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What’s New in this Update:

This six-volume work provides a complete practitioner’s manual to the personal
property security regimes of Ontario, Manitoba, Saskatchewan, Alberta, British
Columbia and the Atlantic provinces. As a textbook, it contains detailed analy-
sis of the finer and more complex academic aspects of personal property secu-
rity law. As a handbook, it sets out the mechanics for registering and searching
documents under the various provincial statutes. Finally, as a law reporter, it
features the full text of all relevant case law together with expertly prepared
headnotes. In addition, the legislation is regularly updated.

This release features updates to commentary in Chapter 7 (Priority) and
Chapter 9 (Secured Party’s Rights) and adds three new cases to Appendix M.
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Highlights:

E Priority – Priority Rules in the Context of Bankruptcy –
Unperfected Interests in the Context of Bankruptcy – Time
when Priority Arises – The debtor defaulted on the loan agree-
ment that had facilitated his purchase of a shed, and then later
went bankrupt. The loan agreement consisted of a month-to-
month lease that had included the option to buy and a stipulation
that the debtor had no legal title until he had acquired ownership.
In response to the debtor’s default, the creditor sent a lease-
expiration notice informing of its intention to take the shed from
the debtor – the creditor, however, never picked up the shed. The
notice also advised how the debtor could effectively reinstate the
lease, but specified no deadline by when this option would expire.
By the time the creditor had perfected its security interest in the
shed, the debtor had already filed for bankruptcy. Nova Scotia’s
Supreme Court found the debtor to have had property rights in
the shed, given that he still maintained the opportunity to rein-
state the lease – accordingly, these property rights vested in the
trustee-in-bankruptcy pursuant to s. 71 of the Bankruptcy and
Insolvency Act. Further, due to the timing of the creditor’s perfec-
tion of its security interest, the court held its interest must sub-
ordinate to those of the trustee-in-bankruptcy, pursuant to subs.
21(2) of the provincial Personal Property Security Act: Card (Re),
2024 NSSC 74, 17 P.P.S.A.C. (4th) 213 (N.S. S.C.).

E Secured Party’s Rights – Rights and Duties after Default –
Secured Party’s Duties on Default – Obligations to Give
Notice of Disposition: s. 63: Contents of Notice – The tenant
leased the landlord’s property on which to operate a restaurant.
Over time, the landlord gave several notices of the tenant’s
default in payment under their agreement, and ultimately gave
the tenant a notice of termination and repossession of the
property. The landlord also seized assets according to a registered
security interest it had held to secure payments under the lease.
The tenant claimed the notice of intention to dispose of the seized
collateral did not comply with subs. 59(7) and 62(b)(ii) of the
provincial Personal Property Security Act, by failing to specify the
amount needed to satisfy the obligation secured, and by failing to
itemize the unpaid amounts to which it was entitled, respectively.
Saskatchewan’s Court of King’s Bench denied the tenant’s request
to have enforcement stayed until these deficiencies had been cor-
rected, after having found the landlord to have made clear what
the tenant owed it, and held the landlord’s failure to comply with
the technical requirements for the notices not to have precluded
its right to hold the seized assets as security: 101223080
Saskatchewan Ltd. v. Jmt Tomas Holdings Ltd. , 2023 SKKB
274, 17 P.P.S.A.C. (4th) 213 (Sask. K.B.).
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ProView Developments

Your ProView edition of this product now has a new, modified layout:

E The opening page is now the title page of the book as you would see in
the print work

E As with the print product, the front matter is in a different order than
previously displayed

E The Table of Cases and Index are now in PDF with no searching and
linking

E The Table of Contents now has internal links to every chapter and sec-
tion of the book within ProView

E Images are generally greyscale and size is now adjustable
E Footnote text only appears in ProView-generated PDFs of entire sec-

tions and pages
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