreement . .................. 254
PART 8 — RECEIVERS AND RECEIVER-MANAGERS
Functions of receiver . ............ . ... ... ... .. ....... 254
Functions of receiver-manager . . .. ...................... 254
Directors’ powers during receivership. . ................... 254
Court-appointed receiver or receiver-manager .. ............. 254
Duty under debt obligation . ............ ... ... .. ...... 254
Dutyof care . ...... ... . . . ... 254
Powers of the Court . .. ...... ... .. ... ... ... .. ....... 254
Duties of receiver and receiver-manager . . . ................ 255

PART 9 — DIRECTORS AND OFFICERS

Directors . . . ...t 256
Bylaws . ..o 256
General borrowing powers . ............. ... 256
Organization meeting . . . . .. ..o vt ittt 257
Qualifications of directors . . .. ......................... 257
Election and appointment of directors. . .. ................. 258
Cumulative voting . .. ... ...t 259
Ceasing to hold office . ......... ... ... . ... ... ..... 259
Removal of directors .. ........ ... ... ... ... ... 259
Attendance at MEEtings . . . . . . vttt 260
Filling vacancies . ........... ... ... 260
Change in number of directors. . .. ......... ... ... ..... 261
Notice of change of directors . ............. .. ... ... ..... 261
Meetings of directors ... ......... . ... o 261
Delegation to managing director or committee. . . .. .......... 262

Xvi



116
117
118
119
120
121
122
123
124
125

126
127
128
129
130

131
132
133
134

135
136
137
138
139
140
141
142

143
144
145
146

147
148
149
150
151
152
153
154

155
156
157

Table of Contents

Validity of acts of directors, officers and committees . . . . ... ... 263
Resolution instead of meeting . .. ............ ... ....... 263
Liability of directors and others . . . ...................... 263
Directors’ liability for wages . . .. ....... ... ... . ... ... 264
Disclosure by directors and officers in relation to contracts. . . . . . 265
OffiCers. . v 267
Duty of care of directors and officers . . ................... 267
Dissent by director . . . . ... ... L 268
Indemnification by corporation ......................... 268
Remuneration . ........ ... .. ... . . ... ... . . ... 269

PART 10 — INSIDER TRADING

Definitions .. ...... ... .. 269
Deemed insiders. . . ........ ... ... .. i 270
Deemed insiders. . . ........ .. 270
Business combination defined ... ....... ... ... ... . ... ... 271
Civil liability of insiders . . .. ......... ... ... ... ...... 271
PART 11 — SHAREHOLDERS

Shareholders” meetings . . . . .......... ... 271
Calling meetings . . . ... v vttt 271
Record dates . ...... ... ... . . . . . 272
Notice of meeting, adjournment, business and notice of business. . . . .

............................................... 272
Waiver of notice . ........... ... . ... ... . ... 273
Shareholder proposals . . .. ...... ... ... .. L L 273
Shareholder list .. ......... .. ... ... ... ... ... .. ..... 275
QUOTUIM . o .t e e e e e 276
Rightto vote . . .. ... 276
Voting . ..o 276
Resolution instead of meetings . ........................ 277
Meeting on requisition of registered holders or beneficial owners of
shares . . ... 277
Meeting called by Court . .. ......... .. ........ . ....... 278
Court review of election . . . .......... ... ... ... .. ... .. 278
Pooling agreement . . ............. ... ... 278
Unanimous shareholder agreement . ... ................... 279

PART 12 — PROXIES
Definitions .. .... ... .. .. e 280
Appointing proxyholder ... ..... ... ... . L L 281
Mandatory solicitation .. ............. .. ... 281
SOliCItINg PrOXIES .« . v v vt e e e e e 282
Exemption orders . . .. ... 282
Rights and duties of proxyholder . .. ....... ... ... ...... 282
Duties of registrant. . . . ... .. 283
Court Orders . . ... ..ottt 284
PART 13 — FINANCIAL DISCLOSURE

Annual financial statements . . ... ....... ... ... L. 284
Exemption. ... ...... ... 285
Consolidated statements . ............................. 285



158
159
160
161
162
163
164
165
166
167
168
169
170
171
172

173
174
175
176
177
178
179
180
181
182
183
184
185

186
187

188

189
190
191

192
193

194
195
196
197
198
199
200

Table of Contents

Approval of financial statements . ....................... 286
Copies to shareholders .. ........ ... ... ... ... ..... 286
Copies to Executive Director . . .. ...... ... ... ... . ..... 286
Qualification of the auditor ... ......................... 287
Auditor’s appointment and remuneration. . .. ............... 287
Dispensing with auditor . .............. ... . ... .. ... ... 288
Auditor ceasing to hold office . .. ....................... 288
Removal of auditor . ............ .. ... ... .. .. ... ... .. 288
Filling vacancy . .......... .. ... 288
Court-appointed auditor . .............. .. ... 288
Rights and liabilities of auditor or former auditor ............ 288
Auditor’s duty to eXamine . . . . . ... ... i e 290
Auditor’s right to information ... ........... .. ... .. .. ... 290
Audit committee ... ... ... 290
Qualified privilege . .. ...... ... .. L 291
PART 14 — FUNDAMENTAL CHANGES

Amendment of articles .. ....... ... .. ... ... . o L. 291
Constrained shares . . ........... .. .. ... .. . . ... 292
Proposal for amendment . .. ...... ... ... . ... .. ... 293
Class VOIES . . . oottt e e e e 293
Delivery of articles of amendment . ... ................... 294
Certificate of amendment . ............... ... ... ..... 294
Effect of certificate . .......... . ... . ... . ... . ... 294
Restated articles of incorporation . .. ..................... 294
Amalgamation . ... ... 295
Amalgamation agreement .. ................ ... .. 295
Shareholder approval of amalgamation agreement . ........... 296
Vertical and horizontal short form amalgamation . . ........... 296
Delivery of articles of amalgamation and statutory declaration to
Registrar . . . ... ... . 297
Effect of certificate of amalgamation . .................... 298
Amalgamation of Alberta corporation and extra-provincial corporation
where one is wholly-owned subsidiary of the other . .......... 298
Continuance of an extra-provincial corporation as an Alberta corporation

............................................... 299
Continuance of an Alberta corporation into another jurisdiction. . . 300
Extraordinary sale, lease or exchange . . ... ............. ... 301
Shareholder’s right to dissent. . . .......... ... ... ...... 302

PART 15 — CORPORATE REORGANIZATION AND ARRANGEMENTS
Articles of reorganization resulting from court order .......... 305
Court-approved arrangements . . . ... ...........uneen.... 305
PART 16 — TAKE-OVER BIDS — COMPULSORY PURCHASE

Definitions .. .... ... ... e 307
Compulsory acquisition of shares of dissenting offeree. . .. ... .. 307
Offeror’s NOtices . . . ... v vt e 308
Surrender of share certificate and payment of money . ......... 308
Offeree corporation’s obligations . . ...................... 308
Offeror’s right toapply . . . ... ... . 309
No security for COStS . .. ..o v i 309



201
202
203
204
205
206

206.1
207
208
209
210
211
212
213
214
215

216
217
218
219
220
221
222
222.1
223
224
225
226
227
228
229

230
231
232
233
234
235
236
237
238

239
240
241
242
243

Table of Contents

Procedure on application . . .. ... ... ... .. L L 309
Court to fix fair value. . .. ... ... ... 309
Power of Court . ..... ... .. .. . .. ... 309
Final order . ....... ... . . . . ... 310
Additional powers of Court . . . ......... ... .. ... .. .. ..... 310
Corporation’s offer to repurchase its own shares . ............ 310
PART 17 — LIQUIDATION AND DISSOLUTION
Definition . . ....... ... 310
Staying proceedings . . ... .. ...t 311
Revival . .. ... 311
[Repealed 2021, c. 18, 8. 51.] .. .o 311
Revival . .. ... 311
Dissolution by directors or shareholders in special cases. . ... ... 312
Voluntary liquidation and dissolution . . ................... 312
Dissolution by Registrar . ... ...... ... ... . ... ... . .... 314
Dissolution by courtorder. . . . .......... ... 315
Other grounds for liquidation and dissolution pursuant to court order
............................................... 315
Application for court supervision . . . ........... ... ... 315
Show cause order. . . ........ ..t 316
Powers of the Court . .. ... ... ... ... .. 316
Commencement of liquidation . . ........................ 317
Effect of liquidation order . . . . ....... ... ... ... . ... .. 317
Appointment of liquidator . . .. .......... ... . ... ... 317
Duties of liquidator . ........... .. ... ... ... . .. .. .. ... 318
Publication of notice. . .. ...... ... .. ... . 318
Powers of liquidator . . .. ... ... .. .. ... .. ... 319
Final accounts and discharge of liquidator. . ... ............. 319
Shareholder’s right to distribution in money . ............... 320
Custody of records after dissolution . . .................... 320
Continuation of actions after dissolution . . ................. 321
Unknown claimants . ............... ... ... .. ...... 321
Property not disposed of . . .. ... ... .. ... .. 321
PART 18 — INVESTIGATION
Definition ... ... ... ... 322
Court order for investigation . ... ..............c......... 322
Powers of the Court . .. ... . ... .. ... ... ... .. ....... 323
Powers of inspector ... ......... ... 323
Hearings by inspector . . . ... ... ... . .. 323
Compelling evidence . .............. . ..., 324
Absolute privilege . ....... .. 324
Solicitor-client privilege . ............ .. ... . ... 324
Inspector’s report as evidence . .................. .. ... .. 324
PART 19 — REMEDIES, OFFENCES AND PENALTIES
Definitions .. ... ... ... .. 324
Commencing derivative action . . . . ... ... 324
Powers of the Court . .. ....... ... ... 325
Relief by Court on the ground of oppression or unfairness . . . . .. 325

Court approval of stay, dismissal, discontinuance or settlement . . . 327

Xix



Table of Contents

244 Court order to rectify records . ........... ... ... . ... .. 327
245 Court order for directions . .. ........... ... ... 327
246 Refusal by Registrar to file . . . ....... ... ... ... ...... 328
247 Appeal from decision of Registrar or Commission . . . ......... 328
248 Compliance or restraining order . . . . ........ ... ... . ..... 328
249 Application to Court. . ... ... ... .. ... 328
250 Appeals from court orders . . .. ... ... .. L o 329
251 Offences relating to reports, returns, etC. . . . . . ... ..o vvnn ... 329
252 General offence .. ........ ... . .. L 329
253 Order to comply .. ...t 329
254 Security for costs . . ... ... 329
PART 20 — GENERAL

255 Sending of notices and documents to shareholders and directors . . . . .

............................................... 330
256 Notice to and service on a corporation . . . ................. 330
257 Notice to and service on the Commission . .. ............... 331
257.1 Orders re section 3(3) or 151(a). . .......... ... .......... 331
257.2 Commission orders, decisions or determinations . ............ 332
258 Waiver of notice . ......... .. ... . ... 332
259 Certificate of Registrar as evidence ...................... 332
260 Certificate of corporation as evidence . . . .................. 332
261 COPIES .« . vt et e 332
262 Proof required by Registrar . . .. ...... ... ... ... . ... .. 333
263 Appointment of Registrar, service ....................... 333
264 Registrar’s publication . ......... ... ... ... ... . ... .. 333
265 Agreements regarding payment of fees . . . ................. 333
266 Regulations . . ... .. ... . . 334
267 Issuing of certificates by Registrar . . . . ................... 335
268 Annual return ... ... 335
268.1 Certificate of Status . .. .. ... ...ttt 335
269 Alteration of documents .. .......... ... ... ... . ... .. 336
270 Errors in certificates . . . ... ... ... 336
271 Inspection and copies . . .. ... .. 336
272 Records of Registrar. . . .. ...... ... ... ... .. .. 336
273-275 [Repealed 2021, c. 18,5. 65.] .. ...... ... .. ... ... ... ... 336

PART 21 — EXTRA-PROVINCIAL CORPORATIONS AND EXTRA-PROVINCIAL MATTERS
[Heading amended 2008, c. 7, s. 2(2); 2009, c. 7, s. 2(3).]
276 Definitions . ....... ... . .. 337
277 Carrying on business in Alberta. ... ........ ... ... ..... 337
278 Application . .. ... ... 338
DIVISION 1 — REGISTRATION

279 Requirement to regisSter . . . .. ... 338
280 Application for registration . .. ........... .. ... ... ... 338
281 [Repealed 2008, c. 7, 8. 2(3).] . . oo oo 338
282 Name of extra-provincial corporation ... .................. 339
283 Registration by pseudonym . .. ......... .. .. ... .. ... ..., 339
284 Certificate of registration . ............... ... ... . 340
285 Cancellation of registration . .. ............. .. ... ... 340
286 New certificate of registration . . ........................ 341

XX



287
288
289
290
291
292
293

293.1
293.2
293.3
293.4

294
295
296

297
298
299

—_

U I
XX IANE L~
=

Table of Contents

DIVISION 2 — INFORMATION
Use of corporate NAMe . . . ... .....oouueennnnnnnnnnnnn.
Attorney for service of an extra-provincial corporation . . .......
Changes in charter, head office, directors . .................
Filing of instrument of amalgamation . . .. .................
Notices and returns respecting liquidation . . ... .............
Annual and other returns . . . .. ... ... L L oL
Certificate of compliance . ........... ... ... ... .....

DIVISION 2.1 — SPECIAL RULES RESPECTING EXTRA-PROVINCIAL MATTERS

[Heading added 2008, c. 7, s. 2(5). Amended 2009, c. 7, s. 2(3).]
Definitions . ........... . . . ... ...
AGIEEMENLS . . . o vttt e
Regulations . . ... .. .. .
Regulation prevails. . ... ... .. ... ...

DIvISION 3 — CAPACITY, DISABILITIES AND PENALTIES

Validity of acts . . ....... ... . .
Capacity to commence and maintain legal proceedings.........
General penalty .. ......... ... . ... ... ..

PART 22 — OTHER EXTRA-PROVINCIAL LEGAL ENTITIES
Definition . . ... .. ...
Application of Part . . .. ... ... ... ...
Regulations . .. ... ..

118/2000 — BUSINESS CORPORATIONS REGULATION

PART 1 — GENERAL

[Heading added Alta. Reg. 104/2009, s. 2.]
Prescribed residents . ... ....... . ... . ...
Name inarticles. . . .. ... ...
Interpretation . . . ... . ...
Similar and identical names. . ... ......... .. .. ... .. ... ..
Minor differences . . . ... ... ..
Identical names . ... ....... ... . .. .. ..
Distinctive meaning through use . .......................
Family names . .......... ... . ...
Name of amalgamated corporation . . .. ...................
Additional form of name. . . ........ .. ... .. ...
Limited number of characters ..........................
Permitted characters inname . . .. ......... .. ... .. ... ....
Year in NamMe . . . o vttt ot e e e e e e e
Prohibited names . . ........ ... ... .. ... ..
Other prohibited affiliations. . .. .......... ... ... ......
Registrar’s pOwWers . . ... ... ..
Pseudonym . ....... ... . ...
Name search reports . . ... ...t
Number as name . .. .......... .
Eligibility to make proposals . ... ...... .. ... .. .. ... .....
Securities Act forms . . ... ...

xxi



Table of Contents

20 Form requirements . . .. ........... ... 354
21 Financial statements . . ... ....... ... ..., 354
22 Auditor’s TEPOIT . . . vttt e 355
23 Disclosure of remuneration . . .......................... 355
24 Annual return ... ... 356
25 Securities register information . . ........... ... ... ... ... 356
25.1 Financial assistance disclosure . .. ....................... 356
26 Registrar’s records . . ... .. ... 357
27 Fee for security certificate . . .. ........ .. .. ... .. ... ..... 357

PART 2 — SPECIAL RULES RESPECTING EXTRA-PROVINCIAL MATTERS
[Heading added Alta. Reg. 104/2009, s. 6.]
DIVISION 1 — INTERPRETATION AND DESIGNATIONS
[Heading added Alta. Reg. 104/2009, s. 6.]

