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ABANDONMENT
Escheat, 17:5

ABBREVIATIONS
Registration of securities, abbreviation useful in,

App C

ABSOLUTE LIABILITY
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:5

ACCEPTANCE OF GIFT
Transfer, 6:17

ACCOUNTS AND ACCOUNTING
Broker-dealer bankruptcies, 20:9, 20:16
Creation of securities account, entitlement, 11A:2
Delivery/transfer, 9:7 et seq.
Federal regulation of transfer agents, 3:25
Investment security, 1:10, 1:15
Securities intermediaries. Regulation of Securi-

ties Intermediaries—Financial
Responsibility Rules (this index)

ADDITIONAL ASSURANCES
Adverse claims, 15:11, 15:19

ADDRESS OF CLAIMANT
Adverse claims, 15:5

ADMINISTRATORS
Personal Representatives (this index)

ADVANCES
Broker-dealer bankruptcies, 20:9, 20:14, 20:16

ADVERSE CLAIMS
Generally, 15:1 to 15:24
Actual knowledge, 15:12, 15:19
Additional assurances, 15:11, 15:19
Address of claimant, identification of, 15:5
Assertion of claim, persons entitled to make, 15:2
Assurances, 13:2, 13:19
Background, 15:1
Bona fide purchaser, presentation of certificated

security by, 15:23
Categories of adverse claims, 15:2
Code, generally, 15:15 to 15:17
Definition, 15:1
Discharge of duty

generally, 15:13 to 15:23
actual knowledge, 15:19
additional assurances, 15:19

ADVERSE CLAIMS—Cont’d
Discharge of duty—Cont’d

bona fide purchaser, presentation of certificated
security by, 15:23

certificated securities, 15:16, 15:18, 15:19,
15:23

code, generally, 15:15 to 15:17
injunctions and restraining orders, 15:23
notice of adverse claim, 15:20, 15:21
presentation, 15:22, 15:23
presumptions and burden of proof, 15:23
securities laws, 15:21
Simplification Act, 15:14
stop transfer notice, 15:18
uncertificated security, 15:20
uncertified securities, 15:17
withdrawal of presentation, 15:22

Duration of stop transfer notice, 15:10
Exoneration, 15:24
Injunctions and restraining orders, 15:23
Issuers

generally, 15:3, 15:24
issuer’s transfer office and securities

intermediaries’ back room, 2:10
Lien on property, claims based on, 15:2
Notice or knowledge

actual knowledge, 15:12
additional assurances, notice from, 15:11
discharge of duty, notice of adverse claim,

15:20, 15:21
stop transfer notice, below
transferor, 7:14, 7:15

Presentation, 15:22, 15:23
Presumptions and burden of proof, 15:23
Receipt of stop transfer notice, 15:8
Registered owner, identification of, 15:6
Restriction on transfer, claims based on, 15:2
Securities intermediaries, 11A:3
Securities laws, 15:21
Security, identification of, 15:6
Simplification Act, 15:14
Stop transfer notice

generally, 15:4 to 15:10
address of claimant, identification of, 15:5
basis of claim, 15:7
claimant, identification of, 15:5
discharge of duty, 15:18
duration of notice, 15:10
receipt of notice, 15:8
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ADVERSE CLAIMS—Cont’d
Stop transfer notice—Cont’d

registered owner, identification of, 15:6
security, identification of, 15:6
written notification, 15:9

Transferor, 7:14, 7:15
Unauthorized signature, claims based on, gener-

ally, 15:2
Uncertificated securities, 15:17, 15:20
Withdrawal of presentation, 15:22
Written notification of stop transfer, 15:9

‘‘AFFILIATE RELATIONSHIP TO ISSUER’’
Transferor, 7:8

AGENTS AND AGENCY
Assurances, 13:3 to 13:7, 13:9
Guarantee of Signature (this index)
Issuance of Securities (this index)
Issuer and Its Agents (this index)

AGGREGATES
Certificated and Uncertificated Securities (this

index)
Endorsement, 8:16
Guarantee of Signature (this index)

ALIENATION, RESTRAINT ON
Transferor, 7:7

ALTERNATIVE NAMES
Certificated and uncertificated securities, 5:18

AMENDMENTS 2022
UCC Article 8, 1:21

AMERICAN LAW INSTITUTE (ALI)
Investment security, 1:8

AMOUNT
Issuance of securities, 11:14, 11:15

APPENDICES
Abbreviations useful in registration of securities,

App C
Bibliography, App G
Forms, App B
Record-keeping requirements of transfer agent or

registrar, App E
Regulation of transfer agents, App F
Tax waivers, offices from which obtained, App D

APPOINTMENT
Broker-dealer bankruptcies, SIPA trustee and

attorney, 20:7

APPROPRIATE PERSONS
Endorsement (this index)

ARTICLE 2 UCC
Transfer, 6:12

ARTICLE 3 OF UCC
Investment security, 1:7

ARTICLE 8 OF UCC
2022 Amendments, 1:21
Endorsement (this index)
Investment Security (this index)
Issuer’s Transfer Office and Securities

Intermediaries’ Back Room (this index)
Transfer, 6:11
Transferor, 7:1

ASSURANCES
Generally, 13:1 to 13:19
Acceptable guarantor of signature, 13:3, 13:5
Additional assurances, 13:19
Adverse claims, inquiry into, 13:2, 13:19
Agent, endorsement by, 13:9
All required signatures, 13:7
Bad faith of issuer, 13:2
Categories of assurances, 13:1
Certificate of ‘‘appointment and incumbency,’’

13:9
Certification authorities, 13:8, 13:9
Checks and double checks, supplementary assur-

ances, 13:11
Commercial banks as signature guarantors, 13:4
Communication of instruction or entitlement

order, 13:8
Computer communication of instruction or

entitlement order, 13:8
Conclusive assurances, 13:13
Counterfeit signature, 13:3
Credit unions as signature guarantors, 13:4
Digital signatures, 13:8
Discrimination against signature guarantors, 13:5
Efficacy, supplementary assurances, 13:12 to

13:15
Endorsements, generally, 13:1, 13:7
Entitlement order, 13:8
Estoppel, assurances effectuating, 13:14
Fiduciary, endorsement by, 13:7
Forgery of signature, 13:3, 13:6
Form of guarantee of signature, 13:7
Function of assurances, 13:1
Genuineness of signature, generally, 13:1
Guarantee of signature, 13:3 to 13:7
Instruction for uncertificated security, require-

ment of, 13:3
Instruction or entitlement order, 13:8
Issuer, administration by, 13:16
Legal background, 13:4
Nature of assurances, 13:1
Negligence, question of, 13:11
Notice

adverse claims, 13:2, 13:19

MODERN SECURITIES TRANSFERS

Index-2



ASSURANCES—Cont’d
Notice—Cont’d

rejection of presentment for registration, 13:5
Pass word, 13:8
Policy considerations, 13:2
Presentment for registration, notice of rejection

of, 13:5
Presumption of genuineness of endorsement,

13:1
Primary assurance

generally, 13:3 to 13:7
acceptable guarantor of signature, 13:5
all required signatures, 13:7
caveat, 13:7
counterfeit signature, 13:3
discrimination against signature guarantors,

13:5
forgery of signature, 13:3, 13:6
form of guarantee of signature, 13:7
guarantee of signature, 13:3 to 13:7
legal background, 13:4
notice of rejection of presentment for registra-

tion, 13:5
presentment for registration, notice of rejection

of, 13:5
solvency of guarantor of signature, 13:5
standards for acceptance of guarantees, 13:5
statute of limitations, 13:3, 13:6
warranty as to signatures, 13:7

