Table of Contents

CHAPTER 1. AN INTRODUCTION TO ERISA

I. KEY CONCEPTS

§1:1 ERISA overview

§1:2 What is a pension plan?

§1:3 Types of ERISA pension plans

§1:4 Defined benefit plans

§1:5 Defined contribution plans

§ 1:6  Hybrid plans

§ 1.7 Plans subject to/not subject to ERISA
§1:8 What are “plan assets” subject to ERISA?
§1:9 Who is a fiduciary?

§ 1:10 Who is not a fiduciary?

§ 1:11 Key parties to an ERISA plan

§ 1:12 ERISA requirements/restrictions for fiduciaries
§1:13 “Investment manager”

§ 1:14 Giving “investment advice for a fee”

§ 1:15 Outsourced Chief Investment Officer

§ 1:16 Who is a “party in interest?”

II. INVESTMENT MANAGEMENT AGREEMENTS

§ 1:17 Contractual provisions
§ 1:18 Investment guidelines

III. GUIDANCE
§ 1:19 Sources of guidance on ERISA issues

IV. TYPES OF ERISA INVESTMENT VEHICLES
§ 1:20 Investment Vehicles Matrix

CHAPTER 2. REGULATION AND SOURCE MATERIALS

I. BANK COLLECTIVE INVESTMENT TRUSTS AND SWEEP
SERVICES

§2:1 Discussion

§2:2 IRS Revenue Ruling 81-100

§2:3 DOL Prohibited Transaction Class Exemption 97-41
§2:4 DOL Prohibited Transaction Class Exemption 91-38
§ 2:5 OCC Bulletin No. 2011-11

§ 2:6 DOL Advisory Opinion 96-15A

§2:7 DOL Advisory Opinion 2005-09A

§2:8 OCC Interpretation Letter No. 722

§2:9 DOL Letter to Robert S. Plotkin

§ 2:10 DOL Advisory Opinion 2003-02A



ERISA ror AsseT MANAGERS AND CoLLEcTIVE TruUsT FUNDS

II. BROKER-DEALER ACTIVITIES

§ 2:11 Discussion
§ 2:12 DOL Prohibited Transaction Class Exemption 86-128
§ 2:13 DOL Prohibited Transaction Class Exemption 75-1

III. “BUNDLED” OR “ALLIANCE” RETIREMENT PLANS AND
SERVICES

§ 2:14 Discussion

§ 2:15 DOL Advisory Opinion 97-19A

§ 2:16 DOL Advisory Opinion 97-16A

§ 2:17 DOL Advisory Opinion 97-15A

§ 2:18 DOL Information Letter to Jerry D. Shook April 10, 1998
§ 2:19 DOL Information Letter to American Bankers Association
§ 2:20 DOL Advisory Opinion 2003-09A

IV. CROSS TRADING

§ 2:21 Discussion
§ 2:22 DOL Prohibited Transaction Class Exemption 2002-12

V. CUSTODY ARRANGEMENTS

§ 2:23 Discussion
§ 2:24 DOL Advisory Opinion 80-73A
§ 2:25 DOL Advisory Opinion 2008-04A

VI. CYBERSECURITY
§ 2:26  Discussion

VII. DEFINED CONTRIBUTION, 401(K), AND SIMILAR PLANS

§ 2:27 Discussion

§ 2:28 DOL Interpretive Bulletin 96-1

§ 2:29 DOL Field Assistance Bulletin No. 2009-3
§ 2:30 DOL Field Assistance Bulletin No. 2012—02

§ 2:31 SEC No-Action Letters to Hon. Olena Berg, Pension and Welfare Benefits
Administration

§ 2:32 DOL Information Letter to Jon W. Breyfogle June 3, 2020 and DOL
Supplemental Statement on Private Equity Dec. 21, 2021

VIII. DERIVATIVES

§ 2:33 Discussion

§ 2:34 Futures clearinghouse arrangements
§ 2:35 Swaps

§ 2:36 Swap clearing arrangements

§ 2:37 DOL letter to Hon. Eugene A. Ludwig
§ 2:38 DOL Advisory Opinion 2013-01A

IX. ELIGIBLE INVESTMENT ADVICE ARRANGEMENTS
§ 2:39 Discussion

xvi



TaBLE oF CONTENTS

§ 2:40 DOL Field Assistance Bulletin No. 2007-01
§ 2:41 DOL Advisory Opinion 2001-09A