28 Definitions . ....... ... . ... 357
29 Designations . .. ....... ... .. ... 358
DIVISION 2
[Heading repealed Alta. Reg. 128/2019, s. 4]

30-33 [Repealed Alta. Reg. 128/2019,s. 4] .. ... ... ... ... .... 358

DIvISION 3 — DESIGNATED EXTRA-PROVINCIAL CORPORATIONS
[Heading added Alta. Reg. 104/2009, s. 6.]

34 Registrations and filings of designated extra-provincial corporations
............................................... 358
35 Registration . . . . ... ... 358
36 Head office . . ... .. ... . ... ... . . 359
37 Attorney for Service . . ... ... 359
37.1 Collection of information . ............................ 360
37.2 Complete information required . ........................ 360
37.3 Form of submissions . ........... .. ... ... ... ... ... ... 361
38 Changes inname . ................ ... 361
39 Cancellation of assumed name . . . ....................... 361
40 [Repealed Alta. Reg. 128/2019,s. 10] .. .................. 362
40.1 Designated extra-provincial corporation continued into a new designated
home jurisdiction . . . ... ... ... ... 362
40.2 Registered extra-provincial corporation continued into the jurisdiction of
a designated extra-provincial registrar. . . .. .......... ... ... 362
40.3 Registered extra-provincial corporation continued into Alberta ... 362
41 Changes in attorney for service . ........................ 362
42 Instrument of amalgamation . ............. ... ... ...... 363
43 Application to cancel registration . . . . .................... 364
44 Cancellation of registration without notice . ................ 364
45 Cancellation of registration with notice . . .. ................ 364
46 [Repealed Alta. Reg. 105/2012,s. 13.] ... ... ... ... ... 365
47 Liability for obligations . .............. ... . ... ....... 365
48 [Repealed Alta. Reg. 128/2019, s. 17] . ... ... ... ... .... 365
49 [Repealed Alta. Reg. 128/2019,s. 18] .. ........ ... ........ 365
50 [Repealed Alta. Reg. 128/2019,s. 19] . ... ... ... ....... 365
51 Certificates .. ......... ... 365
52 Certificate as evidence . .............................. 365



53
54
55

56

10
11
12
13
14

15
16
17
18

20

21
22
23-24

25
26
27
28
29

Table of Contents

Original Alberta Search Report . ........................ 365
Fee exemption . . . ... ... it 366
Application of provisions of Act . ................ ... .... 366

PART 3 — EXPIRY

[Heading added Alta. Reg. 104/2009, s. 6.]
EXpPIry. . oo 366

Definitions . ......... ... . . ... ... 367
Interpretation . . . ........ . ... 370
Limited application of Act . ...... ... ... . ... ... . ..... 371
PART 1 — APPLICATION OF ACT
ExXisting companies. . . .. .. ...ttt 371
Non-application of Act to corporations . . . ................. 371
Partial application of Act . ....... ... ... . ... ... .. ... 371
Winding-up . . ... 371
Companies formed by special Act .. ....... ... ... ...... 371
PART 2 — GENERAL PROVISIONS
[Repealed 1981, c. B-15, 8. 284(5).] . . . . o o oo i 371
Extra-territorial capacity of Provincial corporations ........... 372
Property in joint tenancy . . . ... ... ... 372
Use of word “limited”, etc. .. .......................... 372
Name of company . ............. ..., 372
Change of name . . . . ... .. 373
Powers of companies . ............ ... ..., 374
Loans . ... .. . . 374

PART 3 — INCORPORATION AND ORGANIZATION
DivISION 1 — MEMORANDUM OF ASSOCIATION

Formation of companies .. ........................... 375
Company limited by shares . . ........ ... ... ... ...... 375
Company limited by guarantee . ........................ 376
Use of Limited or Ltd. .. ....... ... ... ... ... ..... 376
[Repealed 2020, c. 25, 8. 2(11).] « oo oo v v 376
Powers of company . ......... .. ... . .. 377
DIVISION 2 — ARTICLES OF ASSOCIATION
Articles of association . ........... ... oo 379
Company without share capital .. ....................... 379
[Repealed 2020, c. 25, 8. 2(14).] .. oo 379
DIVISION 3 — REGISTRATION AND INCORPORATION
Delivery of memorandum and articles . ................... 379
Certificate of incorporation ... ............... ..., 379
Conclusiveness of certificate .. ............ ... ... ..... 380
Effect of incorporation . ............. .. .. . ... ... 380
Effect of memorandum and articles . ..................... 380

Xxiii



29.1
29.2

30
31
32
33

34

42
43
44

46
47
48
49
50
52

53
54

55

56
57-58

59

61

62

Table of Contents

DIVISION 4 — AGENT FOR SERVICE

[Heading added 2020, c. 25, s. 2(18).]
Agent for Service . . ... ...
Alternative agent for service . . .............. ... ... . ...

PART 4 — ALTERATION OF CONSTITUTION

DIVISION 1 — MEMORANDUM OF ASSOCIATION
Power to alter memorandum . . .........................
Alterations in memorandum . ..........................
Change of name . . . ... ... o
Change in registered office ... ................. ... .....

Objects
Alteration of objects Or POWers . ... ............voueu....

Share Capital
Restrictions on calling up uncalled capital . . . ...............
Alteration of share capital . . ........... .. ... ... .. ......

Consolidation, Subdivision, etc., of Share Capital
Consolidation, subdivision, etc., of share capital .............

Reorganization of Share Capital
Powers of company to reorganize share capital . .............
Objections by creditors . . ... ...
Order reducing share capital . ............. ... .........
Member’s liability re share . . ........ ... . ... ... . ... ..

DIVISION 2 — PURCHASE BY A COMPANY OF ITS OWN SHARES
Authority to buy back shares . . . ......... ... ... ... ...
Decrease in issued capital . .. ........ ... .. L.
Prohibition on purchase ............ ... . ... . ... . ... ..

[Repealed 2020, c. 25, 8. 2(26).] .. .o o v
Application of insider trading rules . .....................
Offer to purchase . . . ...
Exception . . ... ... ...
[Repealed 2020, c. 25, 8. 2(30).] ...« o v
Non-compliance . . . .. ..ot
Enforceability of contract .. ......... ... ... ... . ... ...
Purchase by subsidiary company . .......................
[Repealed 2020, c. 25, 8. 2(32).] .« .ot v v
DIVISION 3 — ARTICLES OF ASSOCIATION
Alteration of articles. . .. ..... ... .. ... ... .. . ...
DIVISION 4 — CONVERSION OF COMPANIES
[Repealed 2020, c. 25, 8. 2(34).] « o vt o v v
[Repealed 2020, c. 25, 5. 2(35).] . . oo i i
Public and Private Companies
Conversion of public company into private company . .........
Conversion of private company into public company . .........
Failure to comply with conditions . ......................
General Provisions as to Conversions
Conversion not to affectdebts . . . ..... ... ... ... . ... ..

XXiV



63
63.1

64
65
66
67
68
69
70
71
72
73

74
75
76
71
78
79

81
82

83
84-85

86
87

88
89
90
91
92
93
94

95-103

104-107

Table of Contents

Company in default . ....... ... ... ... . ... ... . ... .. 391
Changes in payment of dividends. . .. .................... 391

PART 5 — MEMBERSHIP AND SHARES
DIVISION 1 — MEMBERSHIP

Entry of subscribers in register . ........................ 391
Copy of memorandum and articles and resolutions . .......... 391
Register of members. . . ........ ... ... .. 391
[Repealed 2020, c. 25, 5. 2(41).] ... oo 392
Rectification of register. . . . ... ... .. 392
Register, where kept and inspection . .. ................... 392
Register of members. . . ........ ... ... .. 393
Power to close register . . ... ....... .. 393
Trusts not to be entered on register . ..................... 393
Branch register outside Province . ....................... 393
DIVISION 2 — SHARES
Nature of shares. . ....... ... ... .. ... ... ... . ... ..... 393
Certificate of shares . ............... .. ... ..... .. ... ... 393
Certificate of shares as evidence of title . . ................. 394
Transfer by personal representative . ..................... 394
Liability of executor, etC. .. ............iiinenn.... 394
Liability of mortgages . ........... ... .. .. 394
Payment of calls, dividends, etc. . ....................... 394
Shares without nominal or par value ..................... 394
Shares with preferred, deferred or other special rights or restrictions
............................................... 395
Redemption of shares . .. ......... .. ... ... .. .. ........ 396
[Repealed 2020, c. 25, 8. 2(47).] « o oo oo 397

PART 6 — MANAGEMENT AND ADMINISTRATION
DIVISION 1 — MEMBERSHIP

Registered office .. ....... ... .. . . .. 397
Display of company name . . . ................ . ......... 397
DIVISION 2 — DIRECTORS
Director appointed by articles or named in prospectus, etc. . . . . . . 397
Qualifications of director . ............................ 398
Meetings of directors . . ............ ... ... 398
Liability of directors for wages . .......... ... ... ...... 399
Declaration as to interest in contract. . ... ................. 399
Register of directors . . . .. ... 400
Register open to inspection . .. ..................... . ... 400
DIVISION 3
[Heading repealed 2020, c. 25, s. 2(52).]
[Repealed 2020, c. 25, 8. 2(52).] « vt v v 401
DIVISION 4
[Heading repealed 2020, c. 25, s. 2(52).]
[Repealed 2020, c. 25,8. 2(52).] . ... i 401

XXV



108-110
111

112-117
118
119
120
121
122

123
124
125
126
127
128

129
130

131
132
133
134

135
136
137-144
145
146
147
148

149
150
151
152

153
154
155
156
157
158
159
160

Table of Contents

DIVISION 5 — FINANCIAL AND BORROWING

Prospectuses
[Repealed 2020, c. 25, 8. 2(83)] . . o v oo 401
Prospectus when offering shares . ....................... 401
Registration of Mortgages, Charges, etc.
[Repealed 1981, c. B-15, 8. 284(5).] . . . ... ..o 402
Limitation of time for issue of debentures. . ................ 402
Notice to Registrar where receiver appointed. . .. ............ 402
Preferential payments . .. ....... ... ... . ... .. 402
Receivers’ periodical abstracts of receipts and payments. . . .. ... 403
Order to make good default. . ........ ... . ... ... . ..... 403
Debentures and Floating Charges
Validity of perpetual debentures. .. ......... ... ... ..... 403
Power to issue redeemed debentures. . .. .................. 403
Specific performance .. ......... ... L 404
Conversion into fully paid-up shares ..................... 404
[Repealed 2020, c. 25, 8. 2(58).] « .« oo v v 404
[Repealed 2020, c. 25, 8. 2(59).] .. oo oo 404
Commissions and Discounts
Commissions and brokerage . .......................... 404
Amount of commissions to be stated in balance sheet ......... 405
DIVISION 6 — AUDITORS
Appointment of auditors . ... ....... ... o 405
Eligibility for appointment as auditor . . ................... 406
Auditor’s report to shareholders . . .. ....... ... ... ... ... 406
Exemption from audit requirements . ..................... 407
DIVISION 7 — ACCOUNTING RECORDS AND FINANCIAL STATEMENTS
Books of account and accounting records ... ............... 407
Financial statements at annual meeting . . . .. ............... 407
[Repealed 2020, c. 25, 8. 2(63).] . ... ... ... . ... 408
Approval of financial statement . . ............... .. ...... 409
Publication of financial statement. ... .................... 409
Providing financial statements to shareholders . . ............. 409
[Repealed 2020, c. 25, 5. 2(67).] . ... ... .. .. 409
DIVISION 8 — GENERAL MEETINGS
Annual general meeting . ........... ... ... 409
General MEELNG . . . . . o oo vt 410
Other meetings ... ....... ..ttt 411
Special resolution . . . ... ... .. 411
DIVISION 9 — PROXIES AND PROXY SOLICITATION
Definitions . .. ... ... ... . 412
EXemptions . . . ... ..o 412
Appointment of nominees by proxies, etc.. . . ............... 413
Providing proxy form to shareholder ..................... 413
Solicitation of proxies. . ... ... ........ ... ... 413
[Repealed 2020, c. 25, 8. 2(73).] .. oo 414
Where vote by ballot not required .. ..................... 414
Regulations . . ... .. ... . 414



Table of Contents

DivISION 10 — RECORDS

161 MINUEs . .« . oot 414
DIVISION 11 — RETURNS TO REGISTRAR
162 Annual Teturn . ... 415
163 Resolutions .. ..... ... ... . ... ... . . . 416
164 [Repealed 2018, c. 20, 8. 3(8).] - .. oo oo 416
DIVISION 12 — CONTRACTS
165 Powers of company to control . . ........ ... ... ... ... .. .. 416
DIVISION 13 — MISCELLANEOUS
166 Representation of company at meetings of another corporation . . . 416
167 Power of attorney by company . ............. ... ....... 416
168 Official seal for use outside Alberta . . .. .................. 417
169 Acquisition of shares . .......... ... . ... . ... . .. 417
170 COMPIOMISE . . . o\ttt e et e e e e 417
171 Reconstruction of company or amalgamation. . . ............. 418
172 Amalgamation . .. ..... ... 419
173-176 [Repealed 2020, c. 25,8. 2(80).] .. ... 420
DIVISION 14 — INSPECTION
177 Inspectors appointed by Court . . .......... ... ... ...... 420
178 Inspector appointed by company . .............. .. ... .... 421
179 Inspector’s reports as evidence . ............... ... . ... .. 421
PART 7
[Heading repealed 2020, c. 25, s. 2(82).]
180-181 [Repealed 2020, c. 25, 8. 2(82).] ... 421
PART 8
[Heading repealed 1981, c. B-15, s. 284(5).]
182-199 [Repealed 1981, c. B-15, 8. 284(5).] . . . . ..o 421

PART 9 — PROVISIONS APPLYING TO COMPANIES WITH OBJECTS OTHER THAN THE
ACQUISITION OF GAIN

200 Registration of charitable association . .................... 422
201 Use of word “limited” . ......... ... .. ... .. ... ...... 422
202 Associations for recreation . .. ....... ... ... .. ... ... 422
202.1 Revocation of direction or authorization .. ................. 422
203 [Repealed 1981, c. B-15, 5. 284(5).] . . . . o oo oo 422

PART 10 — DISSOLUTION
DIVISION 1 — CANCELLATION OF INCORPORATION

204 Cancellation for cause . ............ ... 423
DIVISION 2 — REMOVAL FROM REGISTER OF COMPANIES DEFUNCT OR IN DEFAULT
205 Dissolution by Registrar . .. ........ ... ... ... ... . ... 423
206 Restoration of company to register . . ... .................. 423
207 [Repealed 2020, c. 25, 8. 2(88).] « . vt v i 424
208 Penalty . . ... ... 424
DIVISION 3 — WINDING-UP GENERALLY
Preliminary
209 Modes of winding-up .. ....... ... . ... 424



210
211
212
213

214
215
216
217
218
219
220
221
222
223
224
225
226

227
228
229
230
231
232
233
234
235
236

237

238
239

240
241
242
243
244
245
246
247
248
249
250

251

Table of Contents

Contributories
Liability as contributories . . ................... ... 425
Liability of contributory . .......... ... .. .. ... .. ... .... 425
Contributories in case of death of member ................. 425
Liability of trustee in bankruptey . ... ...... ... .. ... .... 426
DIVISION 4 — WINDING-UP BY COURT
Winding-up by Court . . ....... ... ... .. 426
Application to Court for winding-up. . ... ................. 426
Winding-up order. . .. ... ... 427
Filing winding-up order . .............. ... . ... . ... . ... 427
Commencement of winding-up . ........... ... ... . ..... 427
Power to stay or restrain proceedings . .. .................. 427
Effect of winding-up order . ......... ... ... ... . ... ... 427
Wishes of creditors or contributories . .................... 428
Operation of order in favour of creditors, etc. .. ............. 428
Inspection of books . ........ ... ... ... 428
Order to stay winding-up . .......... ..., 428
COStS .« o 428
Dissolution of company . ............... .. ... ..., 428
Contributories, Assets, etc.
Lists of contributories and application of assets . .. ........... 428
Adjustment of rights of contributories . ................... 429
CallS. .. 429
Payment of debts by contributories . ..................... 429
Arrest of absconding contributory ... ....... ... ... ... 429
Delivery of property . . . ... ... .. 429
Court SUMMONS . . .. ..ottt 429
Order to pay money intobank . . .. ........ ... ... ...... 430
[Repealed 2020, c. 25,5.2(99).] ... ... ... .. 430
Powers of Court cumulative . .......................... 430
Proof by Creditors
Proving debts. . . ... ... .. 430
Examination of Promoters, etc.
Public questioning of promoters, etc. .. ................... 430
Prosecution of delinquent directors . . . . ................... 431
Liquidators
Appointment, remuneration, title, etc., of liquidators .......... 431
Custody of company’s property . . ... .................... 431
Application for directions . .. ........ ... ... L .. 432
Powers of liquidator . . .. ...... ... .. ... ... . 432
Forms, rules and regulations . ............ ... ... ...... 433
Special manager. . .. ... . ... 433
Payment into bank by liquidator . ............. ... ...... 433
Accounts of liquidator .. .......... ... ... . .. .. 433
Books to be kept by liquidator. . .. ......... . ... ... . ..., 434
Release of liquidator. . .. ...... ... ... . ... . ... . ... . ... 434
Control of Court over liquidators . . . ........... ... ...... 434

Committee of Inspection, Meetings of Creditors, etc.