Redemption of financial asset, 13:8
Reduction in business risks, assurances effectuat-

ing, 13:15
Reliance, problem of, 13:10
Savings and loan associations as signature

guarantors, 13:4
Savings banks as signature guarantors, 13:4
Session key, 13:8
Signature, guarantee of, 13:3 to 13:7
Signature guarantee programs, 13:5
Solvency of guarantor of signature, 13:5
Standards for acceptance of guarantees, 13:5
Statute of limitations, 13:3, 13:6
Stop transfer notice, receipt of, 13:2
Supplementary assurances

generally, 13:9 to 13:18
agent, endorsement by, 13:9
certificate of ‘‘appointment and incumbency,’’

13:9
certification authorities, 13:8, 13:9
checks and double checks, 13:11
conclusive assurances, 13:13
efficacy, 13:12 to 13:15
endorsements, generally, 13:9
estoppel, assurances effectuating, 13:14
fiduciary, endorsement by, 13:9
function, 13:9

ASSURANCES—Cont’d
Supplementary assurances—Cont’d

issuer, administration by, 13:16
nature and function, 13:9
negligence, question of, 13:11
reduction in business risks, assurances

effectuating, 13:15
reliance, problem of, 13:10
transfer agent, administration by, 13:17
warranty of guarantee of signature, 13:9
wrongful registration, issuer’s liability for,

13:18
Telephonic communication of instruction or

entitlement order, 13:8
Transfer agent, administration by, 13:17
Transfer of security or financial asset, 13:8
Types of assurances, 13:1
Uncertificated securities, 13:8, 13:19
Warranty as to signatures, 13:7, 13:9
Wrongful registration, issuer’s liability for, 13:18

ATTACHMENT
Investment security, 1:12

ATTORNEYS FEES
Broker-dealer bankruptcies, 20:20

AUDITS AND AUDITORS
Regulation of securities intermediaries—financial

responsibility rules, 4:4, 4:12

AUTHENTICATING TRUSTEE
Issuance of Securities (this index)

AUTHENTICITY
Business risks and insurance coverage, necessary

endorsement, 19:16

AUTHORITY AND AUTHORIZATION
Endorsement, authorization of endorsement,

instruction, or entitlement order, 8:4
Issuance of securities, 11:10, 11:11, 11:14
Issuer and its agents, 10:2 to 10:6

AUTHORIZED SIGNATURES
Issuance of securities, 11:5, 11:6

BACK ROOM
Issuer’s Transfer Office and Securities

Intermediaries’ Back Room (this index)

BACKUP WITHHOLDING
Tax aspects, 18:20

BAD FAITH
Good Faith (this index)

BANKERS BLANKET BOND
Business risks and insurance coverage, 19:6

BANKRUPTCY
Broker-Dealer Bankruptcies (this index)
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BANKRUPTCY—Cont’d
Federal regulation of transfer agents, 3:12
Guarantee of signature of bankruptcy receiver or

trustee, 14:27
Transfers, 6:2, 20:18

BANKRUPTCY CODE
Broker-dealer bankruptcies, 20:3, 20:4

BANKS AND BANKING
Federal regulation of transfer agents, 3:2, 3:25
Securities intermediaries. Regulation of Securi-

ties Intermediaries—Financial
Responsibility Rules (this index)

BEARER INSTRUMENTS
Endorsement in, 8:9
Investment security, 1:1, 1:11

BIBLIOGRAPHY
Generally, App G

BLANK CERTIFICATES
Loss of, 16:1

BLANK ENDORSEMENT
Generally, 8:8
Transfer, 6:15

BLANKET CRIME POLICY
Business risks and insurance coverage, 19:5

‘‘BLOTTER’’
Certificated and uncertificated securities, 5:1, 5:5

BLUE SKY LAW
Investment security, 1:3

BONA FIDE PURCHASERS
Adverse claims, 15:23
Transferor, 7:13

BONDS AND UNDERTAKINGS
Business risks and insurance coverage, 19:6,

19:7, 19:10 to 19:15
Endorsement, 8:7
Lost security, indemnity bond requirement,

16:15, 16:19, 16:25

BROKER-DEALER BANKRUPTCIES
Generally, 20:1 to 20:20
Accounts and advances from SIPC funds, 20:9,

20:14, 20:16
Appointment of SIPA trustee, 20:7
Attorneys fees, 20:20
Attorney to assist SIPA trustee, appointment,

20:7
Bankruptcy Code

customer, definition, 20:3
proceedings, 20:4

Cash customers, 20:1

BROKER-DEALER BANKRUPTCIES
—Cont’d

Chandler Act amendments, inadequacies of, 20:1,
20:2

Clawbacks, 20:10
Closeout or completion of open contractual com-

mitments, 20:12 to 20:14
Compensation of trustee, 20:20
Constructive fraud, 20:10
Customer assets, protection before broker-dealer

bankruptcy, 4:10 to 4:18
‘‘Customer,’’ definition of, 20:3
Customer name securities, 20:9, 20:10, 20:14
Customer property

cash, claim to, 20:10
clawbacks, 20:10
constructive fraud, 20:10
definition, 20:11
establishing, 20:10
estate in liquidation, claim to property within,

20:9
financial responsibility rules, protection of

customer assets before broker-dealer
bankruptcy, 4:10 to 4:18

fraudulent transfers, 20:10
net equity of customer, 20:9
open contractual commitment, property avail-

able to closeout or complete, 20:14
preferential transfers, 20:10
satisfaction of customer claims under SIPA,

20:13
securities, claim to, 20:10
stockbroker’s estate in liquidation, 20:9

Customers covered, satisfaction of customer
claims under SIPA, 20:13

Definitions
customer, 20:3
customer property, 20:11
stockbroker, 20:2

Direct payment procedure, SIPC intervention,
20:6

Distribution of assets, 20:17 to 20:20
Equitable subordination, 20:19
Estate, distribution of general estate, 20:20
Estate in liquidation

closeout or completion of obligations, 20:11 to
20:15

customer’s claim to property within, 20:9
gathering assets, 20:10, 20:11
net equity, customer claims to assets in estate

in liquidation, 20:15
stockbroker’s, 20:9

Filing date, broker -dealer in financial difficulty,
20:8

Financial difficulty of broker dealer
filing date, 20:8

MODERN SECURITIES TRANSFERS
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BROKER-DEALER BANKRUPTCIES
—Cont’d

Financial difficulty of broker dealer—Cont’d
SIPC intervention, 20:6

Fraudulent transfers, 20:10
General estate, distribution of, 20:20
Historical development, 20:1
Intervention by SIPC, 20:6
Liquidation—satisfaction of customer claims

under SIPA
generally, 20:12 to 20:15
attorneys fees, 20:20
closeout or completion of open contractual

commitments, 20:12 to 20:14
compensation of trustee, 20:20
customer property, 20:13
customer’s claims to assets, 20:15
customers covered, 20:13
distribution of assets, 20:17 to 20:20
equitable subordination, 20:19
general estate, distribution of, 20:20
name securities, 20:9
net equity, 20:15
open contractual commitments, closeout or

completion of, 20:12 to 20:14
payments, distribution to customers, 20:19
property available to complete or closeout

open contractual commitment, 20:14
securities, distribution to customers, 20:19
SIPC, generally, 20:12 to 20:14
transfers of customers accounts, 20:18
type of customers covered, 20:13
type of open contractual commitment covered,

20:12
Name securities, 20:9
Net equity, customer claims to assets in estate in

liquidation, 20:15
Open contractual commitments, closeout or

completion of, 20:12 to 20:14
Payments, distribution to customers, 20:19
Preferential transfers, 20:10
Protection of customer assets before broker-

dealer bankruptcy, 4:10 to 4:18
Protective decree

appointment of trustee and attorney, 20:7
direct payment procedure, discretion of court,

20:6
discretion of court, 20:6
issuance by court, 20:7

Satisfaction of customer claims. Liquidation—
satisfaction of customer claims under SIPA,
above