X. EMPLOYER SECURITIES
§ 2:42 Discussion

XI. EXEMPTION, ADVISORY OPINION, AND INFORMATION
LETTER PROCEDURES

§ 2:43 Discussion

§ 2:44 DOL Prohibited Transaction Class Exemption 96-62
§ 2:45 DOL Prohibited Transaction Exemption Procedures
§ 2:46 DOL ERISA Procedure 76-1

XII. FIDELITY BONDING AND OTHER INSURANCE

§ 2:47 Discussion

§ 2:48 Other insurance coverage

§ 2:49 DOL Field Assistance Bulletin No. 2008-04
§ 2:50 DOL Advisory Opinion 2004-07A

XIII. “FIDUCIARY” DEFINITION AND DUTIES OF A FIDUCIARY

§ 2:51 Discussion

§ 2:52 DOL Interpretive Bulletins 75-5 and 75-8

§ 2:53 DOL Advisory Opinion 84-03A

§ 2:54 DOL Prohibited Transaction Class Exemption 2020-02
§ 2:55 DOL Advisory Opinion 83-60A

§ 2:56 DOL Advisory Opinion 2006-08A

§ 2:57 DOL Advisory Opinion 2005-23A

XIV. FOREIGN CURRENCY EXCHANGE TRANSACTIONS

§ 2:58 Discussion
§ 2:59 DOL Prohibited Transaction Class Exemption 98-54
§ 2:60 DOL Prohibited Transaction Class Exemption 94-20

XV. GIFTS AND ENTERTAINMENT

§ 2:61 Discussion

§ 2:62 Form LM-10 and Instructions

XVI. GUARANTEED MINIMUM INCOME AND WITHDRAWAL
PRODUCTS (INCLUDING ANNUITIES)

§ 2:63 Discussion

§ 2:64 Annuities

§ 2:65 Guaranteed minimum income and withdrawal products

§ 2:66 DOL Field Assistance Bulletin No. 2015-02

§ 2:67 DOL Information Letter to Christopher Spence December 22, 2016

XVII. INDIVIDUAL RETIREMENT ACCOUNTS
§ 2:68 Discussion

xvii



ERISA ror AsseT MANAGERS AND CoLLEcTIVE TrusT FuNDS

§ 2:69 IRA Rollovers

XVIII. “IN-HOUSE” ARRANGEMENTS FOR MANAGING PLAN
ASSETS

§2:70 Discussion

§ 2:71 DOL Prohibited Transaction Class Exemption 79-13
§ 2:72 DOL Prohibited Transaction Class Exemption 77-3
§ 2:73 DOL Advisory Opinion 86-02A January 9, 1986

XIX. INSURANCE COMPANY POOLED SEPARATE AND GENERAL
ACCOUNT INVESTMENTS

§ 2:74 Discussion

§ 2:75 DOL Prohibited Transaction Class Exemption 95-60
§ 2:76  DOL Prohibited Transaction Class Exemption 90-1
§ 2:77 DOL Advisory Opinion 2000-12A

XX. LEGISLATIVE HISTORY OF ERISA

§ 2:78 Discussion
§ 2:79 House Conference Report 93-1280 (1974)

XXI. LIABILITY-DRIVEN INVESTING
§ 2:80 Discussion

XXII. MORTGAGE POOL INVESTMENTS

§ 2:81 Discussion
§ 2:82 DOL Prohibited Transaction Class Exemption 83-1

XXIII. “MOST FAVORED NATION” CLAUSES AND SIDE LETTERS

§ 2:83 Discussion
§ 2:84 Side letters

XXIV. MUTUAL FUND INVESTMENTS

§ 2:85 Discussion

§ 2:86 DOL Prohibited Transaction Class Exemption 84-24
§ 2:87 DOL Prohibited Transaction Class Exemption 77-4
§ 2:88 DOL Advisory Opinion 2005-10A

§2:89 DOL Advisory Opinion 2002-05A

§2:90 DOL Advisory Opinion 94-35A

§2:91 DOL Advisory Opinion 93-13A

§2:92 DOL Advisory Opinion 93-12A

XXV. PARTNERSHIP/VENTURE CAPITAL INVESTMENTS

§ 2:93 Discussion

§ 2:94 DOL Advisory Opinion 95-04A May 3, 1995

§ 2:95 DOL Advisory Opinion 2002-01A

§ 2:96 DOL Prohibited Transaction Exemption 83-136
§ 2:97 DOL Prohibited Transaction Exemption 81-43

XVviii



TaBLE oF CONTENTS

XXVI.
§ 2:98
§ 2:99
§ 2:100

“PAY-TO-PLAY” RESTRICTIONS

Generally
Investment pools
Placement agent and lobbyist registration

XXVII. PENSION DE-RISKING

§ 2:101

Generally

XXVIII. PERFORMANCE FEES

§ 2:102
§ 2:103
§ 2:104
§ 2:105
§ 2:106

XXIX.