Meetings of creditors and contributories . . ................. 435

XXViii



252
253

254
255
256
257

258
259
260
261
262

263
264
265
266
267

268
269
270
271
272

273
274
275
276

277
278
279
280
281

282
283
284
285
286
287

288
289

Table of Contents

Members of committee of inspection . .................... 435
Directions of creditors .. ............. . ... . .. .. 436

DIVISION 5 — VOLUNTARY WINDING-UP
Resolution to Wind up and Effect

Voluntary winding-up . . .. ... ... .. 436
Notice of resolution . .. .......... ..., 436
Commencement of winding-up . ........... ... ... . ..... 436
Procedure in voluntary winding-up. ... ......... ... ....... 436
Appointment of Liquidators
Appointment of liquidators . . ........ ... ... . ... ....... 437
Vacancies .. .......... ... 437
Court may appoint or remove liquidator . . .. ............... 437
Delegation of power to appoint liquidators .. ............... 437
Several liquidators . ... ... ... ... 438
Powers of Liquidator
Powers of liquidator . . . ....... ... .. ... ... . . 438
Sanction of company required in certain cases. . .. ........... 438
General meetings of company . .. ....................... 438
Consideration for sale of company’s business, etc. . . . ......... 438
Prosecution of delinquent directors. . .. ................... 439
Duties of Liquidators
Meeting of creditors . . ... ... ... 439
General MEELNGS . . . . o v vttt e 440
Disposal of unclaimed or undistributed assets . .............. 440
Liquidator’s account and notice of final meeting . ............ 441
Dispensing with meetings . .. .......................... 441
Applications to the Court
Determination of question . . . ............ ... .. .. ... ... 442
Appeal from compromise or arrangement . . ... ............. 442
Right to have company wound up by Court ................ 442
Adoption of voluntary winding-up proceedings . ............. 442
DIVISION 6 — WINDING-UP SUBJECT TO SUPERVISION OF COURT
Order for SUpervision . ... ......... ..., 442
Petition for continuance of voluntary winding-up . ............ 442
Wishes of creditors . ............ . ... . ... 443
Additional liquidator. . . ... .. ... L 443
Difference between supervision and winding-up by Court. . . . ... 443

DIVISION 7 — WINDING-UP
General Provisions

Debts admissible in proof . . ......... ... . ... L ... 443
Preferential payments . .. ....... ... .. ... ... ... 443
Fraudulent preference . . ... ...... ... ... . ... . .. ... .. 444
Books, etc., asevidence . ....... .. ... 444
Power of Court to call meetings ........................ 444
Power of Court to compel delinquent directors, etc., to compensate
COMPANY .« ¢ e ottt e e e e e e e e e e 445
Disposal of company books. .. ................ .. ... .... 445
Power of Court to declare dissolution of company void . ....... 445

XXiX



290
291
292

293
294

295
296
297
298
299
299.1
300
301
302
303

304
304.1
305
306

307

308
308.01
308.1
308.2
309

310
311

312
313
314
315
316

317
318

Table of Contents

Enforcement of orders of Court . .. ........ ... ... ...... 445
Appeals fromorders . . . ... ... 445
Report of proceedings under Winding-up Act or Bankruptcy Act . . . . .
............................................... 446
[Repealed 2020, c. 25, 5. 2(125).] ..o i 446
Disclaimer. . .. ... ... . . .. 446
PART 11 — MISCELLANEOUS
DivISION 1 — OFFICE OF REGISTRAR
Appointment of Registrar .. ............ ... ... ....... 447
Action against Registrar . .. ............ ... . ... ....... 447
Questioning of Registrar . . .. ... ... ... . ... . ... . ... .. 447
Direction by the Minister ... .................. . ....... 448
Registrar’s seal of office . . . ...... ... ... ... ... ... .. 448
Forms . . ... 448
Failure to file return . . . . ... ... ... . ... ... . ... 448
Fee for copy orextract . .. ...t 448
Refusal to register documents . ............ ... ... ...... 448
Certificate of Status . .... ... ... it 448
DIVISION 2 — FEES
Fees .. ... 449
Waiverof fees . . ....... .. ... .. . 449
Agreement re payment of fees . .. ......... ... ... ... 449
No service if fees unpaid .. ........ ... ... ... ... ... 449
DIVISION 3 — REGULATIONS
Regulations . . ... ... .. 449
DIVISION 4 — SERVICE, SENDING AND AUTHENTICATION OF DOCUMENTS AND
NOTICES

Notice to and service on a Company . . . . ... .......uoeen.... 450
Notice to and service on shareholders and directors . . ......... 450
Waiver of notice . ........... ... ... .. 451
Notice and service by electronic means . .................. 451
Authentication of documents . . . .......... . .. L oL 451

DIVISION 5 — PROCEEDINGS IN COURT
Security for costs . . ... ... 451
Relief for breach of trust. . . ........ ... ... ... ....... 451

DIVISION 6 — VIOLATIONS OF THE ACT
Number of members . . .. ......... ... .. .. 451
Penalties ... ... ... ... . . . ... 452
Application of penalties . ............ ... ... .. ....... 452
Remission of penalties .. ........ ... ... . ... ... ..... 452
Laying information. . . .. ..... ... .. ... .. . ... 452

DIVISION 7 — TRANSITIONAL PROVISIONS

[Heading added 2020, c. 25, s. 2(140).]
Transitional provision — agent for service ................. 452
Transitional provision — Schedule . .. .................... 452

SCHEDULE — TABLE A [Repealed 2020, c. 25, s. 2(141).]

XXX



Table of Contents

119/2000 — COMPANIES REGULATION

1 Definitions . ........ ... .. ... ... . . 453
2 Documents 1€ names . .. ... ... 453
3 Approval of offering circular . . . ........ ... ... . o oL 453
4 Contents of offering circular . .. ........................ 453
5 Notice of changes . ....... ... ... ... ... . .. .. 455
6 Information circular for solicitation of proxies............... 455
7 [Repealed Alta. Reg. 97/2021, s. 3.] . . . . . oo 459
8 Omission of information . . .. .......................... 459
9 [Repealed Alta. Reg. 97/2021, 8. 3.] . . . . ..o i 459
10 Notice to dissenting shareholder. . ... .................... 460
11 [Repealed Alta. Reg. 97/2021, 8. 5.]. . . . oo oo 460
12 Fees . ... 460
13 Repeal .. ... . . . . . 460
14 [Repealed Alta. Reg. 32/2016, 8. 2.] . . .. oo v i 460
14.1 EXpIry . .o 460
15 Coming into force . ........ ... ... .. ... ... . ... 460
SCHEDULE 1 — COMPANIES ACT [Repealed Alta. Reg. 97/2021, s. 7.]
SCHEDULE 2 — COMPANIES ACT
COOPERATIVES ACT
1 Interpretation . . .. ... ... 463
2 Cooperative principles . ............. . ... ... ... 467
PART 1 — INCORPORATING A COOPERATIVE
DIVISION 1 — APPLICATION TO INCORPORATE
3 Who may incorporate a cooperative . . ... ................. 468
4 How to apply for incorporation . ........................ 468
5 Contents of articles of incorporation. . .................... 468
6 Capital structure . . . .. ... ... 469
7 Conditions for incorporation and Registrar’s decision . . ... ... .. 469
DIVISION 2 — BYLAWS AND AMENDMENTS TO BYLAWS
8 Adoption of bylaws . . ... ... 470
9 Contents of bylaws . . .. ... ... .. 470
10 Making or amending bylaws . . .......... ... ... . ... ... 470
11 Proposal forbylaw . . . ... ... ... L 471
12 Effective date of bylaw . . . . ... ... ... .. o 471
13 Binding effect of articles and bylaws .. ...... ... ... ..... 471
14 Copies of articles, bylaws and unanimous agreements . ........ 471
15 Pre-incorporation contracts . ............. ... ... 471
DIvISION 3 — COOPERATIVE NAMES AND CONTROL OVER NAMES
16 Names of cooperatives . .. ............uiiuniennenn... 472
17 Use of other names .. ........... ... .. ... 473
18 [Repealed 2011, c. 13, 8. 2.] ..o oo v 473
19 Prohibited names . . ........... .. ... 473
20 Change of name . . . ......... ... .. 473
21 Improper use of protected names . .. ..................... 473

XXX1



22
23
24

26

27
28
29
30
31

50

52
53
54
55

57
58

Table of Contents

DIVISION 4 — LEGAL CAPACITY AND POWERS OF COOPERATIVES

Legal capacity ... ... 473
Restriction on POWErS . . . . .. ..ot 474
Knowledge of articles and bylaws .. ..................... 474
Reliance on cooperative’s records ... .................... 474
No personal liability of members and shareholders . .......... 474
DIvISION 5 — REGISTERED OFFICE, RECORDS AND CORPORATE SEAL
Registered office . ........ ... ... . . .. . .. 475
Record keeping .. ... ... ... ... 475
Form of records . . . . ... ... . .. 476
Lists of members and shareholders. .. .................... 476
[Repealed 2022, c. 16, 8. 3(13).] .. .o o vt 476

PART 2 — MEMBERSHIP IN COOPERATIVES
DivISION 1 — BECOMING A MEMBER

Bylaws govern membership. .. ....... ... ... L L. 4717
Application for membership . ........... ... .. ... .. ... .. 477
Righttovote . .. ... . . 477
Members under 18 years of age . . .. ......... .. ... .. .. ... 477
DIVISION 2 — CESSATION OF MEMBERSHIP
Withdrawal of membership .. ......... ... ... .. ... ..... 477
Redemption of membership shares and loans. .. ............. 478
Termination of membership by directors . . . ................ 478
Rightof appeal . ...... ... ... . . .. . ... . .. 478
Appeal to members . ... ... 479
Redemption of member interests . ....................... 479
Termination does not release debts. . . .................... 479
Reserve fund for missing members . ..................... 479
Limitation on bylaw . . ... ... .. .. . 480
Termination of inactive membership. ..................... 480
Non-profit housing cooperatives. . .. ..................... 480
DIVISION 3 — READMISSION AND TRANSFER OF MEMBERSHIPS
Readmission to membership . ......... ... ... ... ... .. 480
Member interest . . . .. .. v i e 481

PART 3 — MEETINGS
Regulations . .. ...... ... ... ... . 481

PART 4 — DIRECTORS AND OFFICERS OF COOPERATIVES
DivISION 1 — NUMBER, QUALIFICATIONS AND FUNCTIONS OF DIRECTORS

Number of directors . . .. .......... .. ... ... 483
Member/non-member directors. . .. ............. .. .. .. ... 483
Disqualification of director . .. .......... ... ... ....... 484
Functions of directors . . . ............ .. ... .. .. ... .. ... 484
Duties of directors . .. ......... ... .. 484
First directors . . ....... .. .. .. e 484
Organizational meeting . . . .. ...t 485
DIVISION 2 — RULES FOR ELECTION OF DIRECTORS

Rules for election of directors . ... ...................... 485
Court review of election . .. ...... ... ... ... ........... 486

XXX1i



93

94
95

96
97
98

Table of Contents

DIVISION 3 — TERMS AND VACANCIES

[Repealed 2022, c. 16, 8. 3(17).] .. oo oo 486
Vacancy on the board of directors . .. .................... 486
Board of directors vacant . ............. ... .. 487
Unexpired term of director’s office ...................... 488
Right to attend meetings . . . . ....... ... ... 488
Continuation in office . . .. ...... ... ... ... . L. 488
DIVISION 4 — RESIGNATION AND TERMINATION OF DIRECTORS

Ceasing to hold office . ......... ... ... . ... ... . ..... 488
Removal of directors . .......... ... ... . ... . ... ... 488
Resignation statement . . .. ........ ... .. 488
Notice of change . ......... ... .. ... ... .. ... . ..... 489
DivISION 5 — MEETINGS AND QUORUM OF DIRECTORS

Place of directors meetings . . . ................. ... 489
Contents of notice . ............... .. ... ... .. .. ..... 489
Waiver of notice .. ............. it 489
When notice not required . .. ....... ... oL 489
QUOTUIM . oLttt e e e e e e 489
[Repealed 2022, c. 16, 8. 3(23).] ... oo 490
Electronic meeting . . ............ ... .. ... 490
Validity of acts .. ... ... ... 490
Resolution in place of directors meeting . . .. ............... 490

DIVISION 6 — LIABILITY OF DIRECTORS
General liability . . . ....... ... ... 490
Directors’ liability for wages . . . ......... ... ... ... ... 491
DIVISION 7 — DISCLOSURE OF INTERESTS
What must be disclosed .. ......... ... ... ... ... ... ... 492
When disclosure must be made .. ........ ... ... ... ... 492
Disclosure of interest by officers .. ...................... 493
Access to disclosures .. ... . o 493
Modification of procedural requirements . . .. ............... 493
Voting on contracts and transactions when there is a conflict . ... 493
Continuing disclosure . ... ... ... ... 493
Effect of disclosure . ........... ... ... . ... 494
Court order to set aside transaction . ..................... 494
Appointment of managing director or committee . . .. ......... 494
Deemed consent of directors . ... ............... . ... .... 495
Defence for directors ... .......... ... .. 495
Remuneration . ........... ... ... ... ... ... . . . ... 495
DIVISION 8 — OFFICERS OF A COOPERATIVE
Types of offices and functions . . . . ...................... 495
DIVISION 9 — INDEMNIFICATION OF DIRECTORS AND OFFICERS
Nature of indemnification ... .......................... 496
Application to Court to approve indemnity . ................ 496
DIVISION 10 — UNANIMOUS AGREEMENTS

Restricting powers of directors . ........... ... ... . ..... 497
Rights of members . . . ... ... ... ... ... ... ... .. ...... 497
Provisions for meetings in unanimous agreements . ........... 497