Securities, distribution to customers, 20:19
Securities Investor Protection Act. SIPA, below
Securities Investor Protection Corporation. SIPC,

below

BROKER-DEALER BANKRUPTCIES
—Cont’d

SIPA
appointment of SIPA trustee and attorney, 20:7
attorney to assist trustee, appointment, 20:7
customer, definition, 20:3
customer property, satisfaction of customer

claims under SIPA, 20:13
definition of ‘‘customer,’’ 20:3
issuance by court, protective decree, 20:7
liquidation—satisfaction of customer claims

under SIPA, 20:12 to 20:14
proceedings, 20:4
protection of customer property, general

responsibilities of SIPA, 20:5
satisfaction of customer claims. Liquidation—

satisfaction of customer claims under
SIPA, above

satisfaction of customer claims under SIPA,
20:12, 20:13

trustee, appointment, 20:7
SIPC

accounts and advances from SIPC funds, 20:9,
20:14, 20:16

definition of ‘‘stockbroker,’’ 20:2
direct payment procedure, 20:6
discretion of court, protective decree, 20:6
filing date, 20:8
general responsibilities, 20:5
intervention, 20:6
membership, definition of stockbroker, 20:2
protective decree, 20:6
stockerbroker, definition, 20:2

‘‘Stockbroker,’’ definition of, 20:2
Street name securities, 20:10
Transfers of customers accounts, 20:18
Trustees, 20:7, 20:20

BROKER-DEALERS
Bankruptcy. Broker-Dealer Bankruptcies (this

index)
Collateral, investment securities as, broker-dealer

as debtor, 6A:14
Federal and State Regulation, 4:6.60
Regulation of securities intermediaries, 11A:1.50

BROKERS
Bankruptcy. Broker-Dealer Bankruptcies (this

index)
Business risks and insurance coverage, broker’s

blanket bond, 19:6
Collateral, investment securities as, broker as

creditor, 6A:15
Dealers

Federal and State Regulation, 4:6.60
Dealers exception

State Regulation, 4:6.70

INDEX
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BROKERS—Cont’d
Delivery/Transfer (this index)
Lost security, 16:13, 16:16
Securities intermediaries. Regulation of Securi-

ties Intermediaries—Financial
Responsibility Rules (this index)

Tax aspects, 18:7
Transfer, 6:12
Warranties by, 7:9

BURDEN OF PROOF
Presumptions and Burden of Proof (this index)

BURGLARY
Business risks and insurance coverage, 19:4

BUSINESS RISKS AND INSURANCE
COVERAGE

Generally, 19:1 to 19:21
Authenticity of necessary endorsement, 19:16
Bankers blanket bond, 19:6
Blanket crime policy, 19:5
Bonds and undertakings, 19:6, 19:7, 19:10 to

19:15
Broker’s blanket bond, 19:6
Burglary, insurance against, 19:4
Comprehensive dishonesty, disappearance, and

destruction policy, 19:4
Comprehensive transfer agents’ liability and

indemnity bond, 19:17
Counterfeiting. Forgery and counterfeiting, below
Crime policy, generally, 19:5
Destruction, insurance covering, 19:1, 19:4
Disappearance, insurance covering, 19:1, 19:4
Dishonesty, insurance covering, 19:3, 19:4
Electronic communication, 19:20
Employee dishonesty, 19:3, 19:4
Endorsements, 19:16
Extended coverage policy, 19:8
Financial institution bond, 19:6
Financial institution crime policy, generally, 19:5
Fire and extended coverage policy, 19:8
Forgery and counterfeiting

generally, 19:7
brokers blanket bond, 19:7
comprehensive policies, 19:4
financial institution bond, 19:6
incidence of business risks, 19:1

Form of original security, lost securities bond,
19:13

Form of security in transit, 19:10
Fraud, risks of, 19:1, 19:18, 19:19
Guarantor of signature, 19:19
Incidence of business risks, 19:1
Loss in transit, risks of, 19:9 to 19:12
Lost securities bond, 19:8 to 19:12
Mail insurance, 19:11

BUSINESS RISKS AND INSURANCE
COVERAGE—Cont’d

Means of shipment, 19:12
Neglect as cause of insurable risk, 19:1
Obligation, lost securities bond, 19:14
Penalty, lost securities bond, 19:13
Policy riders, 19:21
Premium, lost securities bond, 19:15
Riders, 19:21
Robbery, insurance against, 19:4
Signature, forgery or counterfeiting of, 19:1,

19:7, 19:19
Standard fire and extended coverage policy, 19:8
Table listing means of shipment, 19:12
Transfer agents’ liability and indemnity bond,

19:17
Types of insurance coverage, 19:2 to 19:15
Uncertificated security, 19:20

BUSINESS TRUST
Certificated and uncertificated securities, 5:24

CANCELED SECURITY
Lost security, 16:1, 16:6

CAPACITY
Issuance of securities, 1:9

CASH BALANCES
Regulation of securities intermediaries—financial

responsibility rules, 4:14

CASH CUSTOMERS
Broker-dealer bankruptcies, 20:1

CERTIFICATED AND UNCERTIFICATED
SECURITIES

Generally, 5:1 to 5:28
Adverse claims, 15:17, 15:20
Aggregates

generally, 5:19 to 5:26
business trust, 5:24
death registration, transfer of joint tenancy on,

5:22
entireties, tenancy by, 5:21
fiduciaries, 5:26
investment club, 5:24
joint stock company, 5:24
joint tenancy, 5:20 to 5:22
labor unions, 5:25
partnership, 5:24
presumptions regarding joint tenancy and

tenancy in common, 5:20
social clubs, 5:25
tenancy in common, 5:20, 5:23 to 5:25
Uniform Transfer on Death Registration Act

(UTDSRA), 5:22
unincorporated associations, 5:25

Alternative names, 5:18

MODERN SECURITIES TRANSFERS
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CERTIFICATED AND UNCERTIFICATED
SECURITIES—Cont’d

Assurances, 13:8, 13:19
Basic records of issuer, 5:2, 5:3
Bearer form, generally, 5:1
‘‘Blotter,’’ keeping of, 5:1, 5:5
Business risks and insurance coverage, 19:20
Business trust, 5:24
Collateral, securities entitlement as, 5:5
Constructive delivery, 9:2 to 9:6
Corporations, 5:27, 5:28
Court appointees, 5:17
Death registration, transfer of joint tenancy on,

5:22
Debt securities, 5:3
Definition of ‘‘registered form,’’ 5:1
Delivery/transfer, 9:2 to 9:6, 9:9, 9:10
Direct Registration System (DRS), 5:5
Electronic communications, 5:1, 5:2
Endorsement (this index)
Entireties, tenancy by, 5:21
Equity securities, 5:2
Federal regulation of transfer agents, 3:9, 3:20
Fiduciaries

aggregates, 5:26
individuals, 5:13 to 5:17

Forms of registration of securities, 5:6
Global Certificates (this index)
Guardian of minor, 5:10
Incompetency, 5:11
Indirect holding system, 5:1, 5:4
Individuals

generally, 5:7 to 5:18
alternative names, 5:18
court appointees, 5:17
fiduciary capacity, generally, 5:13 to 5:17
guardian of minor, 5:10
incompetency, 5:11
individual ownership, 5:7
infancy, 5:10
inter vivos trustees, 5:16
legal capacity, 5:9 to 5:12
limited interests, 5:8
nominee securities, 5:13
official capacity, 5:12
personal representative of decedent, 5:14
testamentary trustees, 5:15
trustees, 5:15, 5:16
Uniform Custodial Trusts Act, 5:11
Uniform Gifts to Minors Act, 5:10
Uniform Securities Ownership by Minors Act,

