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—Sale subject to a purchase-money security interest

—Secured party’s right to proceeds

—Rights and obligations arising from a purchase
subject to a security interest

—Effect of transfer on filing perfection

—Limitation on additional advances

—Buyer-in-the-ordinary-course-of-business rule
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§ 8:66 — —Commercial buyers

§ 8:67 — —Security interests not created by immediate seller

§ 8:68 — —Bulk sales

§ 8:69 — —Sales of farm products

§ 8:70 —Consumer buyer of consumer goods

§ 8:71 —Goods covered by a certificate of title

§ 8:72 —True sales of accounts and chattel paper

§ 8:73 —True sales of payment intangibles and promissory

notes

§ 8:74 —Consigned goods

§ 8:75 Lessees

§ 8:76 —Lease subject to a perfected security interest

§ 8:77 —Lease subject to a purchase-money security interest

§ 8:78 —Limitation on additional advances

§ 8:79 —Lessees in the ordinary course of business

§ 8:80 Licensees of general intangibles

IV. PRIORITY AGAINST LIEN CREDITORS AND

LIENHOLDERS

§ 8:81 Lien creditors

§ 8:82 —Priority over later arising security interest

§ 8:83 —Ranking against a purchase-money security
interest

§ 8:84 —Limitation on additional advances

§ 8:85 —Application of priority rules to hypothetical lien
creditor

§ 8:86 Statutory liens and privileges—Federal tax liens

§ 8:87 — —Commercial transactions financing agreements

§ 8:88 — — —45-day future advance rule

§ 8:89 — — —45-day after-acquired property rule

§ 8:90 — — —Need to search every 45 days

§ 8:91 —PFederal restitution orders and fines

§ 8:92 —Louisiana tax liens

§ 8:93 —Non-agricultural liens

§8:94  — —Possessory liens

§ 8:95 — — —Artisan’s and repairman’s privileges

§8:96 — — —Privileges for preservation, storage, and
transportation

§ 8:97 — —Non-possessory liens

§ 8:98 — — —Vendor’s privileges

§ 8:99 — — —Seller’s right to dissolve

§ 8:100 — — —Lessor’s privileges

V. PRIORITY AGAINST REAL PROPERTY-
RELATED INTERESTS

§ 8:101
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§ 8:102 Private Works Act privileges

§ 8:103 Fixtures

§ 8:104 —First-to-file-or-record rule

§ 8:105 —Purchase-money security interests

§ 8:106 — —Construction mortgages

§ 8:107 —Readily removable equipment

§ 8:108 —Liens on real property obtained through legal
proceedings

§ 8:109 —Priority based on consent, disclaimer, or right to
remove

§ 8:110 Manufactured homes

§ 8:111 Crops—Priority of security interests against real
property interests

§ 8:112 —Priority of agricultural liens against real property
interests

VI. SUBORDINATION BY AGREEMENT
§ 8:113  Subordination

§ 8:114 —Subordination and intercreditor agreements
§ 8:115 — —Form
§8:116 — —Filing

§ 8:117 —Effect of subordination
§ 8:118 —Refusal of other creditor to subordinate

CHAPTER 9. RIGHTS AND DUTIES OF
THIRD PERSONS OBLIGATED ON
COLLATERAL

I. ALIENABILITY

§9:1 General rule

§9:2 Conflict of law considerations

§9:3 Transfer of collateral in violation of security agreement

§9:4 Secured party not obligated on underlying contract

§9:5  Alienability of accounts, chattel paper, payment
intangibles, and promissory notes—Contractual

restrictions
§ 9:6 — —Meaning of an assignment
§ 9:7 — —Coordination with other Louisiana law
§9:8 — —Exceptions to invalidation rule
§9:9 — —Outright sales of payment intangibles and

promissory notes
§9:10 —Legal restrictions
§9:11 — —Exceptions to general rule
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§ 9:12 — —Payment intangibles and promissory notes

§ 9:13 Alienability of health-care-insurance receivables and
general intangibles—Contractual restrictions

§ 9:14 —Legal restrictions

§ 9:15 —Exceptions to general rules
§ 9:16 —Limited liability company and partnership interests
§ 9:17 —Protection of account debtors and obligors of

promissory notes
§ 9:18 Alienability of leases of goods
§ 9:19 Alienability of letter-of-credit rights
§ 9:20 Alienability of beneficial interest in a trust
§ 9:21  Security interests in judgments

II. DIRECT PAYMENT OBLIGATIONS OF
ACCOUNT DEBTOR

§ 9:22 Direct payment instructions to account debtor

§ 9:23  Account debtor’s request for proof of assignment

§ 9:24 Ineffective notification

§ 9:25 Where notification must be sent

§ 9:26 Release of notification

§ 9:27 Controllable accounts and controllable payment
intangibles

§ 9:28 —Payment before notification

§ 9:29 —Payment after notification

§ 9:30 —Notification ineffective

§ 9:31 —Reasonable proof of transfer of control

§ 9:32 —Consumer account debtors

§ 9:33 Governmental account debtors

§ 9:34 Tort claims

III. CLAIMS AND DEFENSES OF ACCOUNT
DEBTOR

§ 9:35 Agreement not to assert claims or defenses

§ 9:36 —Agreements made after the fact

§ 9:37 —Agreements between account debtor and assignee
§ 9:38 —Agreements made to benefit the assignor

§ 9:39 —Consumer debtors

§ 9:40 —Instruments

§ 9:41 Assertion of claims and defenses by account debtor
§ 9:42 —Application

§ 9:43 —Comparison to Civil Code rules

§ 9:44 —Consumer account debtors

§ 9:45 —Litigious redemption
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§ 9:46