XXX1ii



99

100
101
102

103
104
105
106
107

108
109
110
111
112
113

114
115
116

117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139

Table of Contents

Financial information when no annual meeting required . . . ... .. 497

PART 5 — CAPITAL STRUCTURE
DivISION 1 — MEMBERSHIP CAPITAL

Loan capital . ........ ... . ... ... . 498
Membership shares. . . ... ... ... L 498
Issuance to members . ......... .. ... 498
DIVISION 2 — CERTIFICATES
Issue of membership certificates . ....................... 498
Authorized capital . ........ .. ... 499
Fixed or determined value . . .. ...... ... ... ... . ... ... 499
Distribution on dissolution . ............ ... . ... ... . ... 499
Charge on membership shares for amounts . . ............... 499
DIVISION 3 — INVESTMENT SHARES
Investment shares . . . ........ ... ... . ... .. 500
No-par-value shares . ............. ... ... ... 500
Shares in Series ... ....... ... 500
Pre-emptive right . . . ... ... . .. 501
COMMISSIONS &« . o vttt e e e e e 501
Charge on investment shares . .. ........................ 501
DIVISION 4 — CONSTRAINTS
Constraints on shares . ... ......... ..., 502
Election of directors by investment shareholders . ............ 502
Amendment of articles .. .......... ... .. ... .. 503
DIvISION 5 — CORPORATE FINANCE
Power to issue investment shares . . . ..................... 504
Payment for investment shares. . .. ........ ... ... ... ... 504
Borrowing . . ... ... 505
Stated capital account . . . ... ... 505
Other additions to stated capital account . . . ................ 506
Surplus accounts .. ... ... 506
Shares not assessable .. ............ ... . ... .. 506
Options and rights . . ...... ... ... ... 506
Reserves . . ... 507
Holding own shares .. ......... ... ... ... ... ... ... 507
Exception for holding own shares ....................... 507
Redemption of membership shares . . . .................... 507
Acquisition of investment shares . ....................... 507
Alternative investment share acquisition . ... ............... 508
Limitation on acquisition or redemption . . ................. 508
Cancellation or redemption of shares . .................... 508
Reduction of stated capital . ............. ... . ... . ...... 508
Adjustment of stated capital account . .................... 509
Form of dividend . . .. ... ... ... ... ... 510
Limitation on paying dividends .. ............ ... ... ... 510
Patronage returns . . . ... ... 510
Investment of patronage return . ............... ... . .... 511
Loans from patronage returns . . ... ..............c....... 511

XXX1V



140
141
142
143

144
145
146
147
148
149
150
151

152
153
154

155
156
157

158
159

160
161
162
163
164
165
166

167
168
169
170
171
172
173
174
175
176
177
178

Table of Contents

DIVISION 6 — LOANS AND GUARANTEES

Financial assistance . ............ ... 0ttt 511
When no disclosure required . . . ....... .. ... L oL 512
Enforcement of contract to buy shares . ................... 512
Debt obligations . . . . ... ... 512
PART 6 — PROXIES
Interpretation . . .. ... ... 512
Appointing proxy holder . . . . ....... ... ... . o L. 514
Mandatory solicitation . ............ ... . ... ... 514
Soliciting ProxXies . . . ... ..ottt 514
Exemption order . ........... ... .. .. 515
Attendance at meeting . . ... ... ... 515
Duty of intermediary . .......... ... . ... . ... .. 516
Restraining order . . ......... ... .. 516
PART 7 — INSIDER TRADING
Interpretation . . . ... ... ... 517
Prohibition of short sale ... ........ ... ... ... ... ....... 518
Specified insider . ............ . ... ... 518
PART 8 — COMPULSORY ACQUISITION
Definitions . ......... ... . ... ... . .. 519
Right to acquire . . . . ... ... 520
Distributing cooperative . ........... ... ... .. 523

PART 9 — SECURITY CERTIFICATES, REGISTERS AND TRANSFERS

DIVISION 1 — INTERPRETATION AND APPLICATION

Interpretation . . . ... ... 523
Application .. ... ... 525
DIVISION 2 — SECURITY CERTIFICATES
Security certificate . ... ... ... 525
Fee . .. e 525
JoInt OWNETS . . . .. ot 525
SIgNAtures . . . ..o v i e 525
Contents of certificate .. . .. ......... ... ... .. ........... 525
Contents of certificate for investment share . . . .............. 526
Fractional shares . .............. ... .. ... ... ......... 526
DIvISION 3 — REGISTERS
Securities TegiSter . . . . . oo vt 527
AGENt . . 528
Registration . . .. ... .. 528
Dealing with registered holders . ... ..................... 528
Evidence of ownership .. ....... ... ... .. ... ... ... . ... 528
Proof of ownership. .. ....... ... .. ... .. .. . . 528
Joint holders . . ... ... ... . .. .. ... 528
Duties of cooperative . ......... .. .. . .. ... 528
MINOrs . . ... 528
Deceased owner . . . ........ ... 528
OVEIISSUE . o v o vt et e e e e e e e e 529
Exemptions . . ......... .. 529

XXXV



179

180

181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225

Table of Contents

DIVISION 4 — PROCEEDINGS

Rules of action . ........ ... .. ... . ..., 529
DIVISION 5 — DELIVERY
Delivery of securities . .. ............. ... 530
DIVISION 6 — GENERAL
Incorporation by reference. . . ........ ... ... .. ... ... ... 530
Validity of security . ......... .. ... ... 530
Defence ...... ... . 530
Defences . .. ..o 530
Deemed notice . . . . .. ..o 530
Unauthorized signature . .. .......... ...ttt . 530
Completion of form . ......... ... ... ... . ... . 531
Enforceability . ......... .. . ... .. 531
Fraud . . ... . 531
GUATANTIEES .« .« . v vttt e e e e e 531
Acquisition of rights . . . ... ... ... ... L 531
Limited interests . . ... ... ... 531
Deemed notice of adverse claim . ....................... 531
No duty to InqUIre . ......... ...t 532
Deemed notice . . . . .. ..ot e 532
Staleness . . . ... 532
GUATANLEE . . . . vt et e e e e e e e 532
Contents of guarantee . . .. .......... ..t 532
Guarantee of intermediary . . ... ......... . 532
Guarantee of broker . . ...... ... ... L L L 533
Right to compel endorsement . ......................... 533
APPropriate PersOn . . . o v v v vt e 533
Endorsement . .......... ... ... 533
Immunity of endorser . .. ....... .. ... .. .. .. 533
Partial endorsement . ........... ... ... 533
Effect of failure by fiduciary to comply ... ................ 534
Effect of endorsement without delivery. ................... 534
Endorsement in bearer form . ........... . ... ... . ... ... 534
Effect of unauthorized endorsement . ..................... 534
Warranties of guarantor of signature. .. ................... 534
Presumption of delivery . .......... ... ... .. ... . ... ... 534
Presumption of ownership . . . ....... ... ... . . ... ... ... 535
Delivery of security . ........ ... ... 535
Right to reclaim possession . . . ......................... 535
Right to requisites for registration . ...................... 535
Seizure of security . ... ... ... 536
Not liable if good faith delivery. ... ...... ... ... ....... 536
Duty to register transfer ... .......... ... ... .. . . ... ... 536
Assurance of endorsement . . .. ... ... 536
Notice from additional documentation . ................... 537
Limited duty of inquiry. . . . ........ .. 537
Inquiry into adverse claim. . . ......... ... ..... .. ... .... 537
Duration of notice of adverse claim . ..................... 538
Limitation on issuer’s liability . . ........................ 538
Lost or stolen security . .. ............iiiiiii.. 538



226
227

228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246

247
248

249
250
251
252
253
254
255
256
257
258

259
260
261
262
263
264
265
266
267
268

Table of Contents

Duty . . 539
Notice to agent . . ... ... ...ttt 539
PART 10 — FINANCIAL DISCLOSURE
Annual financial statements to members . . ................. 539
Exemption for distributing cooperative . .. ................. 539
Consolidated statements . . . ... ...........uueenneenn .. 540
Approval of financial statements . ............. ... ...... 540
Copies to investment shareholders . ...................... 540
Copies of financial statements re distributing cooperatives . ... .. 540
Qualifications of auditor . . ............................ 541
Appointment of auditor. . . . ... ... L 541
Dispensing with auditor . .............. ... . ... . ..., ... 541
Ceasing to hold office . ........ ... ... ... ... ...... 542
Removal of auditor . ......... ... . ... ... . ... . ... ... 542
Filling vacancy ... ....... ... 542
Court-appointed auditor .. ............. ... 542
Right to attend meeting. . . .. ........ ... ... .. 542
Examination . .......... ... ... 543
Right to information . . . . ....... ... ... ... L 544
Audit COMMItEe . . . ..ottt 544
Notice of error. . . ....... ... ... . . . . 544
Qualified privilege . . . ... ... 545

PART 11 — TRUST INDENTURES
DIVISION 1 — INTERPRETATION AND APPLICATION

Definitions .. ... ... ... . e 545
Application of Part . . . ... ... ... L 545
DIVISION 2 — GENERAL
Conflict of interests . .. .......... .. 545
Validity despite conflict . .......... ... .. ... ... . ....... 546
Removal of trustee . . . ... ... ... . .. 546
Qualification of trustee . . . ............ . ... 546
List of security holders . . . ...... ... ... .. ... ... .. ..... 546
Compliance with trust indentures . . .. .................... 547
Trustee may require evidence . ......................... 547
Notice of default .. ...... ... ... .. . ... . .. 547
Duty . . 548
Noexculpation . ........ ... ..., 548
PART 12 — FUNDAMENTAL CHANGES
Definition of “common share” . . ........................ 548
Continuance — extra-provincial cooperative . ............... 548
Continuance — other jurisdictions . ...................... 550
[Repealed 2022, c. 16, 8. 3(46).] ... ... 550
Shareholders” right to vote .. .......... ... ...... .. ...... 550
Amendment of articles ... ....... ... ... . 551
Proposal toamend . ......... ... .. ... ... ... 552
Delivery of articles. . .. ... ... .. 552
Certificate of amendment . ............................ 552
Effect of certificate . ........ ... ... . ... . ... . ... 552

XXX Vil



269
270
271
272
273
274
275
276
277
278
279
280

281-288

289
290
291
292
293
294
295
296
297
298

299
300
301
302
303

304
305
306
307
308
309
310
311
312
313
314
315
316

PART 14 —

Table of Contents

Restated articles . . . ........ .. ... ... ... ... . ...
Amalgamation . ... ..... ...
Amalgamation agreement . ... ..... ...
Approval . . ...
Short-form amalgamation . .......... ... ... ... . .....
Sending of articles . . ........ ... ...
Effect of certificate . .......... ... ... ... ... ...
Extraordinary disposition. . . .......... .. ... . ... ...
Right todissent .. ... ... . .. .
Reorganization . . .. ...... ... ... . ...
Definition of “arrangement” . ............ .. ... .. ... ....
Certificate of arrangement . . . .. ......... .

PART 13 — INVESTIGATIONS AND INSPECTIONS
DivISION 1

[Heading repealed 2022, c. 16, s. 3(54).]
[Repealed 2022, c. 16, s. 3(54).] ... oo

DIVISION 2 — COURT-ORDERED INVESTIGATIONS
Court-ordered investigation . .. ................c...u.....
Conditions for Court order . ..................uueen....
Powers of the Court . .. ....... ... ... ... . . ..
Court-appointed inspector’s powers and duties . .............
Additional powers of Court-appointed inspector. . ............
Application for hearing in private . ......................
Compellable Witnesses . .. .......... .. ..
Protection of Witnesses . . . .......... ..
Absolute privilege .. ... ...
Solicitor-client privilege .. .......... ... . . ... ...

WINDING-UP, LIQUIDATION AND DISSOLUTION OF COOPERATIVES

DivISION 1 — RECEIVERS AND RECEIVER-MANAGERS

Appointment of a receiver or receiver-manager . . ............
Duties of receivers and receiver-managers. . . .. .. ...........
Obligations of receivers and receiver-managers . . ............
Court direCtiONS . . . . vt ottt e
Duties of receivers and receiver-managers. . . .. .............

DIVISION 2 — LIQUIDATION AND DISSOLUTION
Application of Part . . . ... ... ... ..
Proceedings stayed if cooperative insolvent . . .. .............
Dissolution of cooperatives . .. .................. ... .
If membership too low .. ...... ... ... .. .
Proposing liquidation and dissolution . .. ..................
Liquidation and dissolution . .. ........... ... ... ......
Supervision by Court .. ......... ...
Revocation of intention to dissolve . .....................
Dissolution by Director . . . . ... ... ..
Court-ordered dissolution for non-compliance . ..............
Court-ordered dissolution for questionable activities . . .........
Application for supervision . .. ........... ...
Application to Court. . . . ... ..

XXXViii



317
318
319
320
321
322
323
324
325
326
327
328
329
330

331

332
333
334
335
336
337
338
339
340
341
342
343
344
345

346
347
348

349
350

351
352

353
354

Table of Contents

Powers of Court. .. ... ... ...
Effectoforder. ... ... ... ... ... . .
Cessation of business and powers . ......................
Who may be appointed liquidator . ......................
Duties of liquidator . ........... .. .. ... ... .. . ... . ....
Powers of liquidator . . .. ... ... ... ...
Costs of liquidator . .. ....... ... .. ... .,
Right to distribution in money . . . . .......... . .. ..
[Repealed 2022, c. 16, s. 3(61).] ... ... .. i
Custody of records . . . . ..ottt
Heirs and representatives . .. ... ........ ...,
Unknown claimants . ............. ... ...,
Revival . ... ..
Vesting in the Crown . . .. ... i

PART 15 — ADMINISTRATIVE MATTERS AND REGULATIONS
DIVISION 1 — REGISTRAR’S APPOINTMENT AND DELEGATION

[Heading amended 2022, c. 16, s. 3(63).]
Appointment of Registrar and delegation ..................

DIVISION 2 — DOCUMENT FILING, APPEALS

Copies of documents . .. ......... ... ...,
Annual TetUrn . . ...
Notice of refusal by Registrar . .. .......... ... ... ... .....
Appeal from Director’s decision . .......................
Appeal from Commission refusal . . ........ ... ... ... ...
Filing statements . . ........ .. ... ..t
Electronic filing . . ... ... .. .
Certificate of Registrar is proof . .. ........ ... ... ......
When notices or documents need not be sent . ..............
Proof required by Director . ............. ... ... .. .....
Certificate of status .. .............. ...
Alteration of documents .. .............. ... ... ...
Records maintained by Director . . .. .....................
Public access torecords .. . ..... ...
DIVISION 3 — NOTICES AND SERVICE OF DOCUMENTS

Notices to members, shareholders and directors . ... ..........
Notice to a cooperative, Commission, Executive Director . . . . . ..
Waiver of notice . .......... ...t

DIVISION 4 — CERTIFICATES, DECLARATIONS AND COPIES
Certificate of cooperative . ................uuiinieinn ..
[Repealed 2022, c. 16, 8. 3(71).] ... oo
DIVISION 5 — REGULATIONS

Regulations . . ... .. .. .
Ministerial regulations .. .............. ... . . .. ...

PART 16 — REMEDIES, OFFENCES AND PENALTIES

DIVISION 1 — COURT INTERVENTION
Definitions .. ....... ... . ... ..
Application to Court. . . . ... .