5:10
Uniform Transfers to Minors Act, 5:10

Infancy, 5:10
Inter vivos trustees, 5:16

CERTIFICATED AND UNCERTIFICATED
SECURITIES—Cont’d

Investment club, 5:24
Investment security, 1:11, 1:13
Investor-securities intermediary account relation-

ship, 5:4, 5:5
Issuer and its agents, 10:1, 10:3
Joint stock company, 5:24
Joint tenancy, 5:20 to 5:22
Labor unions, 5:25
Legal capacity, 5:9 to 5:12
Limited interests, 5:8
Loss of, 16:2, 16:26
Nominee securities, 5:13
Notification of instruction, 5:2
Official capacity, 5:12
Partnership, 5:24
Personal representative of decedent, 5:14
Presumptions regarding joint tenancy and

tenancy in common, 5:20
Records and record keeping, 5:5, 5:6
Registered form, generally, 5:1 to 5:5
Registered owner-entitlement owner, 5:6
Registration of ownership, corporations, 5:28
Social clubs, 5:25
Tax Aspects (this index)
Tenancy in common, 5:20, 5:23 to 5:25
Testamentary trustees, 5:15
Transfer, 6:2 to 6:4
Trustees, 5:15, 5:16
Uniform Custodial Trusts Act, 5:11
Uniform Gifts to Minors Act, 5:10
Uniform Securities Ownership by Minors Act,

5:10
Uniform Transfer on Death Registration Act

(UTDSRA), 5:22
Uniform Transfers to Minors Act, 5:10
Unincorporated associations, 5:25

CERTIFICATES AND CERTIFICATION
Assurances, certificate of ‘‘appointment and

incumbency,’’ 13:9
Deposit, certificates of, 1:4
Securities. Certificated and Uncertificated

Securities (this index)

CERTIFICATION AUTHORITIES
Assurances, 13:8, 13:9
Guarantee of signature, 14:31

CHANDLER ACT
Broker-dealer bankruptcies, Chandler Act amend-

ments, 20:1, 20:2

CHANGE OR MODIFICATION
Endorsement, 8:23
Transfer without, 7:9
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CHECKLISTS
Issuance of securities, 11:15
Issuer and its agents, 10:7
Lost security, 16:10

CHILDREN
Infancy (this index)

CHOICE OF LAW
Hague Securities Convention, interaction with

Article 9, 6A:24
Investment security, 1:20

CLASSIFICATION OF INSTRUMENTS
Investment security, 1:2 to 1:4

CLAWBACKS
Broker-dealer bankruptcies, 20:10

CLEARANCE OR CLEARING PROCESS
Agencies

Swaps and Security-Based Swaps, 4:22
Delivery/transfer, 9:14, 9:18
Regulation of securities intermediaries—financial

responsibility rules, 4:19 to 4:21
Tax aspects, 18:8
Transfer, 6:5, 6:6

CLEARING CORPORATIONS
Delivery, 6:5, 6:6, 9:18

CLOSEOUT OF OPEN CONTRACTUAL
COMMITMENTS

Broker-dealer bankruptcies, 20:11 to 20:14

COLLATERAL
Broker-dealer as debtor, 6A:14
Brokers, securities regulation—foreclosure,

6A:23
Certificated and uncertificated securities, 5:5
Choice of law for securities transactions, 6A:24
Control, purchaser, 6A:1, 6A:2
Creation of a security interest, 6A:5
Foreclosure

generally, 6A:21 to 6A:23
brokers, securities regulation, 6A:23
securities regulation, 6A:22, 6A:23

Government securities as collateral, 6A:16
Investment property, security interest for, 6A:4
Investment securities as, generally, 6A:1 et seq.
Limited interests, 6A:3
Perfection of security interest

generally, 6A:6
certificated security

bailee, possession by, 6A:10
possession, generally, 6A:9

filing, 6A:8
possession. Certificated security, above in this

heading

COLLATERAL—Cont’d
Perfection of security interest—Cont’d

proceeds, 6A:7
security entitlement—control, 6A:13
temporary perfection, 6A:11
uncertificated securities, 6A:12

Purchaser
conferring of control, 6A:2
control, 6A:1, 6A:2

Regulation of securities and foreclosure. Foreclo-
sure, above

Repurchase agreements, 6A:17
Securities intermediary as debtor or creditor

generally, 6A:14 to 6A:20
broker as creditor, 6A:15
broker-dealer as debtor, 6A:14
government securities as collateral, 6A:16
priority, 6A:20
repurchase agreements, 6A:17
rights and obligations of secured creditor–

secured creditor, 6A:18, 6A:19
Securities regulation, foreclosure, 6A:22, 6A:23
Security interest, 6A:3 to 6A:13
Tax aspects, 18:7, 18:8

COMMERCIAL GOVERNMENT
SECURITIES

Transfer, 6:10

COMMERCIAL PAPER
Investment security, 1:3

COMMITTEES
Guarantee of signature, 14:7

COMMODITY CONTRACTS
Investment security, 1:10

COMMON TRUST FUNDS
Regulation of securities intermediaries—financial

responsibility rules, 4:4

COMPARISON
Delivery/transfer, 9:13

COMPENSATION
Broker-dealer bankruptcies, 20:20

COMPLETION OF OPEN CONTRACTUAL
COMMITMENTS

Broker-dealer bankruptcies, 20:12 to 20:14

COMPREHENSIVE POLICIES
Business Risks and Insurance Coverage (this

index)

COMPTROLLER OF CURRENCY
Regulation of securities intermediaries—financial

responsibility rules, 4:3 to 4:5
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Index-8



COMPUTERIZED BENEFICIAL OWNER
LISTS

Issuer’s transfer office and securities intermediar-
ies’ back room, 2:8

COMPUTERS
Communications. Electronic Communications

(this index)

CONCLUSIVE ASSURANCES
Generally, 13:13

CONSTITUTIONAL LAW
Investment security, 1:11

CONSTRUCTIVE DELIVERY
Generally, 6:2, 9:2

CONSTRUCTIVE FRAUD
Broker-dealer bankruptcies, 20:10

CONTRACTS
Broker-dealer bankruptcies, open contractual

commitments, 20:12 to 20:14

CONTROL
Transfer, 6:19

CONTROL BOOK
Federal regulation of transfer agents, 3:15, 3:21

CONVERSION
Escheat, 17:1

CORPORATIONS
Certificated and uncertificated securities, 5:27,

5:28
Endorsement, 8:22
Guarantee of Signature (this index)

COUNTERFEITS AND COUNTERFEITING
Business Risks and Insurance Coverage (this

index)
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:12

COUNTERSIGNING OF FACSIMILE
SIGNATURES OF OFFICERS

Issuance of securities, 11:6

COURT APPOINTEES
Certificated and uncertificated securities, 5:17

CRIME POLICY
Business risks and insurance coverage, 19:5

CUSTOMER
Definition, 20:3

CUSTOMER NAME SECURITIES
Broker-dealer bankruptcies, 20:9, 20:10, 20:14

DAMAGES
Delivery/transfer, 9:21, 9:22

DAMAGES—Cont’d
Transferor, breach of warranty, 7:11

DEALERS
Bankruptcy. Broker-Dealer Bankruptcies (this

index)
Brokers

Federal and state regulations, 4:6.60
Brokers exception

state regulations, 4:6.70
Securities intermediaries. Regulation of Securi-

ties Intermediaries—Financial
Responsibility Rules (this index)

DEATH
Tax aspects, 18:14

DEATH REGISTRATION
Certificated and uncertificated securities, 5:22

DEBT SECURITIES
Certificated and uncertificated securities, 5:3
Endorsement (this index)
Issuer and its agents, 10:4

DECEIT
Fraud or Deceit (this index)