§ 2:107
§ 2:108
§ 2:109
§ 2:110
§ 2:111

XXX.

§ 2:112
§ 2:113
§ 2:114

§ 2:115
§ 2:116
§ 2:117
§ 2:118
§ 2:119
§ 2:120

XXXI.

§2:121
§ 2:122

XXXII.

§ 2:123
§ 2:124
§ 2:125
§ 2:126
§ 2:127
§ 2:128

Discussion

DOL Advisory Opinion 99-16A
DOL Advisory Opinion 89-28A
DOL Advisory Opinion 86-21A
DOL Advisory Opinion 86-20A

“PLAN ASSETS” DEFINITION/PRIVATE FUNDS

Discussion

DOL Advisory Opinion 89-05A
DOL Advisory Opinion 82-49A
DOL Advisory Opinion 2005-19A
DOL Advisory Opinion 96-23A

PROXY VOTING/SHAREHOLDER ACTIVISM

Discussion

General ERISA obligations

Pension accounts: ERISA requirements—Amended proxy voting rule: 29
C.F.R. § 2550.404a-1(d)

Traditional DOL proxy voting and related positions

SEC requirements

DOL Interpretive Bulletin 2016-01

DOL Advisory Opinion 2008-05A

DOL Advisory Opinion 2007-07A

Letter to Jonathan P. Hiatt

QUALIFIED DEFAULT INVESTMENT ALTERNATIVES
(QDIAS)

Discussion
DOL Field Assistance Bulletin No. 2008-03

QUALIFIED PROFESSIONAL ASSET MANAGERS (QPAMS)

Discussion

DOL Prohibited Transaction Class Exemption 84-14

Notice of Proposed Exemption for McLane Company (5/20/97)
DOL Advisory Opinion 2007-02A

DOL Advisory Opinion 2011-07A

Letter to Susan M. Camillo

XXXIII. REQUESTS FOR PROPOSALS (RFPS)

§ 2:129

Discussion

Xix



ERISA ror AsseT MANAGERS AND CoLLEcTIVE TruUsT FUNDS

XXXIV. REVENUE SHARING

§ 2:130 Discussion
§ 2:131 DOL Advisory Opinion 2013-013A

XXXV. SECURITIES LENDING

§ 2:132 Discussion
§ 2:133 DOL Prohibited Transaction Class Exemption 2006-16

XXXVI. SERVICE PROVIDERS

§ 2:134 Discussion
§ 2:135  Service provider disclosures under Section 408(b)(2)
§ 2:136  Reporting of Payments to Service Providers: Form 5500

XXXVII. SHORT-TERM INVESTMENTS

§ 2:137 Discussion
§ 2:138 DOL Prohibited Transaction Class Exemption 81-8

XXXVIII. SOCIALLY RESPONSIBLE INVESTING (SRI),
ENVIRONMENTAL, SOCIAL, AND GOVERNANCE
INVESTING (ESG), AND ECONOMICALLY TARGETED
INVESTING

§ 2:139 Discussion

§ 2:140 ESG products and rating services

§ 2:141 “Greenwashing”

§ 2:142 Challenges and ambiguities in ESG and sustainable investing
§ 2:143 Legal and/or fiduciary issues

§ 2:144 DOL Regulation 404a-1 and other guidance

§ 2:145 ESG in defined contribution plans

§ 2:146 SEC oversight of ESG and sustainable investing
§ 2:147 The ESG debate

§ 2:148 DOL Interpretive Bulletin 2015-01

§ 2:149 DOL Field Assistance Bulletin No. 2018-01

§ 2:150 DOL Advisory Opinion 98-04A

XXXIX. SOFT DOLLARS AND DIRECTED BROKERAGE

§ 2:151 Discussion

§ 2:152 DOL Technical Bulletin 86-1 (5/22/86)

