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relief of liability

§ 29:42 Predeceased child rule

§ 29:43 No taxable terminations to non-skip persons

§ 29:44 Transfers which qualify for the gift tax exclusion

§ 29:45 Gallo exemptions from tax

§ 29:46 Exemption increases

B. PLANNING TO USE THE GST EXEMPTIONS OF
BOTH SPOUSES

§29:47 Generally

§29:48 Lifetime gifts

§ 29:49  Gifts brought back into the grantor’s estate

§ 29:50 Testamentary planning

§ 29:51 Building up the “GST estate” of the surviving spouse
§ 29:52 The “three-trust” plan

§ 29:53 Reverse QTIP election

§ 29:54 Reformation of a QTIP trust

§ 29:55 Impact of predeceased child rule

C. ALLOCATION OF GST EXEMPTION

§ 29:56  Generally

§ 29:57 Valuation date for transferred property

§ 29:58 Exceptions to valuation rule

§ 29:59 Effective date of allocation of GST exemption

§ 29:60 Timely allocations by donor

§ 29:61 Late allocations by donor

§ 29:62 Timely allocation by personal representative

§ 29:63 Late allocation by personal representative

§ 29:64 Transfers included in donor’s gross estate

§ 29:65 Transfers not included in donor’s gross estate

§29:66 Exception for transfers of ETIP property and
charitable lead annuity trust interests

§ 29:67 Relief from late elections

§ 29:68 Deemed allocation for lifetime direct skips

§ 29:69 Electing out of the deemed allocation rules during
lifetime

§29:70 Deemed allocation for lifetime “indirect skip”
transfers to trusts

§ 29:71 Deemed allocation at death

§ 29:72  Electing out of the deemed allocation rules at death
§ 29:73 Retroactive allocation

§ 29:74 Application of Chapter 13 to non-resident aliens

Ixxii



TaBLE oF CONTENTS

D. FORMS
Form 29:75  Self-declaration of trust contemplating GST

transfers (three trusts)

CHAPTER 30. CHARITABLE PLANNING
A. STATE LAW CONSIDERATIONS
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§ 30:37 Anti-abuse regulation & valuations

§ 30:38 Lesser of income or unitrust interest

§ 30:39 Lesser of income or unitrust interest with “make up”
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