DEFINITIONS
Acquisition, 9:1
Adverse claims, 15:1
Broker-dealer bankruptcies, 20:2, 20:3, 20:11
Certificated and uncertificated securities, 5:1
Customer, 20:3
Delivery, 9:1
Endorsement, 8:2
Federal regulation of transfer agents, 3:2
Issuer and its agents, 10:1
Negotiability, 1:5
Stockbroker, 20:2
Transfer, 9:1

DELAY OR LACHES
Federal regulation of transfer agents, 3:13

DELEGATION OF TRANSFER FUNCTIONS
Federal regulation of transfer agents, 3:2

DELIVERY
Generally, 6:2 to 6:7, 9:1 et seq.
As to transfer, generally. Transfer (this index)
Accounts and accounting, 9:7 et seq.
Acquisition defined, 9:1
Brokers, transactions through

buying broker’s relation to his customer, 9:16
to 9:18

clearance, 9:14
clearing agency, securities in custody of, 9:18
comparison, 9:13
possession of securities in buying broker, 9:17
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DELIVERY—Cont’d
Brokers, transactions through—Cont’d

registration security, obligation as to, 9:16
settlement, 9:15

Buying broker’s relation to his customer, 9:16 to
9:18

Certificated securities, 6:2, 6:3, 9:2 to 9:5, 9:9
Clearance, generally, 9:14
Clearing agency, securities in custody of, 9:18
Clearing corporations, 6:5, 6:6, 9:18
Comparison, transactions through brokers, 9:13
Constructive delivery, 6:2, 9:2
Damages, 9:21, 9:22
Definitions, 9:1
Delivery/transfer, generally, 9:1 et seq.
Direct or indirect holdings, 9:9 to 9:11
Effective possession of certificated securities, 9:4
Endorsement, 6:3
Exclusions, 9:19
Financial assets, 6:5, 6:7, 9:11
Gifts, 6:16, 9:9
Good delivery, 9:2 to 9:5, 9:19
Guarantee of signature, 14:30
Holdings, direct or indirect, 9:9 to 9:11
Immobilization of securities, 6:5
Indirect holdings, delivery of financial assets,

9:11
‘‘Instruction,’’ meaning of, 6:4
Introduction, 9:1
Investment security, 1:11
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:6
Limitations and restrictions on good delivery,

9:19
Liquid damage clause, 9:21
Market participants, 6:5
Market transactions, generally, 9:12 et seq.
National Securities Clearing Corporation

(NSCC), 6:5, 6:6
Negotiable form of certificated securities, 9:5
Organized markets, 9:20
Possession of securities, 9:3, 9:4, 9:17
Purchaser, transactions directly with, 9:9
Reclamation, 9:20
Registration of security, obligation of broker as

to, 9:16
Registration of transfer of uncertificated securi-

ties, 6:4
Rejection of delivery/transfer, 9:20
Remedies, 9:21, 9:22
Securities account, 9:7 et seq.
Securities intermediary entitlement holder, 6:6,

6:7
Security entitlement, 9:7 et seq.
Seller’s damages, 9:22
Settlement, 9:15

DELIVERY—Cont’d
Specific performance, 9:21
Transactions calling for delivery, generally, 9:8 et

seq.
Transfer, generally, 9:1 et seq.
Uncertificated securities, 6:4, 9:6, 9:10
What is delivery, 9:2 to 9:6

DEMATERIALIZATION
Investment security, 1:13

DE MINIMIS RULE
Lost security, 16:4

DEPOSITORIES OF CASH
Regulation of securities intermediaries—financial

responsibility rules, 4:2

DESTRUCTION
Business risks and insurance coverage, 19:1, 19:4
Lost Security (this index)

DIGITAL SIGNATURES
Assurances, 13:8
Endorsement, electronic communication of

instruction or entitlement order, 8:13

DIRECT INQUIRER
Lost security, 16:4

DIRECT OR INDIRECT HOLDINGS
Delivery/transfer, 9:9 to 9:11

DIRECT PAYMENT PROCEDURE
Broker-dealer bankruptcies, 20:6

DIRECT REGISTRATION SYSTEM (DRS)
Certificated and uncertificated securities, 5:5
Escheat, 17:1
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:1

DIRECT RELATIONSHIP
Generally, 12:1
Obligation to register transfer, 12:2

DISAPPEARANCE
Business risks and insurance coverage, 19:1, 19:4

DISCLOSURE
Federal regulation of transfer agents, 3:1, 3:18

DISCOVERY
Lost security, 16:21 to 16:25

DISCRIMINATION
Assurances, 13:5

DISHONESTY
Business risks and insurance coverage, 19:3, 19:4

DISTINCTIONS
Investment security, 1:1
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DISTRIBUTION OF ASSETS
Broker-dealer bankruptcies, 20:17 to 20:20

DIVIDEND REINVESTMENT PROGRAM
(DRIP)

Federal regulation of transfer agents, 3:5, 3:6, 3:9
Investment security, 1:13

DIVIDEND REINVESTMENT SERVICE (DRS)
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:4

DIVIDEND REINVESTMENT-STOCK
PURCHASE PLAN (DRSPP)

Federal regulation of transfer agents, 3:5
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:2

DIVISIBILITY OF SECURITY
Investment security, 1:19

DIVORCE DECREE
Involuntary transfer by means of, 6:2

DOCUMENTS OF TITLE
Investment security, 1:1

DUPLICATES OR COPIES
Lost Security (this index)

DURATION
Stop transfer notice, 15:10

DUTY TO TRANSFER
Article 8, issuer’s transfer office and securities

intermediaries’ back room, 2:1.50

E-COMMERCE
Assurances, 13:8
Guarantee of signature, 14:31

ECONOMIC FUNCTION OF SECURITIES
Investment security, 1:1

EFFICACY
Assurances, 13:12 to 13:15

ELECTRONIC COMMUNICATIONS
Assurances, 13:8, 13:9
Business risks and insurance coverage, 19:20
Certificated and uncertificated securities, 5:1, 5:2
Endorsement, electronic communication of

instruction or entitlement order—digital
signatures, 8:13

Guarantee of signature, 14:31
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:1, 2:7

EMBEZZLEMENT
Lost Security (this index)

EMPLOYEE DISHONESTY
Business risks and insurance coverage, 19:3, 19:4

ENDORSEMENT
Generally, 8:1 et seq.
Aggregates as ‘‘appropriate persons,’’ 8:16
Appropriate person, designation as. Designation

as appropriate person, below
Article 8 of UCC, generally, 8:2
Assurances, 13:1, 13:9
Authorization of endorsement, instruction, or

entitlement order, 8:4
Bearer form, endorsement in, 8:9
Blank endorsement, 8:8
Bond power, signature of appropriate person on

back of, 8:7
Business risks and insurance coverage, 19:16
Certificated security, generally, 8:1 et seq.
Change of circumstances, 8:23
Corporations as ‘‘appropriate persons,’’ 8:22
Date of signing, 8:23
Debt certificate, reverse of

Form 8.2, 8:6
GRID Form 8.3, 8:6

Definition, 8:2
Designation as appropriate person

generally, 8:14 et seq.
aggregates, 8:16
corporations, 8:22
fiduciaries, 8:20
individuals, 8:15
more than one individual, 8:17
partnerships and other unincorporated associa-

tions, 8:21
state laws, 8:18
Uniform Commercial Code, 8:19

Digital signatures, instruction or entitlement
order, 8:13

Electronic communication of instruction or
entitlement order, digital signatures, 8:13

Entitlement order
generally, 8:12
assurances, 13:8
authorization of endorsement, instruction or,

8:4
electronic communication of instruction or

entitlement order, digital signatures, 8:13
guarantee of signature, 14:31
notification of instruction or, 8:3

Fiduciaries, designation as appropriate person,
8:20

Forms, generally, 8:6 to 8:8
Individuals as ‘‘appropriate persons,’’ 8:15
Instruction

generally, 8:11
assurances, 13:8
authorization of endorsement, instruction, or

entitlement order, 8:4
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ENDORSEMENT—Cont’d
Instruction—Cont’d

electronic communication of instruction or
entitlement order, digital signatures, 8:13

entitlement order, 8:3, 8:4, 8:13
guarantee of signature, 14:2, 14:30, 14:31
necessity for, 8:2
notification of instruction or entitlement order,

8:3
who must give, 8:14 et seq.