§ 2:153  Securities Exchange Act of 1934 Release No. 23170 (4/23/86)

§ 2:154 SEC No-Action Letter to Foley and Lardner (1/3/97)

§ 2:155 SEC No-Action Letter to Charles Lerner (7/25/90)

§ 2:156 SEC No-Action Letter to Department of Labor (10/25/88)

§ 2:157 DOL Letter to Douglass Shear (10/16/86)

§ 2:158 Securities Exchange Act of 1934 Release No. 45194 (12/27/2001)

§ 2:159  Securities Exchange Act of 1934 Release No. 54165 (7/18/2006)

§ 2:160 SEC Staff Report Concerning Examinations of Select Pension Plan
Consultants

XL. STABLE-VALUE FUNDS
§ 2:161 Generally



TaBLE oF CONTENTS

XLI. STATE AND GOVERNMENT RETIREMENT PLANS

§ 2:162

XLII.

§ 2:163
§ 2:164
§ 2:165

XLIII.

§ 2:166
§ 2:167

XLIV.
§ 2:168

XLV.

§ 2:169
§ 2:170

Discussion

TARGET-DATE FUNDS

Discussion
Annuities in target date funds

Letter to J. Mark Iwry, Deputy Assistant Secretary for Retirement and
Health Policy, U.S. Department of the Treasury, from Phyllis C. Borzi,
Assistant Secretary, DOL

TENDER OFFERS/MERGER DECISIONS

Discussion

Joint Department of Labor/Department of Treasury Statement of Pension
Investments (1/31/89)

TRANSITION MANAGEMENT

Discussion

UNDERWRITERS’ EXEMPTIONS

General
Conditions to exemptions

CHAPTER 3. COLLECTIVE TRUSTS AND OTHER
COMMINGLED FUNDS

I. INTRODUCTION TO COMMINGLED FUNDS

§3:1

Introduction to commingled funds

§ 3:2 Types of commingled funds

§ 3:3
§ 3:4
§ 3:5
§ 3:6
§ 3:7
§ 3:8

Collective trust funds

Common trust funds

Group trusts

Brief background and history of collective and common trust funds
Commingled fund advantages

Commingled fund disadvantages

II. STRUCTURE OF COMMINGLED FUNDS

§ 3:9

§ 3:10
§ 3:11
§ 3:12
§3:13
§3:14
§ 3:15
§ 3:16
§ 3:17
§3:18
§3:19

Overview

Collective trust funds

Eligible investors

Ineligible investors

Collective trust fund structures
“Unitized” funds

Open architecture/third party sub-advisers
Funds of funds

Multi-class structure
Master-feeder structure

Group trusts

xx1i



III.

§ 3:20
§3:21
§ 3:22
§ 3:23
§ 3:24
§ 3:25
§ 3:26
§ 3:27
§ 3:28
§ 3:29
§ 3:30
§ 3:31
§ 3:32

ERISA ror AsseT MANAGERS AND CoLLECTIVE TrusT FuUNDs

OPERATION OF COLLECTIVE TRUST FUNDS

Overview

Establishment, operation and liquidation

Key service providers

Key documents

Declaration of trust

Fund description/offering memorandum
Subscription/participation agreement

Service provider required disclosure

Trading relationship agreements

Form ADV for investment adviser

Communications with participating plans and participants
Quarterly letters and fund fact sheets

Plan participant disclosures: DOL Regulation 404a-5

IV. PORTFOLIO MANAGEMENT: INVESTMENT STRATEGIES AND

§ 3:33
§ 3:34
§ 3:35
§ 3:36
§ 3:37
§ 3:38
§ 3:39
§ 3:40
§ 3:41
§ 3:42
§ 3:43
§ 3:44
§ 3:45
§ 3:46
§ 3:47
§ 3:48
§ 3:49
§ 3:50
§ 3:51

§ 3:52

INSTRUMENTS

General

Investment strategies

—Equities

—Fixed income

—Stable value

—Mortgages and mortgage-backed securities

—Alternatives

—Real estate

—Multi-asset

—Short-term investment funds (STIF's)