Table of Contents

355 Commencing derivative legal proceedings . . ... ............. 583
356 Powers of the Court . . . ........ .. ... 584
357 Oppressive or prejudicial actions .. ........ ... ... ...... 584
358 Evidence of member or shareholder approval not decisive . .. ... 585
359 Application to Court to rectify records . . .................. 586
360 Appeal of Court orders . . . ........... i 586
DIVISION 2 — OFFENCES AND PENALTIES
361 Offences . .. ..o 586
362 Director’s liability . ......... ... ... . ... .. 587
363 Court order to comply with Act. .. ......... ... ... ...... 587
364 Alternative resolution of disputes . . .. .................... 587

PART 17 — EXTRA-PROVINCIAL COOPERATIVES AND EXTRA-PROVINCIAL MATTERS
[Heading amended 2008, c. 7, s. 4(2); 2009, c. 7, s. 4(2).]

365 Definitions . ....... ... . ... 587
366 Carrying on business in Alberta. ... ........ ... ... ..... 588
367 Application of Part . . .. ..... ... ... .. .. ... 588
DIVISION 1 — REGISTRATION OF EXTRA-PROVINCIAL COOPERATIVES
368 Requirement to register. . . . . ... ... 589
369 Application for registration . ............. ... . ... ... 589
370 [Repealed 2008, c. 7, 8. 4(3).] ... ..o 589
371 Names of extra-provincial cooperatives. . . ................. 589
372 Registration by pseudonym . . . ...... ... .. .. .. ... ... ..., 590
373 Certificate of registration . ....................... ... .. 590
374 Cancellation of registration . .. ........... .. ... ... 590
375 Certificate of reinstatement . .. ................c... ... ... 591
DIVISION 2 — INFORMATION
376 Use of extra-provincial cooperative’s name . . . .............. 591
377 Agent for service of an extra-provincial cooperative. . ......... 592
378 Changes in charter, head office, directors . ................. 592
379 Filing instrument of amalgamation . . . .................... 593
380 Notices and returns respecting liquidation . . . ............... 593
381 Annual returns . . . ... L 594
382 Certificate of Status . .. .. ... ...t 594

DIVISION 2.1 — SPECIAL RULES RESPECTING EXTRA-PROVINCIAL MATTERS
[Heading added 2008, c. 7, s. 4(4). Amended 2009, c. 7, s. 4(2).]

382.1 Definitions . .......... ... ... ... . 594
382.2 AGreements . . .. ... 594
382.3 Regulations . . ... .. .. 595
382.4 Regulation prevails. . .. ... .. ... ... ... 595

DIVISION 3 — LEGAL CAPACITY, DISABILITIES AND PENALTIES APPLICABLE TO
EXTRA-PROVINCIAL COOPERATIVES
383 Validity of acts .. ... ... . .. 596
384 Capacity to commence and maintain legal proceedings......... 596

PART 18 — SPECIFIC COOPERATIVES

DivISION 1 — HOUSING COOPERATIVES
385 Definitions .. .... ... ... e 596
386 Application of Part . . .. ... ... ... L 597



387
388
389
390
391
392
393
394
395
396
397
398
399
400
401
402
403
404
405

406
407
408
409
410
411
412
413
414
415
416

417
418
419
420
421

422
423
424
425
426
427
428
429
430

Table of Contents

Name ... ... ... ... . . 597
Articles of non-profit housing cooperatives . . ............... 597
Special limitations on non-profit housing cooperatives . ........ 597
Amending articles . ......... ... L 597
Non-member unit . . ........ ... ... ... ... ... . . .. 598
Non-profit continuing housing cooperatives. . ............... 598
Non-application of other Acts ... ....... ... ... .. ....... 599
Right to occupy . . ... 599
Termination of membership. . ......... ... ... ... ... ..... 599
Termination procedure . . ............. ..., 599
Appeal procedure . . ... ... 600
Noright of appeal . ...... ... ... ... ... . ... ... 600
Compensation and arrears . . . ... .......vu v, 600
Order of pOSSESSION . . . o v vttt 601
Application for order of possession . ..................... 601
Non-profit home ownership cooperatives . ................. 601
Withdrawal from membership . ......................... 602
Termination of membership. . .. ......... ... ... ... ... 602
Amalgamation . .. ... ... 603
DIVISION 2 — EMPLOYMENT COOPERATIVES
Definition of “employment cooperative” . ... ............... 603
Requirements of articles . . ............. ... ... . ....... 603
Non-member employees .. .......... ... ... ... ... .. 603
Permanent employees . .. ... 603
Bylaws . .. 603
Time for appeal . .. ... .. 604
Laid-off or terminated member ............ ... ... ...... 604
Name . ..o 604
Directors . . . ... ... 604
Reorganization . . .. ...... ... ... . ... 604
Dissolution . ........ ... .. ... ... . .. 604
DIVISION 3 — MULTI-STAKEHOLDER COOPERATIVES
Definitions . ......... ... . ... ... . 605
Membership. . .. ... 605
Articles of cooperative . .. ...... ... 605
Passing of resolutions . . ... ... ... . L 605
Directors . . . ... ... 605
DIVISION 4 — NEW GENERATION COOPERATIVES
Definitions .. ...... ... . ... 606
Names of new generation cooperatives . . ... ............... 606
Membership share . ....... ... ... ... .. 606
Redemption of membership shares and repayment of loans. . . . .. 606
Transfer of member interest . .......................... 606
Capital structure: investment shares . ..................... 606
Patronage returns . .. ... ... 607
Bylaws ... . 607
Regulations . . ... .. ... . 608

xli



Table of Contents

PART 19 — TRANSITIONAL PROVISIONS, CONSEQUENTIAL AMENDMENTS, REPEALS

431
432
433
434-435
436
437
438
439-444
445
446

447
448
449
450
451
452
453
454
455
456
457
458
459
460
461
462
463
464
465
466
467
468
469
470
471
472
473

474

475

AND COMING INTO FORCE
Transitional Provisions

Definitions . .. ... ... ... .. 608
[Repealed 2022, c. 16, 8. 3(90).] .. ... .. i 608
Prohibition . ....... ... .. .. ... 608
[Repealed 2022, c. 16, 5. 3(90).] .. ... oo 609
Effect of the certificate of continuance .. .................. 609
Effect of continuation . . .. .......... ... ... ........... 609
ContractS . . . . . ot e 609
[Repealed 2022, c. 16, 5. 3(90).] .. ... ... 609
Non-member units . . ... ....... ... ... .. ... 609
[Repealed 2022, c. 16, 8. 3(90).] .. ... oo 609
Consequential Amendments
Amends R.S.A. 2000, ¢c.B-9 . ....... ... ... ... .. ... .. ... 609
Amends R.S.A. 2000, c. C-15 . ... ... ... ... .. .. .. .. ... 609
Amends R.S.A. 2000, ¢c. C-23 ... ... ... ... ... 610
Amends R.S.A. 2000, c. E-8 . .. .. ... ... .. 610
Amends R.S.A. 2000, c. F-2 .. ... .. ... . ... .. ... .. .. ... 610
Amends R.S.A. 2000, c. F-7 . .. ... . .. . 610
Amends R.S.A. 2000, c. F-28 ... ... .. .. ... ... .. ... ... 610
Amends R.S.A. 2000, c. H-13 . .. .. ... .. ... ... . . ... ... .. 610
Amends R.S.A. 2000, c. H-16 . .. ....................... 611
Amends R.S.A. 2000, c. I-11. . ... ... ... ... . .. . . . .. 611
Amends R.S.A. 2000, c. L-4 .. ... ... .. ... ... ... . ... ... 611
Amends R.S.A. 2000, c. L-21 . ... ... .. . .. . . .. . ... 611
Amends R.S.A. 2000, c. M-4 . .. ... ... . ... . 611
Amends R.S.A. 2000, ¢c. M-20. ... ... ... .. ... 611
Amends R.S.A. 1980, ¢c. M-23 . .. ... ... ... .. ... ... 612
Amends R.S.A. 2000, c. P-7 . ... ... ... . . 612
Amends R.S.A. 2000, c. P-15 ... ... .. ... ... . ... ... .. .. 612
Amends R.S.A. 2000, c. P-40 .. ....... ... .. .. .. ... ..... 612
Amends R.S.A. 2000, c. R-5 . ... ... ... ... ... ... ... 612
Amends R.S.A. 2000, ¢c. R-17 . . ... ... . . . . . 612
Amends R.S.A. 2000, ¢c. S-3 ... ... .. ... 613
Amends S.A. 1994, ¢c. 29 . ... . ... 613
Amends R.S.A. 2000, ¢c. S-4 . . ... ... .. 613
Amends R.S.A. 2000, ¢. S-20 .. ... ... ... 614
Amends R.S.A. 2000, c. T-4 .. ... .. .. .. .. . .. . . 614
Amends R.S.A. 2000, ¢c. T-6 .. ..... ... ... .. ... ........ 614
Amends R.S.A. 2000, c. W-6 . . ... ... ... .. ... 614
Repeals
Repeal .. ... . . . . 615
Coming into Force
Coming into force . .......... ... . . .. 615

xlii



O 0NN B W~

Table of Contents

55/2002 — COOPERATIVES REGULATION

PART 1 — GENERAL
[Heading added Alta. Reg. 107/2009, s. 2.]

Names
Definitions .. ...... ... .. ... ... 616
Similar names .. ....... .. L 616
Minor differences . . . ........ ... . . . i 617
Identical names . . ............ . ... .. . .. ... ... 617
Distinctive meaning throughuse .. ....... ... ... ... ... 618
Family names . ......... ... . .. . . .. 618
Name of amalgamated cooperative . . .. ................... 618
Additional formof name. . .. ...... .. .. oL oo L 618
Limited number of characters . ......................... 619
Permitted characters . ................ ... ... ... .. ..... 619
Year iNnName . . . .. oottt e 620
Objectionable names . . . .. .. ...ttt 620
Proposed names . .. ...... ... L L 620
Other prohibited affiliations. . .. ...... ... ... ... ...... 620
Registrar’s POWers . . ..... ...ttt 621
Name search 1eports . . . . .. ... it 621
Meetings
Electronic meetings . ... .........uuuiiinn. 622
Organizational and first meeting of members. . .............. 622
Annual and special meetings of members and shareholders . . . . . . 622
Notice of meetings . . .. ...ttt 622
When notice not required . .. ....... ... o 623
Failure to receive notice . .. ........... ..., 623
Record dates . ....... ... ... ... ... ... ... ... . . . ... 623
Special business . . . . ... . 624
Waiver of notice . ........... ... .. ... ... . ... 624
Requisition for a meeting . .. ........ ... ... .. ......... 625
Member or shareholder calling meeting . .................. 625
Meetings not called as required . ... ....... ... ... ...... 625
Meeting called by the Court . ......... ... ... ... . ..... 625
Notice of proposals . ... ..... ...t 626
Liability for circulation of proposals. . .................... 627
Refusal to include proposal . .. .......... ... ... . ....... 627
Voting rights of members and shareholders . ... ............. 628
Quorum — investment shareholders . ..................... 629
Quorum — members . . . . ... 629
Members who are not individuals .. ..................... 629
Joint voting by members and shareholders . ................ 630
Voting by show of hands ... ........ ... ... ... ...... 630
Electronic voting . ......... .. ... 630
Resolution in place of meeting . ........................ 630
One-person Meeting . . . . ... .v vt v e et e 631
Miscellaneous Provisions
Additional information for incorporation . .................. 631

xliii



42.1-42.4
43
44
45
46
47
48
49
50

51
52

53

54
55
56

65.2

66
67
68
69
70

72
73
74

Table of Contents

[Repealed Alta. Reg. 206/2022,s. 13.] ... ... ... ... .... 631
New generation cooperative articles . .. ................... 631
[Repealed Alta. Reg. 206/2022, s. 13.] . ....... ... ... .... 631
Contents of by-laws . .. ... ... .. . 631
Disclosure of financial assistance . . ... ................... 632
Securities records . . . . . ... 633
Prescribed financial statements . ........................ 633
Fees . .. e 633
Forms . . ... ... . 633

PART 2 — SPECIAL RULES RESPECTING EXTRA-PROVINCIAL MATTERS

[Heading added Alta. Reg. 107/2009, s. 3.]
DIVISION 1 — INTERPRETATION AND DESIGNATIONS

[Heading added Alta. Reg. 107/2009, s. 3.]
Definitions . ....... ... . ... 634
Designations . ... ... ... .. 634
DIVISION 2 — ALBERTA COOPERATIVES

[Heading added Alta. Reg. 107/2009, s. 3.]
Registration in jurisdiction of designated extra-provincial director . . . .

............................................... 635
Maintaining registration .. ............ .. ... 635
Requests, information and documents . . . . ................. 635
Provision of other information to designated extra-provincial director

............................................... 636

DivISION 3 — DESIGNATED EXTRA-PROVINCIAL COOPERATIVES
[Heading added Alta. Reg. 107/2009, s. 3.]
Registrations and filings of designated extra-provincial cooperatives

............................................... 636
Registration . . . .. ... 636
Head office . .. ... ... .. . 637
Agent for Service . . ... ... 637
Changes inname . .................oiuuunineennnnn.. 637
Cancellation of assumed name . . . ....................... 638
Changes in head office . .. ........... ... ... ... ....... 638
Changes in agent for service . ............ ... ... .. 639
Instrument of amalgamation . .......................... 639
Change of home jurisdiction by designated extra-provincial cooperative

............................................... 640
Change of home jurisdiction by registered extra-provincial cooperative

............................................... 640
Application to cancel registration . . . .. ......... ... ... 641
Cancellation of registration without notice ................. 641
Cancellation of registration with notice . . . ................. 641
[Repealed Alta. Reg. 134/2013,s. 15.] .. .. ... oot 642
Liability for obligations . .......... ... ... ... ... ... 642
Collection of information . ............... ... ... ..... 642
Complete information required . ........... ... ... ..... 643
Form of information . . .. ....... ... ... .. ... ... . ... ... 643
Certificates .. ....... ... . ... ... . . 643



75
76
71

78

W

[ BN B SR, N

10
11
12
13

14
15
16
17
18

20
21
22
23

24
24.1
25
26
26.1

28

Table of Contents

Certificate as evidence .. ....... ... ... ... ... .. 643
Fee exemption . . . ... ... it 643
Application of provisions of Act . ......... ... ... . ... .. 644

PART 3 — EXPIRY

[Heading added Alta. Reg. 107/2009, s. 3.]
EXpPIry. . oo 644

SCHEDULE 1 — FEES
SCHEDULE 2 [Repealed Alta. Reg. 134/2013, s. 19.]