Introduction, 8:1
Joint tenants, 8:16
Lost security, 16:20
More than one individual, designation as

appropriate person, 8:17
Notification of instruction or entitlement order,

8:3
Partial endorsement, 8:10
Partnerships, designation as appropriate person,

8:21
Place of signature, 8:5
Restrictive endorsement, 8:9
Separate instrument (bond power), Form 8.5, 8:7
Separate instrument (stock power), Form 8.4, 8:7
Share certificate, reverse of, Form 8.1, 8:6
Signature

generally, 8:5 et seq.
see also other entries throughout this topic
certification of, Form 8.12, 8:8
date of, 8:23
digital signatures, instruction or entitlement

order, 8:13
Special endorsement, 8:8
State laws, designation as appropriate person,

8:18
Statutes relating to transfer of securities by

survivor, 8:16
Stock power, signature of appropriate person on

back of, 8:7
Substitution, Form 8.11, 8:8
Survivor, statutes relating to transfer of securities

by, 8:16
Tenants by entireties, 8:16
Tenants in common, 8:16
Time or date of signature, 8:23
Transfer, 6:3
Uncertificated security, 8:2, 8:5, 8:10
Uniform Commercial Code, designation as

appropriate person, 8:19
Uniform Transfer on Death Registration Act,

8:15
Unincorporated associations, designation as

appropriate person, 8:21
Who must endorse, 8:14 et seq.

ENTIRETIES
Tenancy by Entireties (this index)

ENTITLEMENT
Certificated and Uncertificated Securities (this

index)
Endorsement (this index)
Investment security, 1:10
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:5
Security Entitlement (this index)

ENTITLEMENT ORDER
Assurances, 13:8
Securities intermediaries, 11A:7

EQUITABLE SUBORDINATION
Broker-dealer bankruptcies, 20:19

EQUITY SECURITIES
Issuer and Its Agents (this index)
Overissue of, 11:7

ESCHEAT
Generally, 17:1 to 17:7
Abandonment of property, determination as to,

17:5
Conversion, tort of, 17:1
Direct registration system (DRS), 17:1
Effect of escheat statutes, 17:1
Jurisdiction to escheat, 17:3, 17:4
National Conference of Commissioners of

Uniform State laws (NCCUSL), 17:1
Nature and effect of escheat statutes, 17:1
Procedure, 17:6
Property subject to escheat, 17:2
Reversion of title to state, 17:1
Statutes, 17:7
Tables of uniform laws, 17:7
Unclaimed Property Act (UPA), 17:1, 17:4 to

17:7
Uniform Disposition of Unclaimed Property Act

(UDUPA), 17:1, 17:4 to 17:7

ESTOPPEL
Waiver and Estoppel (this index)

EVIDENCE
Presumptions and Burden of Proof (this index)
Tax aspects, evidence of residence, 18:16

EXCEPTION FOR BROKERS/DEALERS
State Regulation

Mergers & Acquisition, 4:6.70

EXECUTORS
Personal Representatives

EXEMPTIONS
Federal regulation of transfer agents, 3:12
Investment security, 1:3
Lost security, 16:4
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EXEMPTIONS—Cont’d
Securities intermediaries. Regulation of Securi-

ties Intermediaries—Financial
Responsibility Rules (this index)

Tax aspects, 18:7 to 18:10

EXONERATION
Adverse claims, 15:24

EXPEDITED FUNDS AVAILABILITY ACT
Investment security, 1:1

EXTENDED COVERAGE POLICY
Business risks and insurance coverage, 19:8

FACSIMILE SIGNATURES OF OFFICERS
Issuance of securities, 11:6

FDIC INSURANCE
Regulation of securities intermediaries—financial

responsibility rules, 4:4, 4:5

FEDERAL LAW
Investment security, 1:2 to 1:4
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:2

FEDERAL REGULATION
State

Broker-Dealers, 4:6.60

FEDERAL REGULATION OF TRANSFER
AGENTS

Generally, 3:1 to 3:26
Accounting control, 3:25
Bank as transfer agent, 3:2
Certificate detail, 3:20
Control book, 3:15, 3:21
Definition of transfer agent, 3:2
Delay in turnaround or processing, sanctions for,

3:13
Delegation of transfer functions, 3:2
Disclosure, generally, 3:1, 3:18
Dividend reinvestment and stock purchase

programs (DRSPPs), 3:5
Dividend reinvestment programs (DRIPS), 3:5,

3:6, 3:9
Enforcement, 3:26
Exemption from turnaround and process rules,

3:12
Financial Industry Number Standard (FINS),

notice requirements, 3:3
Financial responsibility, 3:5
Fingerprinting, registration of transfer agents, 3:7
History, 3:1
Identification of security risks, 3:7
Inaccuracies in record, 3:16
Inquiries, response to, 3:23
Internal accounting control, 3:25

FEDERAL REGULATION OF TRANSFER
AGENTS—Cont’d

Listed securities exchanges, registration of
transfer agents, 3:2

Master security holder file, 3:15, 3:20
Micrographic media records, 3:6
Minimum standards, 3:9 to 3:13
Nominee name, registration in, 3:1
Notification requirements, registration of transfer

agents, 3:3, 3:7
Other regulations, 3:23 to 3:26
Performance, regulation of, 3:4 to 3:7
Policy of regulation, 3:1
Posting requirements, 3:16
Process rules, 3:9 to 3:13
Receiving record differences, 3:17
Reconciliation and resolving of record differ-

ences, 3:17, 3:18
Record keeping requirements, 3:6, 3:14 to 3:18
Registrar process rule, 3:11
Registration of transfer agents

generally, 3:2 to 3:8
appropriate regulatory agency, registration

with, 3:2, 3:3
bank as transfer agent, 3:2
definition of transfer agent, 3:2
delegation of transfer functions, 3:2
dividend reinvestment and stock purchase

programs (DRSPPs), 3:5
dividend reinvestment programs (DRIPS), 3:5,

3:6
Financial Industry Number Standard (FINS),

notice requirements, 3:3
financial responsibility, 3:5
fingerprinting, 3:7
identification of security risks, 3:7
listed securities exchanges, 3:2
micrographic media records, 3:6
notification requirements, 3:3, 3:7
performance, regulation of, 3:4 to 3:7
record keeping controls, 3:6
Regulatory Flexibility Act, 3:4
security risks, identification of, 3:7
subagents, delegation of transfer functions to,

3:2
withdrawal of registration, 3:8

Regulatory Flexibility Act, 3:4
Removal of credit entries, 3:15
Reporting requirements, 3:18
Response to inquiries, 3:23
Retention of records, 3:19 to 3:22
‘‘Routine’’ items, turnaround of, 3:10
Safeguarding securities and funds, 3:24
Sanctions for delay in turnaround or processing,

3:13
Security risks, identification of, 3:7
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FEDERAL REGULATION OF TRANSFER
AGENTS—Cont’d

‘‘Street name,’’ registration in, 3:1
Subagents, delegation of transfer functions to, 3:2
Surveillance, 3:26
Turnaround rules, 3:9 to 3:13
Uncertificated securities, 3:9
Withdrawal of registration, 3:8

FEDERAL RESERVE BANK OF NEW YORK
(FRBNY)