Investments in other investment vehicles—Generally

—Other collective trust funds

—Target date funds

—Mutual funds

—Exchange-traded funds

—Private funds and structured vehicles

Investment instruments and practices—Generally

—Derivatives

Purchases of Rule 144A securities and status as qualified institutional
buyer

Securities lending

V. SALES AND RELATED ACTIVITIES

§ 3:53
§ 3:54
§ 3:55
§ 3:56
§ 3:57
§ 3:58
§ 3:59
§ 3:60

§ 3:61

Xxii

General

Sales and distribution process
Internal sales force

Financial advisors and broker-dealers
Aggregators

RFPs

Marketing and advertising

Automatic enrollment and qualified default investment alternatives
(QDIAs)
Recordkeeping platforms



TaBLE oF CONTENTS

§ 3:62
§ 3:63

Revenue sharing
Omnibus accounts

VI. INVESTMENT AND WITHDRAWAL PROCESS

§ 3:64
§ 3:65
§ 3:66
§ 3:67
§ 3:68
§ 3:69
§ 3:70
§ 3:71
§ 3:72
§ 3:73
§ 3:74

VIL.

§ 3:75
§ 3:76
§ 3:77
§ 3:78
§3:79
§ 3:80
§ 3:81
§ 3:82
§ 3:83
§ 3:84
§ 3:85
§ 3:86
§ 3:87
§ 3:88
§ 3:89
§ 3:90
§ 3:91
§ 3:92
§ 3:93

§ 3:94
§ 3:95

VIII.

§ 3:96
§ 3:97
§ 3:98
§ 3:99
§ 3:100
§3:101

§ 3:102

Investment and withdrawal process

National Securities Clearing Corporation (NSCC)
Direct Investment vs. Unitization

Valuation

Large investments and large withdrawals
Large investments into collective trust funds
Large withdrawals from collective trust funds
Liquidating accounts

In-kind transactions

Transitions

Late trading and market timing

BANK REGULATION OF COLLECTIVE AND COMMON TRUST
FUNDS

General

Bank regulation

Requirements of OCC Regulation 12 C.F.R. § 9.18

Written plan

Exclusive management

Valuation, investments and withdrawals

Segregation of investments

Annual audit and financial report

Advertising restrictions

Self-dealing and conflicts of interest

Management fees

Expenses

Standard of care and good faith mistakes

Key differences between common and collective trust fund regulation

Account reviews: OCC Regulation 12 C.F.R. § 9.6

Sections 23A and 23B

Section 23A

Section 23B

Interagency policy on banks/thrifts providing financial support to advised
funds

The Volcker rule

Regulatory examinations

FEDERAL SECURITIES AND COMMODITIES LAWS

General

Securities Act of 1933 and exemptions

Keogh plans: Rule 180

Defined contribution plans

Investment Company Act of 1940 and exceptions

Banks, insurance companies, savings and loans, and other financial
institutions: Section 3(c)(3)

Common trust funds

XX1ii



§ 3:103
§ 3:104
§ 3:105
§ 3:106
§ 3:107
§ 3:108
§ 3:109
§ 3:110
§ 3:111
§ 3:112
§ 3:113
§ 3:114
§ 3:115
§ 3:116
§ 3:117

ERISA ror AsseT MANAGERS AND CoLLECTIVE TrusT FuUNDS

“Maintained by a bank”

Individual Retirement Account (IRA) assets

Employee benefit plan assets

Pension and profit-sharing plans: Section 3(c)(11)

Single trusts

Collective trust funds

Section 457 plans

Individual Retirement Accounts (IRAs)

Private funds: Section 3(c)(1) and Section 3(c)(7)

Securities Exchange Act of 1934 and exemptions
Exemption from broker-dealer registration: Section 3(a)(12)
FINRA regulation

Exemption from security registration: Section 12(g)(2)(H) and Rule 12h-1
Commodity law issues

Regulatory notice and disclosure requirements

IX. EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974

§ 3:118
§ 3:119
§ 3:120
§ 3:121

§ 3:122
§ 3:123
§3:124
§ 3:125

§ 3:126
§ 3:127

§ 3:128
§ 3:129

§ 3:130
§3:131
§ 3:132
§ 3:133

§ 3:134
§ 3:135

General
Basic fiduciary requirements
Prohibited transactions

Qualified Professional Asset Managers (QPAMs): Prohibited Transaction
Class Exemption 84-14

ERISA fidelity bonding requirements: Section 412
Transactions involving collective trust funds
Purchases and sales of interests in collective trust funds: Section 408(b)(8)

Arm’s length transactions with collective trust funds: Prohibited
Transaction Class Exemption 91-38