FINANCIAL ADMINISTRATION ACT

Interpretation . . .. ... .. ... 645
Application of Act . ... ... 650
Crown’s fiscal year . ......... ... ..., 652

PART 1 — ORGANIZATION
Treasury Board

Treasury Board . ........ ... ... . . .. .. 652
Duties of Treasury Board . .. ....... ... ... ... ... ....... 652
Power to obtain information . .......... ... ... .. ... .... 652
Regulations and directives . . . .............. .. . ... ... ... 652
Evidence of regulations and directives . ................... 652
Treasury Department
Controller . ... ... ... . ... 653
Financial responsibility . ... ....... .. ... . ... ... 653
Responsibility of deputy head . ......................... 653
[Repealed 2003, c. 2, s. 1(4).] ... oo i 653
Power to obtain information . .......... ... ... ... . ..... 653

PART 2 — RECEIPT OF PUBLIC MONEY

General Revenue Fund . .. ...... ... ... ... ... ... .. 654
Banking arrangements. . .. ... ... ..o 654
Banking arrangements of Provincial agencies, etc. . .. ......... 654
[Repealed 2003, c. 2, 8. 1(5).] . ..o oo 654
Regulated funds . . . . ... ... ... .. 654
Examination and seizure of records . ..................... 655
Recovery of money when revenue officer dies, etc. .. ......... 655
Remission of royalties, taxes, etc. . ...................... 656
COMPIOMISES « &« v v v e e e e et e e e e e e e e e e e 656
Statement of remissions, compromises and write-offs . . ... ..... 657
PART 3 — SUPPLY VOTES
Estimates. . .. ... ... . 657
Supply vote for contingencies . ................. . ... ... 658
Payments based on agreements . .............. ... . ..... 658
Special warrants . . . .. ... ... 658
Special warrants . . . ... ... L 659
Treasury Board regulations or directives . . .. ............... 659
Annual lapse of supply votes and regulated funds . ........... 660

xlv



28.1

29

31
32
33
34
35
36
37
38
39

42.1

47-49

70
71
72

Table of Contents

Carry over of capital investment supply votes . . ............. 660
PART 4 — DISBURSEMENT OF PuBLIC MONEY
Definitions . . ... ...t 661
Reporting of special warrants .. ........................ 662
Accountable advances. . .. ... .. i 662
Advances to Alberta Heritage Savings Trust Fund . . ... ....... 663
Interest on advances and unremitted earnings . .............. 663
Payment of rebate, refund or commission . .. ............... 663
Interest on accounts due . . .......... ... .. .. 664
Disbursements . . .. ... ... 664
Expenditure officers . .. ........ ... ... .. .. 664
Accounting officers . ........ ... .. ... e 664
Qualifications . ...... ... ... 665
PART 5 — INVESTMENTS
Management and pooled investment of funds . .............. 665
[Repealed 2004, c. 7, 8. 8.1 . . oo 666
Restrictions on investment by Crown and Provincial agencies . . . . 666
Tabling share and loan agreements. . ..................... 667
Investment of money .............. ... .. .. 667
Securities . ... ... 668
Pooled and other funds . . . . ...... ... ... ... L L. 668
Agreement re mortgage acquisition and management . . . ....... 668
[Repealed 2004, c. 7, s. 11.] .. oo 668
Investment of sinking fund money . ...................... 668
Disposing of investments . .................. ... ... .. 668
[Repealed 2004, c. 7, 8. 12.] .o o oo 668
[Renumbered as 42.1; 2004, ¢c. 7,s. 13] .. ... ... ... ..... 668
PART 6 — DIRECT GOVERNMENT DEBT
Definition . .. ... ... . 669
Power toraise money . .. .......... .. 669
Manner of raising money . .................. ... 669
Additional power to raiSe MONey . . . ... ........oouuunen... 669
Advances to Provincial corporations . .. ................... 670
Replacement of Government securities . . . ................. 670
Purchase of Government securities . . . ... ................. 670
Foreign currencies .. .......... ... 670
[Repealed 2019, c. 18, 8. 7(5)]. « o o v oo 670
Conversion to Canadian dollars . . ......... ... ... ...... 670
Powers of Minister responsible . ........................ 670
Execution of Government securities . .. ................... 671
Pledged securities and report . . . .. ... ... 671
Payment of loan obligations . .............. ... .. ... .... 671
Regulations re Government securities . . . .. ................ 672
Immunity as to trusts . .. ... ... 672
PART 7— CROWN GUARANTEES AND INDEMNITIES
Application . ... ... 672
Indemnities by the Crown . . . ....... ... ... .. ......... 672
Guarantees by Crown and Provincial agencies . . ... .......... 673

xlvi



Table of Contents

73 Specific authorizations for sections 42, 71 and 72 purposes . .. .. 673
74 Payment under guarantee or indemnity . .. ................. 674
75 Annual report re guarantees and indemnities . ... ............ 674
76 Alberta Risk Management Fund . . .. ..................... 674
PART 8
[Heading repealed 2003, c. 2, s. 1(14).]
77 [Repealed 2003, c. 2, s. 1(14).] ... .o 675
PART 9 — MANAGEMENT PROCEDURES
78 Treasury Board regulation of contracts . .. ................. 676
79 Treasury Board regulation of real or personal property . ........ 676
80 Incorporation . .. ... ... ... 676
81 Control of Provincial corporation borrowings . .............. 676
82 [Repealed 2008, c. 16, 8. 2.] . .o oo vt 677
83 Regulation of charges . . .. ...... ... .. ... .. ... .. .. ... .. 677
84 Treasury Board authorization of agreements . ............... 677
85 Regulations . .. ... .. ... 677
86 Internal reviews . . . ... ... 678
87 Establishment requirements . . .. ...............o ... 678
88 Bonding of public employees, etc. . .. ....... ... ... ... ... 678
PART 10 — GENERAL
89 Failure to account for public money . ... .................. 678
90 Public money held in trust . ......... ... . ... ... . ..... 678
91 Fine for refusal to transmit accounts, etc. . ................. 679
92 Books, etc., property of Crown . ........... ... ... . ..... 679
93 Actions for penalties or forfeitures . . .. ................... 679
94 Assignment of Crown debts .. ....... ... ... ... . ..... 679
95 Assignment of corporation debts . ............... . ... .... 680
96 Assignment of salary or wages . .......... ... ... ... ... 681
97 Saving of other legal remedies. . . ....................... 681
98 Benefitfunds . . ......... ... ... 681
99 Collection of debt by set-off . . ......... .. ... ... ... ..... 682

SCHEDULE [Repealed 2008, c. 16, s. 3.]

235/88 — CHARGING OF INTEREST ON AMOUNTS OWING TO THE
CROWN REGULATIONS

L 684
e 684
3 684
A 684
128/2002 — FUNDS AND AGENCIES EXEMPTION REGULATION
1 Definition . .. ... ... . 685
2 EXemptions . . ... ... 685
2.1 [Repealed Alta. Reg. 87/2013, 8. 3.] . . ... oo 685
2.2 Alberta Investment Management Corporation . .............. 685

xlvii



12
13
14
15

Table of Contents

Repeal . ... ... . . . . 686
EXPIry . . oo 686
SCHEDULE A
SCHEDULE B
SCHEDULE C

SCHEDULE D [Repealed Alta. Reg. 22/2004, s. 3]

22/97 — INDEMNITY AUTHORIZATION REGULATION

Definition ... ... ... . 690
Application .. ... .. 690
Authority . . .. ... 690
Indemnification . ......... ... . ... . .. 690
ATB indemnity . ........ ... ... . .. 690
AFSC indemnity . ........ ... . 690
Chief of Police indemnity ... .......................... 691
Canadian Blood Agency indemnity . ..................... 691
Canadian Blood Services Captive Insurance Company Limited indemnity

............................................... 692
School board indemnity . ............................. 692
School board indemnity — property insurance . . ... .......... 693
Orphan fund indemnity . . . ............ ... ... .. ...... 694
Metis settlements inspections, investigations and audits indemnity . . . .

............................................... 694
Receiver, trustee etc indemnity . ........................ 696
Financial institutions encashment indemnity ................ 696
Metis settlements official manager and comptroller indemnity . . . . 696
Canadian third party structured asset-backed commercial paper
indemnity . ... ... ... 697
Provincial judges and applications judges indemnity .......... 697
Justices of the peace indemnity . ........................ 698
Power purchase arrangement indemnity . .................. 698
Low-pressure natural gas distribution system indemnity . ....... 698

SCHEDULE
FRANCHISES ACT
Interpretation . . .. ... ... 701
PURPOSE AND APPLICATION
Purpose statement . ............ ... .. 703
Application of Act . ... ... ... 704
DISCLOSURE DOCUMENT
Giving of document to franchisee ....................... 704
EXEMPTIONS

Statutory eXemptions . . . . ... 705
Further exemptions . . . .. ... .. 706

xlviii



Table of Contents

FAIR DEALING

7 Fairdealing . . .. ... . . 706
RIGHT TO ASSOCIATE
8 Franchisee’s right to associate . .. ....................... 706
DAMAGES, CANCELLATION AND OTHER RIGHTS AND REMEDIES
9 Misrepresentation in disclosure document . .. ............... 706
10 Defence to liability . . .. ... ... 706
11 Contravention of right to associate . . . .................... 707
12 Joint and several liability . ......... ... ... ... ... . ... 707
13 Failure to give disclosure document . .. ................... 707
14 Effect of cancellation . .............. ... ... ... ....... 708
15 Other remedies ... ....... ... 708
16 Alberta law . ... ... ... . L 708
17 Limit on jurisdictional choice . ......................... 708
18 Waiver of rights . . . ... ... .. 708
19 Burden of proof . . . ... ... .. 708
GENERAL REGULATIONS
20 Regulations . .. ...... ... ... .. 708
SELF-GOVERNMENT
21 Self-government . . . ....... ... 709
TRANSITIONAL PROVISIONS
22 Transitional . .. ........ ... ... . 709

312/2000 — FRANCHISES ACT EXEMPTION REGULATION

1 Exemption. .. .. ... 711
1.1 Exemption. . ... ... ... 711
2 Repeal . ... .. . 711
3 [Repealed Alta. Reg. 185/2016, s. 3.] .. ... ... .. .. ... ..... 712
240/95 — FRANCHISES REGULATION
1 Definitions .. ........ ... 713
2 Disclosure document . ... ......... ... ... 713
3 Financial statements . .. ............ ... ... 713
4 Fractional franchise ................ .. ... .. ... ....... 714
5 Fully-refundable deposit .. ....... ... ... .. ... ... ...... 714
6 Total annual investment . ......................u.u.... 714
7 Notice of misrepresentation . . .. ... .. 714
8 Repeal . ... ... . . 715
9 EXpIry . . o 715
10 Coming into force . ........ ... ... . . ... ... 715
SCHEDULE 1

xlix



[ I SN US I (S

21
22
23
24
25
26

Table of Contents

SCHEDULE 2 — CERTIFICATE

LOAN AND TRUST CORPORATIONS ACT
PART 1 — INTERPRETATION AND APPLICATION

Interpretation . . . . ... .. 721
Relationships . . . .. .. ... . 725
Beneficial ownership . ....... ... ... ... L L L. 727
Conflicting provisions . . . . .. .. .o it 727
Manner of issuing letters patent . . . ......... ... . ... ... .. 728

PART 2 — INCORPORATION
Letters Patent and Incidents of Incorporation

Incorporation . .. ... ... . ... 728
Application . . ... ... 728
Conditions for issuing letters patent . .. ................... 729
Contents of letters patent . ............. .. ... ... . 729
Provisions in letters patent .. .................. . ... ... 729
Notice of issue of letters patent . . .. ..................... 729
First directors . ... ..... .. 729
Effective date of incorporation. . ............. ... ....... 730
Capacity of provincial corporation . .. .................... 730
No constructive notice . .............................. 730
Authority of directors, officers and agents. . ................ 730
Supplementary letters patent to amend . . .................. 731
Supplementary letters patent to amalgamate . ............... 732
Issue of supplementary letters patent . .................... 732
Names . . ... 734
Organization and Commencement
First directors’ meeting . . . . .. .... ..ottt 734
Meeting of shareholders . ........ ... ... . ... ... . ..... 735
Term of first directors . . ......... ..., 735
Carrying on business . ... ... ...ttt 735
No payments before registration. . ... .................... 735
Deposit or investment before registration . ................. 735
PART 3 — REGISTRATION
Definition . .. ... ... . 735
Registers . . . ..o 736
Applications re registration . .. .......... ... ... 736
Particulars of application. . . ...... ... ... . ... ... ... .. 736
Consents and undertakings . ........................... 737
Power of attorney . . . ... ... .. 737
Publication . ..... ... .. .. ... 737
Names . ....... ... .. 737
Rejection of application . ............ ... ... ... .. ... ... 738
[Repealed 2021, c. 25, 8. 12(2).] . ... ... . 740
Registration subject to conditions . . . .. ................... 740
Certificate of registration . ............. ...t . 740
Time limit for registration or reinstatement . . .. ............. 741

1



38.1

39

41
4
43
44
45
46
47
48
49
50

Table of Contents

Minister may dissolve. . . ... .. ... . .. 741
PART 4 — PRINCIPAL PLACE OF BUSINESS, RECORDS AND RETURNS
Principal place of business and records office . .............. 741
Record keeping . . ...... ... ... .. 742
Additional records . ... ... L L 742
Access to corporate records . . . . ... 743
Right to list of shareholders . ......... ... ... ... ..... 743
Use of list . ..o ot e 744
Trafficking in list . .. ... ... . 744
Annual Teturn ... ... 744
Other information to be given to Minister . . . . .............. 745
Form of records . . .. ... .. 746
Legible copies . .. ... . 746
Protection of records . .......... .. ... 746

PART 5 — SHARES AND SHAREHOLDERS

Definition . . ... .. ... 746
Interpretation . . .. ... ... 746
Application of Business Corporations Act . ... .............. 746
Non-par value shares .. ........... ... ... ... ....... 747
Classes of shares . .. ....... ... ... ... ... 747
Issue of shares . . .. ... ... ... ... ... ... ... . 747
Stated capital account . . . ... ... 747
Shares in series . .. .............. . ... ... 748
Shareholder’s pre-emptive right . .. .............. . ... .... 748
Conversion privileges, options and rights . ................. 749
Prohibited shareholdings . ... ........ ... ... .. . ... .... 749
Restrictions on acquisition of shares . . . ................... 750
Acquisition of own shares . . . ........ .. ... ... ... ... ... 750
Alternative acquisition of own shares . .. .................. 750
Redemption of shares . .. .......... .. ... ... .. ... ..... 751
Donated and escrowed shares . ......................... 751
Reduction of stated capital . .......... ... ... .. ... .... 751
Adjustment of stated capital account . ........... ... ..... 752
Repayment, acquisition and reissue of debt obligations. . .. ... .. 753
Enforceability of contract to purchase shares . .. ............. 753
Commission on sale of shares .. ........................ 754
Payment of dividend . . . .. ...... ... ... L L 754
Lienonshare .......... .. .. ... . ... . . .. 754
Limited liability of shareholders. ... ..................... 754
Restrictions on issue, transfer . ... ...... ... ... . ... ..... 754
Interpretation . . . ... ... L 754
Minister’s consent to transfer orissue .................... 755
Minister’s right to information. . . ....................... 757
Exemption . ... ... ... 757
Bylaws re shareholder information . . . .................... 757
Reliance on information .. .............. ... . ... ...... 758
Place of annual meeting . . ......... ... .. .. .. . .. ... .... 758
Calling meetings . . . .. ..o v ittt 758
Recorddates . .......... . ... ... ... ... ... ... . ... ... 759