Regulation of securities intermediaries—financial
responsibility rules, 4:8, 4:9

Transfer, 6:8, 6:10

FEDERAL SECURITIES LAWS
Restriction on transfer to enforce, 7:8

FIDUCIARIES
Assurances, 13:7, 13:9
Certificated and Uncertificated Securities (this

index)
Endorsement, designation as appropriate person,

8:20
Guarantee of Signature (this index)
Securities Intermediaries (this index)

FILING DATE
Broker-dealer bankruptcies, 20:8

FINANCIAL AND OPERATIONAL
COMBINED UNIFORM SINGLE
(FOCUS) REPORT

Regulation of securities intermediaries—financial
responsibility rules, 4:13, 4:17, 4:18

FINANCIAL ASSETS
Securities intermediaries, 11A:6
Transfer, 6:5, 6:7, 9:11

FINANCIAL INDUSTRY NUMBER
STANDARD (FINS)

Federal regulation of transfer agents, 3:3

FINANCIAL INSTITUTION BOND
Business risks and insurance coverage, 19:6

FINANCIAL RESPONSIBILITY
Federal regulation of transfer agents, 3:5
Regulation of Securities Intermediaries—

Financial Responsibility Rules (this index)

FINGERPRINTING
Federal regulation of transfer agents, 3:7

FIRE AND EXTENDED COVERAGE POLICY
Business risks and insurance coverage, 19:8

FLORIDA TRANSFER TAX
Tax aspects, 18:1, 18:4, 18:5

FORECLOSURE
Collateral (this index)

FORGERY
Assurances, 13:3, 13:6
Business Risks and Insurance Coverage (this

index)

FORMS
Generally, App B
Assurances, 13:7
Business Risks and Insurance Coverage (this

index)
Endorsement, 8:6 to 8:8
Guarantee of signature, 13:7, 14:4, 14:5
Issuer and its agents, form of authentication of

bond or debenture, 10:4
Notice of loss, 16:10
Tax Aspects (this index)

FRAUD OR DECEIT
Business risks and insurance coverage, 19:1,

19:18, 19:19
Lost security, 16:1

FRAUDULENT TRANSFERS
Broker-dealer bankruptcies, 20:10

FREE CREDIT BALANCES
Regulation of securities intermediaries—financial

responsibility rules, 4:11, 4:14

GENUINENESS
Guarantee of signature, 14:6
Issuance of Securities (this index)
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:5

GIFTS
Delivery/transfer, 9:9
Transfer, 6:14 to 6:17

GLOBAL CERTIFICATES
Investment security, 1:9
Regulation of securities intermediaries—financial

responsibility rules, 4:16

GOOD FAITH
Assurances, 13:2
Issuer and its agents, 10:7
Transferor, 7:16

GOVERNMENT SECURITIES
Collateral, 6A:16
Transfer, 6:8 to 6:10

GUARANTEE OF SIGNATURE
Generally, 14:1 to 14:32
Administrator, authority of, 14:7
Agents, warranties respecting, signature of indi-

vidual as agent, 14:14 to 14:18
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GUARANTEE OF SIGNATURE—Cont’d
Aggregate of individuals

individual as agent for, 14:17
signature of, 14:21, 14:22

Appropriateness of signer, warranty, 14:11, 14:12
Assurances, 13:3 to 13:7, 13:9
Authority to sign, warranty of, 14:7
Bankruptcy receiver or trustee, signature of,

14:27
Business risks and insurance coverage, 19:19
Certification authority, 14:31
Committee, warranty of authority of, 14:7
Communication of revocation of agency by

principal, 14:19, 14:20
Conclusion, 14:32
Corporation, signature of

generally, 14:25
individual as agent for corporation, signature

of, 14:18
Delivery, 14:30
E-Commerce, 14:31
Electronic communications, 14:31
Entitlement order, 14:31
Executor, authority of, 14:7
Fiduciaries

agent for fiduciary, signature of individual as,
14:16

aggregate of individuals, signature of, 14:22
individual in fiduciary capacity, signature of,

14:13
Forms, generally, 14:4, 14:5
Genuineness, warranty of, generally, 14:6
Importance of guarantee of signature, 14:32
Incompetency, warranties respecting, 14:10
Individual, signature of, generally, 14:11 to 14:20
Indorsement, generally, 14:2
Infancy, warranty of, 14:9
Instruction, E-Commerce, 14:31
Instruction, generally, 14:2
Issuer’s primary assurance, 14:1 to 14:28
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:7
Joint tenants, 14:21
‘‘Know thy customer’’ procedure, 14:5, 14:6
Legal capacity, warranty of, 14:7 et seq.
Legal responsibility, 14:3
Limited liability corporation, 14:26
Location of guarantee, 14:5
Lucid moment, warranties respecting, 14:10
Miscellaneous signatures, 14:27
Negligence, 14:3
Non fiduciary ownership, signature of aggregate

of individuals, 14:21
Notice of revocation of agency by principal,

14:19, 14:20
Partnership, signature of, 14:23

GUARANTEE OF SIGNATURE—Cont’d
Password, 14:31
Presumptions, 14:1
Private right of action, 14:3
Purchaser’s assurances

endorsement or instruction guarantee, 14:30
special guarantee of signature, 14:29

Purpose of guarantee, 14:1
Ratification, 14:28
Reasonable care, 14:3
Receiver, signature of, 14:27
Recovery for breach, 14:3
Reliance, generally, 14:1
Request, 14:2, 14:6
Revocation of agency by principal, 14:19, 14:20
Session key, 14:31
Sheriff, signature of, 14:27
Signature guarantee programs, 13:5
Small estate statutes, 14:27
Special guarantee of signature

issuer’s assurance, 14:2
purchaser’s assurances, 14:29

Survivor, authority of, 14:7
Tenants by entireties, 14:21
Tenants in common, 14:21
Trustee, signature of, 14:27
Unincorporated associations, signatures of, 14:24
Vicarious notice of revocation of agency by

principal, 14:20
Warranties

generally, 14:1
administrator, authority of, 14:7
agents, warranties respecting, 14:14 to 14:18
aggregate of individuals, signature of individ-

ual as agent for, 14:17
appropriate person, signer as, generally, 14:11

to 14:20
authority to sign, warranty of, 14:7
committee, authority of, 14:7
communication of revocation of agency by

principal, 14:19, 14:20
corporation, signature of individual as agent

for, 14:18
executor, authority of, 14:7
fiduciaries, above
genuineness, warranty of, 14:6
incompetency, warranty of, 14:10
individual, signature of, generally, 14:11 to

14:20
infancy, warranty of, 14:9
legal capacity, warranty of, 14:7, 14:8 to 14:10
notice of revocation of agency by principal,

14:19, 14:20
revocation of agency by principal, 14:19,

14:20
special guarantee of signature, 14:2

INDEX

Index-15



GUARANTEE OF SIGNATURE—Cont’d
Warranties—Cont’d

special signature guarantee, 14:2
survivor, authority of, 14:7
vicarious notice of revocation of agency by

principal, 14:20

GUARDIAN OF MINOR
Certificated and uncertificated securities, 5:10

GUIDELINES
Tax aspects, 18:6

HAGUE SECURITIES CONVENTION
Choice of law, interaction with Article 9, 6A:24

HOLDING SYSTEM
Investment security, 1:9, 1:14

HYPOTHECATION RULES
Regulation of securities intermediaries—financial

responsibility rules, 4:11

IDENTIFICATION OF SECURITY RISKS
Federal regulation of transfer agents, 3:7

IMMOBILIZATION OF SECURITIES
Regulation of securities intermediaries—financial

responsibility rules, 4:1
Transfer, 6:5

INCOMPETENCY
Certificated and uncertificated securities, 5:11
Guarantee of signature, 14:10