—Modification of an assigned contract

CHAPTER 10. DEFAULT REMEDIES
I. EVENTS OF DEFAULT

§ 10:1
§ 10:2

§ 10:3
§ 10:4

Definition of default
Contractual events of default—Examples of events of
default

—Insecurity clauses

Time of default for agricultural lien

II. REMEDIES FOLLOWING DEFAULT

§ 10:5
§ 10:6
§ 10:7
§10:8

§ 10:9

§10:10
§ 10:11
§ 10:12
§10:13
§10:14

Contractual default remedies

Default remedies under the Louisiana UCC

—~Collateral consisting of documents

—Secured party with possession or control of
collateral

—Security agreement covering both real and personal
property

Waiver and variance of rights and duties

—Use and operation of consumer goods

—Debtor’s informational requests

—Specific provisions of Part 6

—Agreement on standards concerning rights and
duties

III. JUDICIAL REMEDIES UNDER LOUISIANA
UCC CHAPTER 9

§ 10:15
§ 10:16
§10:17
§10:18
§10:19
§ 10:20
§ 10:21
§ 10:22
§ 10:23
§ 10:24

§ 10:25
§ 10:26
§ 10:27
§ 10:28

Judicial foreclosure

—Ordinary process

— —Continuation of security interest after judgment
—Executory process

— —Requirements for use

—dJudicial sale

—Authentic evidence

—Signatures presumed genuine

—Authority and capacity presumed

—Proof of amount and terms of secured obligations
and existence of default

—Basis of supporting affidavits
—Applicability of La UCC § 9-629
—Identification of collateral to be seized
—Appraisal
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§ 10:29 —Inferior encumbrances

§ 10:30 —Remedies against fixtures
§ 10:31 —Right of redemption

§ 10:32 —Deficiency Judgment Act

IV. NON-JUDICIAL REMEDIES UNDER
LOUISIANA UCC CHAPTER 9

§ 10:33 Remedies under Part 6 of Louisiana UCC Chapter 9
§ 10:34 Collection and enforcement rights of secured parties

§ 10:35 —Requirement of commercial reasonableness

§ 10:36 —Expenses of collection and enforcement

§ 10:37 —Summary proceedings to require delivery of
documentation

§ 10:38 —Nonjudicial enforcement of mortgages

§ 10:39 —Collection rights of inferior secured parties

§ 10:40 —Deposit accounts

§ 10:41 —Application of cash proceeds

§ 10:42 —Application of non-cash proceeds
§ 10:43 —Release of account debtors

§ 10:44  Self-help repossession

§ 10:45 —Conflict of law considerations

§ 10:46 —Motor vehicles

§ 10:47 — —Creditors entitled to use

§ 10:48 — —Licenses required

§ 10:49 — —Definition of “default”

§ 10:50 — —Notice required before repossession

§ 10:51 — —Breach of the peace

§ 10:52 — —Notice of repossession

§ 10:53 — —Dispositions permitted

§ 10:54 — —Deficiency judgment

§ 10:55 — —Personal property inside repossessed collateral

§ 10:56 Disposition of collateral after default

§ 10:57 —Commercially reasonable requirement

§ 10:568 — —Standards for determination

§ 10:59 —Implied warranties

§ 10:60 — —Disclaimer

§ 10:61 —Notification

§ 10:62 — —Third persons to be notified

§ 10:63 — —Timeliness of notification

§ 10:64 — —Content of notification

§ 10:65 — —Content of notification in a consumer-goods
transaction

§ 10:66 — —When not required

§ 10:67 — —Failure to give required notice
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§ 10:68 —Proceeds of disposition

§ 10:69 —Application of non-cash proceeds
§10:70 —Effect of disposition

§10:71 —Rights of transferee

§ 10:72 —Transfer statement

§ 10:73 —dJunior secured party’s receipt of proceeds

§ 10:74 —Liability for deficiency and entitlement to surplus

§ 10:75 — —Disposition in favor of a related party

§ 10:76 — —Explanation of calculation in consumer-goods
transactions

§ 10:77 — —Burden of proof

§ 10:78 Strict foreclosure

§ 10:79 —Advantages of strict foreclosure

§ 10:80 —No waiver or variation by agreement

§ 10:81 —Notice to debtor of proposal

§ 10:82 —Debtor’s consent

§ 10:83 — —Consumer goods

§ 10:84 —Notice to third persons of proposal

§ 10:85 —Objections by third persons to proposal

§ 10:86 —Conditions to consummation

§ 10:87 —Secured party’s consent required

§ 10:88 —Mandatory disposition of or judicial foreclosure
upon consumer goods

§ 10:89 —Partial satisfaction of secured obligation in

consumer transactions
§ 10:90 —Effect of strict foreclosure
§ 10:91 —Cross-collateralization provisions
§ 10:92 Right of redemption

V. NONCOMPLIANCE WITH Louisiana UCC
Chapter 9

§ 10:93 Remedies for noncompliance

§ 10:94 —Injunctive relief

§10:95 —Actual damages

§ 10:96 — —Persons to whom duties owed

§ 10:97 — — —Controllable electronic records, controllable
accounts or controllable payment intangibles

§ 10:98 — —Effect of elimination or reduction of deficiency

§ 10:99 —Statutory damages

§ 10:100 —Exculpation

APPENDICES

Appendix 1. Glossary
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Appendix 2. Louisiana Revised Statutes: UCC Articles 1, 8, 9
and 12

Appendix 3. Formulary
Appendix 4. Checklists
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