101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133

Table of Contents

Notice of meeting .. ...... ... .. 760
Shareholder proposals . . .. ... ... .. 760
Shareholder list .. ... ... ... . .. .. 762
QUOTUIM . o ettt e e e e e e e e e e e e 762
Meeting by electronic means . . .. ........... ... 763
Majority VOte . . . . o vt 763
One share, one vote . . ........... .ot 763
Corporate shareholder . . .. ....... ... ... ... ... ... ... 763
Joint ownership of share . . .. ... .. ... .. ... .. ... .. .. ... 763
VOUNGZ . .ot 763
Resolution instead of meeting ... ....................... 764
Meeting on requisition of shareholders . .. ................. 764
Meeting called by Court . . ...... ... ... .. . .. ... 764
Disputed elections and appointments . .................... 765
Application of Business Corporations Act . ... .............. 765
Application of Business Corporations Act . .. ............... 765
PART 6 — DIRECTORS AND OFFICERS
DIrectors . . . ... 765
Bylaws . . . 766
Unaffiliated directors . .. .......... ..., 766
Residency ... ... ... 767
Persons disqualified from being a director. . ... ............. 767
Consent to election or appointment . ..................... 768
Shareholding not required . . .. ...... ... ... . ... ... 768
Election and appointment of directors. ... ................. 768
Cumulative VOUNG . . .. ..ottt e 768
Ceasing to hold office . ......... ... ... ... ... . ..... 769
Removal of directors . .......... ... ... . ... . ... ... 769
Director’s statement . . . .. .. ...t 770
Notice of change of directors . ......................... 771
Filling vacancies . ........ ... ... i, 771
Meetings of directors . .. ......... . ... 771
Meeting called by Minister . .. ........... ... ... ...... 772
Meetings called by board .. ........ ... ... ... ... . ... 772
Notice of meeting . . ... ...... ..., 772
Adjourned meetings . ... .. ... 772
Meeting by electronic means . . . . ............ ... 772
QUOTUM . . . .o e 772
Resident Canadian requirement .. ....................... 772
Majority VOLE . . . . o vttt e 773
Executive committee . ............ ... ... ... 773
Officers. . ..ot 773
Delegation of fiduciary powers .. ....................... 774
COMMILEEES « « . v v vt e e e e e e e e e 774
Irregularities . .. ... .. .. .. 774
Resolution instead of meeting . . ........... ... ... ...... 774
Disclosure of interest . . ............ ... ... ... 775
Liability of directors and others . . .. ...... ... ... ....... 776
Duty of care of directors and officers . . .. ................. 777
Relief from duty ineffective ............. ... ... ...... 777

lii



134
135
136
137

138
139
140
141

142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157

158
159
160

161

162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177

Table of Contents

Dissent by director . . .. ... ... ... 777
Indemnification . .......... .. ... . ... ... 778
Remuneration of directors . . .. ....... ... ... .. 779
Records of meetings . . . ....... ... .. ... ... .. . ... ... ... 779
PART 7 — INSIDER TRADING
Definitions .. ...... ... .. 779
Deemed insiders. . . ........ ... ... .. 780
Deemed insiders. . . ........ .. 780
Civil liability of insiders . . .. ... ... ... ... ... . ... .. 780
PART 8 — AUDITORS AND FINANCIAL STATEMENTS
Qualifications of auditor . ... .......... ... .. ........... 781
Appointment of auditor. . .. ... .. .. L L 781
Auditor ceasing to hold office . .. ........ ... ... ... ... 782
Removal of auditor . ......... ... .. ... ... . . . ... ... 782
Filling vacancies . . ............ it 782
Termof office . .. ... .. ... . .. 782
Court-appointed auditor . ........... ... ... .. 782
Notice to MInister . .. ........... .o, 782
Rights and liabilities of auditor and former auditor ........... 782
Auditor’s statement privileged . . . ... ... oL 783
Auditor’s duty to eXamine. . . .. .. ... 783
Protection from liability . .......... .. ... ... .. .. ... ... 784
Errors and misstatements . ............ ... ... ... ...... 784
Auditor to report changes ... ........ .. ... . . ... 784
Annual financial statements . . .. ........ ... ... . L. 785
Generally accepted accounting principles and auditing standards . . . . .
............................................... 785
Approval of annual financial statements . .. ................ 786
Copies of financial statements — provincial corporation . . . ... .. 786
Copies of financial statements — registered extra-provincial corporation
............................................... 786
Duties of audit committee . . ... ............. ... 786
PART 9 — RESTRICTED PARTY TRANSACTIONS
Interpretation . . .. ... ... L e 787
Designation of restricted party . . ... ......... . ... ... ... 787
Prohibited transactions, guarantees and investments . .......... 788
Person previously a restricted party . ..................... 788
Type of approval required . . . . ........ ... ... ... .. ..... 789
Board approval required — general . ..................... 789
Board approval not required — general . . ... ............... 790
Directors, officers, employees, etc. . . .. ........ ... ....... 790
Financial institutions. . . . ...... ... ... ... 791
Prescribed limits . ........ ... ... .. ... ... . ... 791
Consent to prohibited or restricted transaction . . ............. 791
Transaction involving trust and estate funds . ............... 792
Delegation. . .. ... 792
Review procedures . . .. ...t 793
Disclosure by restricted party . ............... ... 793
Duty to report contraventions . . . ... .................... 794

liii



178
178.1
179

180
181
182
183
184
185
186
187
188
189
190
191
192
193
194

195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213

214
215
216
217
218
219
220
221
222

Table of Contents

Onus of proof .. ... ... .. . ... 794
Personal information. . .. ....... ... ... ... . ... . ... ... 794
Applications to Court . . . ... .. ... 794
PART 10 — CAPACITY AND POWERS
Application . ... ... 795
General POWETIS . .. ... .. it 795
Restriction on engaging in deposit-taking business . . ... ....... 795
Restriction on fiduciary activities . . .. .................... 795
Restriction on loan corporations. . .. ..................... 796
Appointment as eXecutor, efC. . . . ... ... ...ttt 796
Securities restrictions . . ....... ... o 796
Leasing restriction .. .......... ... .. ... ... 796
Receiving deposits . . ...t 797
Capital base. . .. ... ... . . 798
Borrowing by subordinated notes . . . ....... ... L oL 798
Pledging assets . .......... ... 799
Guarantees . ......... ... 799
Limit on borrowing by trust corporation . . .. ............... 799
Other prohibited activities . . . ........ ... . ... ... . ..... 800
PART 11 — INVESTMENTS
Application . . ... ... 800
Prudent investment standards . . .. ....... ... . o oL 800
Review procedures . .. ........ ... 800
Liquidity . . ..o oo 801
Personal loans . . ........ ... ... .. ... ... . . . ... ... 801
Commercial loans ... ........ .. ... . . ... . 801
Mortgage lending . . .. ... ... 802
Real estate acquired by realization of security . . ............. 802
Investment in real estate . . . ......... ... ... .. . ... ... .. 803
Prohibited investments .. .............. . ... ... 803
Acquisition of assets in default . ........... ... ... ..... 803
Equity in unincorporated entity . ........................ 803
Limitation on shareholding . ......... ... ... ... ...... 804
Divestment order . . .......... ...t 805
Collateral security . ... ... ... ..ot 805
Allocation of security . ... ......... 805
Common trust funds . .. ....... ... ... ... oL 805
Passing accounts . .............. ... 806
Notice by registered extra-provincial trust corporation . ........ 806
PART 12 — FUNDAMENTAL CHANGES AND ARRANGEMENTS
Amalgamation . .. ... ... 807
Special approval . . . ... ... L 807
Purchase or sale of assets .. ............ ... . ... . ... ... 807
Agreement re amalgamation or purchase and sale . ........... 807
Shareholder approval of agreement. . . .................... 808
Approval of agreement by Minister .. .................... 808
Effect of agreement to purchase or sell . . .. ................ 810
Effect of amalgamation. . . ...... .. ... .. .. ... .. ... .. ... 810
Purchase of shares for amalgamation or purchase of assets . . . . .. 811

liv



223
224
225

226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256

257
258
259
260
261
262
263
264
265
266
267
268
269

Table of Contents

Continuation of fiduciary obligations . .................... 812
Continuance in another jurisdiction ...................... 814
AITaN@ements . ... ... v ittt 815
PART 13 — LIQUIDATION AND DISSOLUTION
Staying proceedings . . ... .. ... 816
No property and no liabilities . ......................... 816
Proposing liquidation . .......... ... ... . ... ... ... .. 817
Certificate of intent to dissolve required . ... ............... 817
Issue of certificate .. ....... ... ... ... ... ... ... ... ... 817
Effect of certificate . .......... ... ... . ... . .. ... 817
Revocation of certificate of intent to dissolve . .............. 817
Liquidation process . ... .. .. ...t 817
Letters patent of dissolution . ............ ... ... ...... 818
Dissolution .. ........ ... 818
Application for Court supervision . ...................... 818
Notice to Minister . .. ........ ...t 818
Effectof order....... ... ... . . . . .. 818
Commencement of liquidation . . ........................ 818
Powers of Court. .. ... .. ... 819
Effect of order for liquidation . ......................... 820
Appointment of liquidator . . .. ... ... ... ... L oL 820
Vacancy in liquidator’s office . .......... ... ... ... ... 820
Duties of liquidator . ........... .. .. ... . ... . .. .. . ... 820
Powers of liquidator . . .. ...... ... . ... .. 821
Prohibition . ........ ... . . ... 821
Reliance on statements . . ............................. 821
Examination of others. . .. ..... ... ... ... ... ... 822
Restoration and compensation . .. .................... ... 822
Final accounts and discharge of liquidator. . .. .............. 822
Shareholder’s right to distribution in money . ............... 823
Letters patent of dissolution . .............. .. ... .. ..... 823
Existing rights unaffected by dissolution. . ................. 823
Unknown claimants . ............. ... ... . ... ... ... 824
Custody of documents, €tC. . . .. .. ..ot vt 824
Revival . . ... o 824
PART 14 — ADMINISTRATION AND ENFORCEMENT
Extension of time for filing . . . ...... ... ... ... ... . ... 825
Confidentiality of information . ......................... 825
Delegation of powers . .. ............u i 826
AGIEEMENLS . . . v vttt e 827
Indemnity agreements . . . . ... ... .. 827
Approvals and consents . .......... ... 827
Orders, etc., binding on SUCCESSOIS . . . . o v v v v e et 827
Matters under oath . . ... ... ... .. L 827
Recording of evidence . ............ . ... . ... . ... . ... .. 828
Notification of Minister’s decision . . .. ................... 828
Review by review board . . .. ... ... ... .. L L. 828
Consent to apply directly to Court . .. .................... 829
Application . . ... .. 829



270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296

297
298
299
300
301
302
303
304
305
306
307
308
309
310
311
312

313
314
315
316

Table of Contents

StaY . 829
Duty to co-operate with examinations, etc. . ................ 830
Demand for information . . .......... ... ... ... ... ... 830
Periodic examination . ............ ... ... 830
Special examination . ... ....... ... .. 831
Powers of person conducting examination. . . .. ............. 831
Examination of other persons . ......................... 833
Powers on special examination . ........................ 833
Appraisal of property .. ........ ... .. 833
Minister’s order to comply . . ....... ... .. oL 834
Voluntary compliance program . ........................ 835
Suspension and revocation of registration . .. ............... 836
Protection from liability . ............ .. ... .. ... .. ..... 837
Order to freeze Property . . . ... .. ..v v it . 837
Order for compliance . . ......... .. .. ... .. .. .. ... .. 838
Order imposing conditions or for possession and control . ...... 839
Powers of Minister. . .. .......... ... 840
Termination of possession and control . ................... 840
Application to Court. . . ... 841
Payment of expenses of proceedings ..................... 841
Dissolution by Court . ......... ... .. ... ... 841
Definitions .. ...... ... . ... 841
Derivative action . . ............ . 842
Relief by Court from oppression or unfairness. . ............. 842
Notice of application . ............. . ... ... 843
COoStS . o 843
Stay, etc. of application or action. . ...................... 843

PART 15 — OFFENCES AND PENALTIES

Deemed carrying on business .. .............. ... ... 844
Prohibition re use of name . .. .......... ... . .. ... 844
Holding out . . .. ... .. . 844
Activities by promoters, etc. . ... ... ... 844
Exemption. ....... ... 844
Misuse of confidential information . . .. ................... 844
Representations prohibited. . .. ....... ... ... .. L. 845
False or deceptive statements. . . ... ......... oo, 845
Other offences . . . ....... .. ... ... ... ... ... . ... 845
Penalties . . . ... ... 846
Continuing offence . . .. ... ... ... L 846
Defence . ..... ... ... 846
Liability of directors and officers . . .. .................... 846
Limitation on prosecution . ... ............. ..., 846
Order to comply and make restitution. . . .................. 846
Penalty for late information. . .. ......... ... ... ... ... 847

PART 16 — GENERAL

Priority of Government claim . .............. ... ....... 847
Unclaimed deposits ... ......... ... 847
Contracts with minors, etc. ... ......................... 847
Certificate of Minister as evidence . . . ... ................. 848

Ivi



Table of Contents

317 Published notice as evidence . .. .......... ... ... ...... 848
318 Copies of documents as evidence . . . . . ................... 848
319 Certificate of corporation as evidence . . .. ................. 848
320 Photocopies of documents . . .. ......... ... 848
321 Notices to directors, shareholders . . .. ...... ... ... ...... 849
322 Notices to COrporation . . .. ... ... ..o.veuineenneenn.... 849
323 Waiver of notice . ......... .. ... . ... 849
324 Transfer on death of depositor . . . ......... ... ... ........ 849
325 Payments by mistake . ......... .. .. . .. . 850
326 Regulations . . ... ... .. 850

171/92 — LOAN AND TRUST CORPORATIONS REGULATION
INTERPRETATION AND APPLICATION

1 Interpretation . . . ... .. ... 854
2 Calculation of total assets . .. ........ ... . 856
3 Deposits . . ..o 856
4 Restricted parties . . .. .... .ot 856
REGISTRATION
5 Prescribed capital accounts .. ......... ... ... ... ... 857
6 Information to be included in register. . .. ................. 857
DIRECTORS AND OFFICERS
7 Eligibility of unaffiliated directors . ...................... 857
AUDITOR’S REPORTS
8 Auditor’s duty to report changes . ....................... 858
RESTRICTED PARTY TRANSACTIONS
9 Prescribed securities for purposes of s. 167(e) of Act.......... 858
10 Prescribed conditions for purposes of s. 167(g) of Act ... ...... 859
11 Loan to prescribed employee . . . ....... ... ... .. ... ..., 859
12 Prescribed matters re restricted party financial institutions . .. ... 859
13 Restricted party transactions prescribed limits ... ............ 860
CAPACITY AND POWERS
14 Exception re carrying on fiduciary activities . ............... 860
15 Capital adequacy rules ... ........ .. 861
16 Disclosure of information re subordinated notes. .. ........... 863
INVESTMENTS
17 Commercial loan .. ....... ... ... . .. 863
18 Liquidity requirement . . . . ........ ... ... 863
19 Commercial loans . ......... ... ... ... . .. . . 864
20 Personal loans . .. .......... ... 865
21 Loans and investments re connected persons . .. ............. 866
22 Minimum Investment limit . ............ ... ... ....... 866
23 Maximum investment limit re 3rd and subsequent mortgages . ... 867
24 Investment limits re real estate .. ....................... 867
25 Investment limits re securities . . ........................ 867
26 Investment in subsidiaries . . ... ......... ... ... .. 868
27 Hedging agreements . . .. .......... ..., 868
28 Duty tocomply . ...... ... . 868



29-33
34

35
36
37

38

40
41
42
43
44
45
46
47
48
49
50

52
53
54

Table of Contents

[Repealed Alta. Reg. 180/96, s. 3.]. ... .. ... ... . ... 868
Notice of passing of accounts . ......................... 868
APPLICATION OF PARTS 9, 10 AND 11 OF THE ACT TO SPECIAL PURPOSE TRUST
CORPORATIONS
Application of Part 9 of Act .. ... ... ... . ... .. ... 869
Application of Part 10 of Act .. ....... ... ... ... ... .... 869
Application of Part 11 of Act . ....... ... ... ... ...... 870
OTHER MATTERS
Exemption from s127 of Act . . ....... ... . ... . .. ... 871
Leasing and related agreements . . ....................... 871
Subsidiary financial leasing corporation . .................. 872
Communication to professional body . .................... 873
Penalty for late filing .. ........ ... ... ... ... ... 873
Maximum deposit transferable on death .. ................. 873
Application .. ... ... 873
Unclaimed balances — significant amounts . . .. ............. 874
Unclaimed balances — minor amounts . .. ................. 875
Notice of unpaid amount. . . . .............v ..., 876
Designation of unclaimed accounts. . . .................... 876
Extinguishment of rights . . . ........ ... ... ... ... . ... 876
Appraisals of real estate . .. ......... ... ... L L. 877
Duties of audit committee . . .. .......... ... . ... ... ..., 877
Duties of investment committee . . .. ..................... 878
Meeting between Minister and auditor . ................... 878
Auditor’s right to information from Minister . . . ............. 879
Minister’s access to audit papers . ....................... 879

