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What’s New in this Update:

This six-volume work provides a complete practitioner’s manual to the personal
property security regimes of Ontario, Manitoba, Saskatchewan, Alberta, British
Columbia and the Atlantic provinces. As a textbook, it contains detailed analy-
sis of the finer and more complex academic aspects of personal property secu-
rity law. As a handbook, it sets out the mechanics for registering and searching
documents under the various provincial statutes. Finally, as a law reporter, it
features the full text of all relevant case law together with expertly prepared
headnotes. In addition, the legislation is regularly updated.

This release adds a new case to Appendix M (Case Law). Additionally, this
release includes updates to Chapter 3, Scope.

THOMSON REUTERS® Customer Support

1-416-609-3800 (Toronto & International)

1-800-387-5164 (Toll Free Canada & U.S.)

E-mail CustomerSupport.LegalTaxCanada@TR.com

This publisher’s note may be scanned electronically and photocopied for the purpose of circulating copies within your
organization.

iiiK 2024 Thomson Reuters, Rel. 2, 2/2024



Highlights:

E Scope — Included Transactions — Interests Deemed
Within the Scope — Lease for a Term of More Than One
Year — A case involving a lease-to-own agreement for a utility
shed, in which the court held that the agreement was a lease for
a term of more than one year pursuant to s. 1(1) of the PPSA and
was therefore a security interest which was covered by and
governed by the provisions of the PPSA, in accordance with s.
3(2) of the PPSA. The applicant failed to register the security
interest to be perfected under s. 12 of the PPSA, so the applicant
was not a secured creditor. As a result, under s. 20(2)(a) of the
PPSA, the unperfected security interest was not effective against
the trustee in bankruptcy in this case: Continental Shed Rentals
Inc. v. Trustee in Bankruptcy, Allan Marshall & Associates Inc.,
2023 NBKB 184, 17 P.P.S.A.C. (4th) 109 (N.B. C.K.B.).

E Appendix M — Case Law — The main issue before the New
Brunswick Court of King’s Bench was whether Continental
maintained ownership of the Shed, irrespective of the lease-to-
own agreement. The court noted that s. 1(1) of the PPSA defined
a “security interest” as including the interest of a lessor under a
lease for a term of more than one year, then subsequently
elaborated on the same section’s definition of a “lease for a term
of more than one year.” Based on these definitions, the court
concluded that the lease-to-own agreement between Continental
and the Lessee was, in fact, a “lease for a term of more than one
year” and was therefore a security interest which was covered by
and governed by the provisions of the PPSA under s. 3(2). The
lease-to-own agreement specifically contemplated an automatic
renewal for a period of up to 60 months. Further, the Lessee was
in possession of the Shed for a period of more than one year and
Continental was still accepting partial payments. Continental’s
security interest was therefore an unperfected security interest:
Continental Shed Rentals Inc. v. Trustee in Bankruptcy, Allan
Marshall & Associates Inc., 2023 NBKB 184, 17 P.P.S.A.C. (4th)
109 (N.B. C.K.B.).
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ProView Developments

Your ProView edition of this product now has a new, modified layout:

E The opening page is now the title page of the book as you would see in
the print work

E As with the print product, the front matter is in a different order than
previously displayed

E The Table of Cases and Index are now in PDF with no searching and
linking

E The Table of Contents now has internal links to every chapter and sec-
tion of the book within ProView

E Images are generally greyscale and size is now adjustable
E Footnote text only appears in ProView-generated PDFs of entire sec-

tions and pages
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