Affiliated sub-adviser to collective trust fund: DOL Advisory Op. 96-15A

Collective trust fund conversions: Prohibited Transaction Class Exemption
97-41

Transactions with broker-dealers and other service providers: Section
408(b)(2) and Rule 408b-2

Transactions with broker-dealers and other financial institutions:
Prohibited Transaction Class Exemptions 86-128 and 75-1

Prohibited Transaction Class Exemption 86-128
Prohibited Transaction Class Exemption 75-1
Cross trades

Investments in affiliated mutual funds: Prohibited Transaction Class
Exemption 77-4

Securities lending: Prohibited Transaction Class Exemption 2006-16
Socially responsible investing and proxy voting

CHAPTER 4. LATEST TRENDS AND DEVELOPMENTS

§4:1

§4:2
§ 4:3
§4:4
§ 4:5

XX1V

Revisions to Prohibited Transaction Class Exemption 84-14 (the “QPAM
Exemption”)

Court ruling on environmental, social, governance (ESG) investments

Court decision on alternative investments in defined contribution plans

Revised DOL guidance on cryptocurrencies

Revised DOL position on Regulation 404a-1



TaBLE oF CONTENTS

CHAPTER 5. SELECTED ERISA AND INTERNAL
REVENUE CODE STATUTORY PROVISIONS

I. ERISA PROVISIONS

§5:1 Section 3: Definitions
§ 5:2 Section 401
§5:3 Section 402
§5:4 Section 403
§ 5:5 Section 404
§ 5:6 Section 405
§ 5:7 Section 406
§5:8 Section 407
§5:9 Section 408
§ 5:10 Section 409
§ 5:11 Section 410
§ 5:12 Section 411
§ 5:13  Section 412
§ 5:14 Section 413
§ 5:15 Section 414
§ 5:16 Section 501
§ 5:17 Section 502

II. INTERNAL REVENUE CODE PROVISIONS
§ 5:18 Section 4975

CHAPTER 6. SELECTED ERISA REGULATIONS

§6:1  DOL Reg. § 2510.3-1
§6:2  DOL Reg. § 2510.3-21
§6:3  DOL Reg. § 2510.3-101
§6:4  DOL Reg. § 2510.3-102
§6:5 DOL Reg. § 2550.401c-1
§6:6  DOL Reg. § 2550.403a-1
§6:7  DOL Reg. § 2550.403b-1
§6:8 DOL Reg. § 2550.404a-1
§6:9  DOL Reg. § 2550.404a-4
§6:10 DOL Reg. § 2550.404a-5
§6:11 DOL Reg. § 2550.404b-1
§6:12 DOL Reg. § 2550.404c-1
§6:13 DOL Reg. § 2550.404c-5
§6:14 DOL Reg. § 2550.408b-2
§6:15 DOL Reg. § 2550.408b-6
§6:16 DOL Reg. § 2550.408b-19
§6:17 DOL Reg. § 2550.408¢-2
§6:18 DOL Reg. § 2550.408¢
§6:19 DOL Reg. § 2550.408g-1
§6:20 DOL Reg. § 2580.412-3
§6:21 DOL Reg. § 2580.412-4
§6:22 DOL Reg. § 2580.412-5
§6:23 DOL Reg. § 2580.412-6
§6:24 DOL Reg. § 2580.412-7



§ 6:25
§ 6:26
§ 6:27
§ 6:28
§ 6:29
§ 6:30
§ 6:31
§ 6:32
§ 6:33
§6:34
§ 6:35
§ 6:36
§ 6:37
§ 6:38
§ 6:39

DOL Reg
DOL Reg
DOL Reg
DOL Reg
DOL Reg
DOL Reg
DOL Reg
DOL Reg
DOL Reg
DOL Reg
DOL Reg
DOL Reg
DOL Reg
DOL Reg
DOL Reg

. §2580.412-8

. § 2580.412-9

. § 2580.412-10
. §2580.412-11
. §2580.412-12
. § 2580.412-13
. § 2580.412-14
. § 2580.412-15
. § 2580.412-16
. § 2580.412-17
. § 2580.412-18
. § 2580.412-19
. § 2580.412-20
. §2580.412-21
. § 2580.412-22

ERISA ror AsseT MANAGERS AND CoLLEcTIVE TruUsT FUNDS

CHAPTER 7. SELECTED BANKING REGULATIONS

§7:1

Table of Cases

Index

XXVi

12 CFR 9.18 Collective investment funds



