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—Supervisory system—Overview of minimum elements (Rule 3110(a)(1)
-(7))

—Written procedures (Rule 3110(a)(1))
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Designate principals for each type of business (Rule 3110(a)(2))

— — —Designate Branch Offices and OSdJs (Rule 3110(a)(3))
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— —Review of Customer Complaints (Rule 3110(b)(5))
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3110(b)(6))

— —Maintain written supervisory procedures (Rule 3110(b)(7))
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§ 2A:249
§ 2A:250

1934 Act rules
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§ 2A:251.50
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CHAPTER 3. REGULATION OF BROKERS UNDER THE
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ITIES ACT OF 1933

I. FUNCTION OF SECURITIES ACT OF 1933 AND
RESPONSIBILITY OF BROKERS THEREUNDER
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§3:2
§3:3
§3:4
§3:5
§3:6
§3:7
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§ 3:10
§ 3:11
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Traditional underwriters
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§ 3:12
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§ 3:13
§3:14
§ 3:15
§ 3:16

—Broker selling a private placement for issuer or control person
—Broker reselling for private places
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shares
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III. RULE 144: A MEANS TO AVOID UNDERWRITING STATUS
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§ 3:29 —Sales made directly to parent company of a wholly owned subsidiary
market-maker

§ 3:30 —Prohibitions on solicitations by seller and on payments to other than
broker
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§ 3:43  Section 4(a)(3) Generally
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§ 3:45 TUnsold allotment: What is included?
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§ 3:47 Expiration of the 40- (or 90-) day period

§ 3:48 Rule 174: Extending dealer’s exemption

§ 3:49 Rules 172 and 173 and the facilitation of prospectus delivery

V. SECTION 4(a)(4): BROKERS’ TRANSACTION EXEMPTION

§ 3:50 Generally

§ 3:51 Section 4(a)(4) not available for brokers involved in a distribution
§ 3:52 Brokers’ transactions

§ 3:563  Solicitation of orders
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DISSEMINATION OF PROSPECTUSES AND OTHER WRITTEN
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OFFERS AND SALES OF SECURITIES

Broker’s prospectus dissemination requirements under Section 5—
Operation of Section 5

Prospectus and non-prospectus disclosure requirements and method of
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Broker’s prospectus dissemination requirements under Section 5—What
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Prospectus dissemination requirements pursuant to Rule 15¢2-8

When research reports will be deemed prospectuses or offers for sale: Rules
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—Rule 138
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Problems arising from “selective disclosures” to brokers
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CHAPTER 3A. USING ELECTRONIC MEDIA TO
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CUSTOMERS

§ 3A:1 Introduction
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§ 3A:4 Access
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§ 3A:13 Internet “road shows”
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§ 3B:24 Rule G-38
§ 3B:25 Rule 23 activities of financial advisers
§ 3B:26 Telemarketing restrictions on municipal dealers
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INDUSTRY ARBITRATION

I. SIGNIFICANCE OF ARBITRATION
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