55

00O LW~

o =

SCHEDULE — TABLE OF SECURITIES RATINGS

172/92 — LOAN AND TRUST CORPORATIONS (MINISTERIAL)

REGULATION
Prescribed insurance and guarantee plans . ................. 880
Information to be provided to Minister . . .. ................ 880
[Repealed Alta. Reg. 223/98, . 3.]. .. ... ... . .. 880
Retention of records . .. ... ... ... .. ... ... ... 880
Name requirements. . . . ... ...ttt 881
Exception . ..... ... ... 881
Fees . . ..o 882

SCHEDULE 1 [Repealed Alta. Reg. 223/98, s. 4]
SCHEDULE 2 — FEES

PARTNERSHIP ACT
Definitions . ........ ... . ... ... 885
Meaning of “firm” and “firm name™. . ... ........ .. ... .... 885

lviii



D B W

22
23
24
25
26
27

29
30
31
32
33

35

Table of Contents

PART 1 — ORDINARY PARTNERSHIPS

Body corporate not partnership . .......... ... ... ... .. .. 885
Determining existence of partnership .. ................... 886
Rights of lender and seller of goodwill . . . ................. 886
Relations of Partners to Persons Dealing with Them
Partner an agent. . .. ....... ... .. ... 887
Power of partner to bind the firm ....................... 887
Partners bound by acts on behalf of firm .................. 887
Using of credit. . . ... ... 887
Notice that firm not bound by acts of partner . .............. 887
Liability of partner . . .. ... ... ... ... 887
LLP limited liability . . .. ... . ... ... ... .. . . ... ... 887
Liability of firm for wrongs . ........ ... ... ... ...... 888
Misapplication of money . . . . .......... ... 888
Liability for wrongs, joint and several . ................... 888
Improper employment of trust property. .. ................. 888
Persons liable by holdingout . ......................... 889
Admissions and representations . ... .......... ... 889
Notice to acting partner . ... .. ... .. .....vuueneunennnnn 889
Liability of incoming and outgoing partners . ............... 889
Revocation of continuing guaranty . . ..................... 889
Relations of Partners to One Another
Variation by consent of terms of partnership . ............... 890
Partnership property .. ........ ... . . ... 890
Property bought with partnership money . .. ................ 890
Partnership property is personal estate . ................... 890
Procedure against partnership property .. .................. 890
Charging partner’s interest . ........................... 890
Determination of partners’ interest . .. .................... 891
Expulsion of partner . . .. ...... ... ... 892
Retirement from partnership at will . ....... ... ... ... ... 892
Effect of continuance of partnership business ............... 892
Righttoaccounts . . ........ .. .. i 892
Accountability of partners for private profits . . ... ........... 892
Account by partner competing with firm. . ........... ... .. 892
Rights of assignee of share in partnership . . ................ 892
Dissolution of Partnership and its Consequences
Dissolution by expiration of notice. . . .................... 893
Dissolution by death, assignment in trust or charge ........... 893
Dissolution by illegality of partnership .. .................. 893
Dissolution by the Court . . .. ...... ... .. ... .. ... ....... 894
Rights of person dealing with firm against apparent members of firm
............................................... 894
Rights of partner to give notice of dissolution . .. ............ 894
WInding-up . . . ..o 895
Partners’ rights to property . ......... ... ... ... .. 895
Partnership prematurely dissolved . ...................... 895

Rights when partnership dissolved for fraud or misrepresentation . . . .

lix



Table of Contents

46 Outgoing Partner . ... ... .. ... it 895
47 Retiring or deceased partners. . .. ....................... 896
48 Distribution of assets on final settlement of accounts . ......... 896

PART 2 — LIMITED PARTNERSHIPS

49 Application of Part . . .. ... ... ... L 896
50 Definition . . ....... ... . 897
51 Limited partnerships . . . .. .. ... 897
52 Formation of limited partnership . ....................... 897
53 General and limited partners . . ............ ... ... .. 898
54 Name of partnership . . ... ........ . ... ... . . 898
55 Contribution of limited partner ......................... 898
56 Rights of general partners . .. ................ . ......... 898
57 Liability of limited partner . ............. . ... ... ...... 898
58 Rights of limited partner . . . . ........ ... ... .. ......... 899
59 Share of profits ... ... ... ... ... ... . 899
60 Business dealings by partner with partnership .. ............. 899
61 Limited partners’ rights as between themselves . ............. 899
62 Return of limited partner’s contribution . .................. 900
63 Limited partner’s liability to partnership . . ................. 900
64 Liability to creditors . . . ... ... . . ... 901
65 Admission of additional limited partners. . ................. 901
66 ASSINMENTS . . . oottt 901
67 Dissolution of limited partnership . ...................... 902
68 Death of limited partner ... ........................... 902
69 Cancellation of certificate . .. ........ ... ... ... ...... 902
70 Amendment of certificate . .......... ... ... ... .. ... ... 902
71 Order directing cancellation or amendment of certificate ....... 903
72 Time cancellation or amendment takes effect ............... 903
73 Settling accounts on dissolution . . .. ....... .. ... .. ... .. .. 903
74 Effect of false statement in certificate. . . .. ................ 903
75 Liability of person mistakenly believing the person is a limited partner

............................................... 903
76 Judgment against limited partner . ....................... 904
77 Parties to proceedings . . . . .. ... 904
78 Authority tO SIZN . . . .ot 904
79 Application to existing partnerships . ..................... 904
80 Exemption. ... ... .. 904

Extra-provincial Limited Partnerships
[Heading added 2020, c. 25, s. 13(18).]

80.01 Definitions .. ....... ... . ... ... 905
80.02 Applicable law . . . .. ... .. 905
80.1 Alternative registration process . .. ...................... 905

PART 3 — REGISTRATION OF LIMITED LIABILITY PARTNERSHIPS
Registration of Alberta LLPs

81 Definition .. ... ... .. 906
82 Application for registration as Alberta LLP . . ............ ... 906
83 Registration . . . . ... ... .. 907
84 Effect of registration. . .. ...... ... ... . .. . . 907



93

95
96
97
98

100
101
102
103
104
104.1

105

106
107
108
109

110
111

112
113
114
115

116

117
118

Table of Contents

Notice toclients. . . ........ ... ... ... ... ... ... .. ..... 907
Registered office, address for service . .................... 908
Partnership list. . .. ... ... . . 908
Notice of changes . .......... ... .. .. ... ... ....... 908
Periodic reports . .. ... ... .. 908
Cancellation of registration . .. ......................... 908
Name .. ...... ... ... 909
SEIVICE . . ittt 909
Registration of Extra-provincial LLPs
Non-registered status .. ............ ...t 909
Extra-provincial LLP .. ... ... ... ... .. o 909
Registration . . . . ... . ... 910
Notice toclients. . . ........ .. ... ... ... ... ... .. ..... 910
Registered office, address for service .. ................... 910
Partnership list. . . .. ... ... . . 911
Name .. ... 911
SEIVICE . ..o 911
Notice of changes . .......... ... ... .. ... ... ....... 911
Periodic reports . . ... ... 911
Cancellation of registration . .. ......................... 911
Law of governing jurisdiction applies . . .. ................. 912
Alternative registration process . ... .. ... ... ... 912
PART 4 — GENERAL
Rules of equity and common law . .. ..................... 914
Registration of Partnerships
Filing of declarations of partnerships . .................... 914
Declaration when partner absent . ....................... 914
Contents of declaration . . . ............ ... ..... .. ...... 914
Time for filing declaration . ............. ... ... ....... 914
Persons Using Trade Name, Registration
Individual using trade name . ............ ... . ... . ... ... 915
Ceasing to use business name . .. ..............c......... 915
Declarations
[Heading added 2020, c. 25, s. 13(29).]
Penalty for late filing . .. ... ... .. ... ... ... ... ... ... 915
Stay of action . ...... ... .. ... 915
Binding effect of declaration . . ......................... 916
Liability of persons signing declaration. .. ................. 916
Declaration of Dissolution
Declaration of dissolution . .. .......... ... ... ... ... ... 916
Regulations
Regulations . . ... .. .. 916
Transitional regulations . . . .. ........ ... ... ... ... ... ... 917

105/2009 — PARTNERSHIP REGULATION
Definition . ... ... ... .. .. . . 918



Table of Contents

PART 1 — GENERAL

2 Format requirements . . . .. .......... ... ... ... 918
3 Designation of jurisdictions . . . ........... ... ... ... ... 918
3.1 Limited partnership requirements . . ... ................... 918
4 Annual report of LLPs . ... .. ... .. ... .. .. .. . .. ... 919
5 Names of Alberta LLPs ... ... ... ... ..... .. ......... 919
PART 2 — SPECIAL RULES RESPECTING EXTRA-PROVINCIAL MATTERS
6 Definitions .. ...... ... .. 920
DIVISION 1 — DESIGNATIONS
7 Designations . . ... ...... ... 920
DIVISION 2 — ALBERTA LLPs
[Heading amended Alta. Reg. 129/2019, s. 4]

8 Registration in jurisdiction of designated extra-provincial registrar . . . .
............................................... 921
9 Maintaining registration ... .......... ... ... . . ... 921
10 Requests, information and documents . . . .................. 921

11 Provision of other information to designated extra-provincial registrar
............................................... 922

DIVISION 3 — DESIGNATED EXTRA-PROVINCIAL LIMITED PARTNERSHIPS AND
DESIGNATED EXTRA-PROVINCIAL LIMITED LIABILITY PARTNERSHIPS
Designated Extra-provincial Limited Partnerships
12 Registrations and filings of designated extra-provincial limited
partnerships . . . ... ... 922
13 Registration . . . .. ... 922
14 Changes inname . ............... ... ..., 923
15 Changes respecting general partner. . . .................... 923
16 Application to cancel registration . . .. ............ .. ...... 923
16.1 Mandatory cancellation of registration . ................... 924
17 Cancellation of registration without notice . ................ 924
18 Application of provisions of Act . ....................... 924
Designated Extra-provincial Limited Liability Partnerships
19 Registrations and filings of designated extra-provincial limited liability
partnerships . . . . ... ... 924
20 Registration . . . .. ... 924
21 Head office .. ... .. . 925
22 Attorney for Service . .. ... 926
23 Partnership list. . . ... .. ... ... . .. 926
24 Changes N NAME . . . .. ..ottt 926
25 Changes in head office . .. ............ ... ...... ... ... 926
26 Changes in attorney for service . ........... ... ... ...... 927
27 Application to cancel registration . . ... ................... 927
28 Cancellation of registration without notice . ................ 927
29 Cancellation of registration with notice . . . ................. 928
30 Notice to and service on a designated extra-provincial limited liability
partnership . ........ ... ... 928
31 Application of provisions of Act . ......... ... ... . ... .. 929
General Matters

32 Collection of information . ............................ 929

Ixii



33
34
35

37

38

40

N =

20
21
22
23

24

25.1
252
26
27
28

30

Table of Contents

Complete information required . ........... ... ... ..... 930

Form of submissions . ............ . ... ... ... . ........ 930

Registration statement and certificate of registration. ... ....... 930

Fee exemption . . ....... ... .. ... . . ... ... 931
Transitional

Transitional . . .. ... ... ... 931

PART 3 — REPEAL, EXPIRY AND COMING INTO FORCE

Repeal . ... .. . . . . 931
EXpIry . . .o 931
Coming into force . ........... ... . ... .. 931

SOCIETIES ACT

Definitions . .......... . . . ... ... . 933
Application to existing societies . . ... ............ ... 933
INCORPORATION
Incorporation . .. ....... .. ... 934
Shares, etc. . ... ... 934
Reservation of name . . ............. ... ... ... ... ... 934
Name of society . . . ... ..ottt 934
Revocation of name ... ........ ... ... . ... 935
Application to change Registrar’s decision . ................ 935
Application for incorporation. . . ................ .. ...... 935
Discretion of Registrar . .. .......... ... ... .. .. ... 936
Refusal of incorporation . .. ......... ... ... .. ... . ..... 936
Incorporation certificate .. .......... ... ... . .. ... 936
Certificate as evidence of regularity . . .................... 936
Effect of certificate . ....... ... ... ... ... ... ... . ... ... 937
Rescission, etc. of bylaws . . . ....... . ... . ... 937
Alteration of objects . . . . ... ... . .. 937
Powers of society . . . ... ... 937
BOrrowing powers . .. ...... ... 937
Negotiable instruments . .. ............................ 937
MEMBERS
Minors . ... 938
Limitation of liability of members .. ..................... 938
Arbitration. . . ... ... L 938
Fines ... ... ... .. 938
RETURNS
Registered office . ........ ... ... .. .. ... . . ... 938
Annual general meeting . ............. .. .. ... .. .. ..., 938
Electronic meetings . .............. ... ... 939
Electronic notice .. .......... ... .. ... ... . ... 939
Annual TepOrt . . ... 939
Officers and directors . . . ............ ... ... ... . ...... 939
Filing special resolution . .............. ... . ... ....... 939
Verification of notice, etc.. . . ........ ... ... ... ... ... ... 939
Furnishing copy of bylaws .. ....... ... ... ... ... . ... 940

Ixiii



31

32

33
34
35

36.1

36.2
36.3

37
38
39

O 02NN AWM~

Form 1
Form 2
Form 3
Form 4
Form 5
Form 6

Table of Contents

BRANCH SOCIETIES

Branch societies . . . ... ... 940
AMALGAMATION
Amalgamation . .. ... ... 940
DISSOLUTION
Dissolution . . ....... ... 941
Surrender of certificate of incorporation . .................. 942
Winding up . . ... 942
Register of members, etc. . .......... ... .. .. 942
Use of register . . . ... ..o 942

CONTINUANCE OF NOT-FOR-PROFIT ORGANIZATIONS
[Heading added 2014, c. 8, s. 8(4).

Continuance from other jurisdictions . .................... 943

Continuance to other jurisdictions . ...................... 944
GENERAL

General penalty .. ... ... .. .. . ... 945

Change of name. ... .......... ... ... ... ... 945

Regulations . .. ... .. 945

122/2000 — SOCIETIES REGULATION

Forms . .. .. 946
Fees .. oo 946
Definitions .. ....... .. 946
Similar names . . ... ... .. 947
Minor differences . . .. ... ... .. 947
Distinctive meaning through use . ....................... 947
Required elements . ........... ... ... ... 947
Family names .. ....... ... ... ... . . . ... .. 948
Name of amalgamated society . .. ... ......... ... ....... 948
Permitted characters inname . . ... ...................... 948
Prohibited names . ... ...... ... .. .. ... .. 949
Proposed names . .. ...... ... Lo 949
Other prohibited affiliations. . .. ...... ... ... ... ...... 949
Registrar’s POWEIS . . ... ...ttt 950
Name search reports . . . . ... .. 950
Number as name . ........... .. ..., 951
Repeal . ... ... . . 951
[Repealed Alta. Reg. 83/2016, s. 2.]. ... ... . ... ... ... 951
Coming into force . ....... ... ... i 951
SCHEDULE 1
Societies Act (Section 9). .. ... ... ... ... ... 951
Societies Act (Section 24(2)) . . .. .. 951
Societies Act (Section 26(2)) . . . v oo 952
Societies Act (Section 32) . .. ... .. .. ... 953
Societies Act (Section 32) . ... ... ... ... 953
Societies Act (Section 36.2) .. ......... ... .. ... 954

Ixiv



Table of Contents

SCHEDULE 2
Corporate Registry Forms List . .. ... ... 957
Cooperatives Act Forms List . ... ... .. . 961
New West Partnership Trade Agreement (NWPTA) Forms List . .. ............. 963
Index . . . oo 965

Ixv