INCORPORATION, STATE OF
Tax aspects, 18:4

INDEMNITY AND INDEMNIFICATION
Lost security, 16:15, 16:19, 16:25

INDENTURE TRUSTEE
Issuer and its agents, 10:4

INDIRECT HOLDING SYSTEM
Certificated and uncertificated securities, 5:1, 5:4
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:4
Regulation of securities intermediaries—financial

responsibility rules, 4:10

INDIRECT INQUIRER
Lost security, 16:4

INFANCY
Certificated and uncertificated securities, 5:10
Guarantee of signature, 14:9

INFORMATION CENTER
Lost security, 16:2 to 16:6

INHERITANCE TAXES
Tax Aspects (this index)

INITIAL TRANSACTION STATEMENT
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:9

INJUNCTIONS
Adverse claims, 15:23
Investment security, 1:12

INQUIRY, DUTY AS TO
Lost security, 16:4

INSOLVENCY
Bankruptcy (this index)

INSTRUCTIONS
Assurances, 13:3
Endorsement (this index)
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:1
Transfer, 6:4

INSURANCE
Business Risks and Insurance Coverage (this

index)

INTENT
Transfer, 6:15

INTERMEDIARIES
Fiduciaries (this index)
Securities Intermediaries (this index)
Warranties by, 7:10

INTERVENTION
Broker-dealer bankruptcies, SIPC, 20:6

INTER VIVOS TRUSTEES
Certificated and uncertificated securities, 5:16

INVESTMENT ADVISERS
Regulation of securities intermediaries, 11A:1.50

INVESTMENT CLUB
Certificated and uncertificated securities, 5:24

INVESTMENT SECURITY
Generally, 1:1 to 1:20
Account relationship, 1:10, 1:15
American Law Institute (ALI), revision and

modernization by, 1:8
Article 3 of UCC, negotiable instruments, 1:7
Article 8 of UCC

generally, 1:8 to 1:20
account relationship, 1:10, 1:15
attachment, 1:12
bearer form certificated securities, 1:11
certificated securities, 1:11
choice of law, 1:20
constitutional law, 1:11
delivery requirement for certificated securities,

1:11
dematerialization, 1:13
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INVESTMENT SECURITY—Cont’d
Article 8 of UCC—Cont’d

direct and indirect holding system, 1:14
dividend reinvestment program (DRIP), 1:13
divisibility of security, 1:19
elements of a security, 1:16 to 1:20
entitlement, 1:10
global certificates, 1:9
holding system, 1:14
immobilization of certificated securities, 1:9,

1:10
injunctive relief, 1:12
jumbo certificates, 1:9
medium for investment, 1:18
Model Business Corporation Act, 1:13
negotiability, 1:12
‘‘of a type,’’ construction of term, 1:17
puts and calls, 1:19
registered form certificated securities, 1:11
service of process, effect of, 1:20
statutory evolution, 1:8
straddles, 1:19
substantial consideration test, 1:11
Treasury/Reserve Automated Debt Entry

System (TRADES), 1:15
uncertificated securities, 1:13
warrants, 1:19

Attachment, article 8 of UCC, 1:12
Bearer instruments, generally, 1:1, 1:11
Blue sky law, 1:3
Certificated securities, 1:11
Certificates of deposit, 1:4
Choice of law, 1:20
Classification of instruments, 1:2 to 1:4
Collateral (this index)
Commercial paper, 1:3
Commodity contracts, 1:10
Constitutional law, 1:11
Current transaction, meaning of, 1:3
Definition of negotiability, 1:5
Delivery requirement for certificated securities,

1:11
Dematerialization, 1:13
Direct and indirect holding system, 1:14
Distinctions between instruments, 1:1
Dividend reinvestment program (DRIP), 1:13
Divisibility of security, 1:19
Documents of title, 1:1
Economic function of securities, 1:1
Elements of a security, 1:16 to 1:20
Entitlement, 1:10
Exemption of pure instruments from securities

statutes, 1:3
Expedited Funds Availability Act, 1:1

INVESTMENT SECURITY—Cont’d
Federal securities laws, classification of instru-

ments under, 1:2 to 1:4
Global certificates, 1:9
Holding system, 1:14
Injunctive relief, 1:12
IRA accounts, 1:10
Jumbo certificates, 1:9
Keogh plan accounts, 1:10
Loan investment, certificate of deposit as, 1:4
Magnetic Ink Character Recognition (MICR)

symbols, checks imprinted with, 1:1
Margin accounts, 1:10
Market Reform Act of 1990, 1:8
Medium for investment, 1:18
Model Business Corporation Act, 1:13
National Conference of Commissioners of

Uniform State Laws (NCCUSL), revision
and modernization by, 1:8

Negotiability, generally, 1:5 to 1:7, 1:12
‘‘Of a type,’’ construction of term, 1:17
Order instruments, generally, 1:1
Pre-uniform commercial code, certificated securi-

ties, 1:6
Puts and calls, 1:19
Registered form of securities, 1:1, 1:11
Risk capital standard, judicial application of, 1:3
Rules of SEC, promulgation of, 1:8
Service of process, effect of, 1:20
Short sales, 1:10
Short term payment devices, 1:3
Statutory evolution of Article 8 of UCC, 1:8
Straddles, 1:19
Substantial consideration test, 1:11
Transactional purpose, 1:3
Treasury/Reserve Automated Debt Entry System

(TRADES), 1:15
Uncertificated securities, 1:13
Uniform commercial code

article 3 of UCC, negotiable instruments, 1:7
article 8 of UCC

2022 Amendments, 1:21
article 8 of UCC, above
classification of instruments under, 1:2 to :1:4

Uniform Stock Transfer Act (USTA), generally,
1:5

Warehouse receipts, 1:1
Warrants, 1:19

INVESTOR REGISTRATION OPTION
IMPLEMENTATION COMMITTEE
(IRO/IC)

Issuer’s transfer office and securities intermediar-
ies’ back room, 2:1

INVOLUNTARY TRANSFER
Issuance of securities, 11:1
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INVOLUNTARY TRANSFER—Cont’d
Transfer, 6:2

IRA ACCOUNTS
Investment security, 1:10

ISSUANCE OF SECURITIES
Generally, 11:1 to 11:18
Agent’s and registrar’s warranties on issue

generally, 11:8 et seq.
amount of issue, 11:14, 11:15
authenticating trustee, authority of, 11:10
authority and authorization, 11:10, 11:11,

11:14
capacity, 11:9
checklist on form and amount, 11:15
form of security, 11:13, 11:15
genuineness of security, 11:12
securities regulation, 11:18
transfer agent or registrar, authority of, 11:11
type of security, 11:13
validity and transferability, 11:16

Amount of issue, agents’ warranties as to, 11:14,
11:15

Authenticating trustee, generally, 11:8 et seq.
Authority and authorization, agents’ warranties

on issue, 11:10, 11:11, 11:14
Authorized signatures, 11:5, 11:6
Capacity, agents’ warranties as to, 11:9
Checklist on form and amount, 11:15
Countersigning of facsimile signatures of

officers, 11:6
Equity securities, overissue of, 11:7
Estopping issuer from raising lack of genuineness

as defense, 11:3
Facsimile signatures of officers, 11:6
Form of security, agents’ warranty as to, 11:13,

11:15
Genuineness of security

agents’ warranties as to, 11:12
defense of lack of, 11:2, 11:3

Involuntary transfer of possession, 11:1
Lack of genuineness as defense of issuer, 11:2,

11:3
Legending certificates, 11:18
Manual signatures of officers, 11:5
Opinion of counsel, 11:18
Overissue of equity securities, 11:7
Possession, involuntary transfer of, 11:1
Presumptions and burden of proof

genuineness of signature, 11:3
issue of security, presumption of, 11:1

Registrar’s warranties. Agent’s and registrar’s
warranties on issue, above

Securities regulation, 11:18
Signatures, 11:2, 11:5, 11:6

ISSUANCE OF SECURITIES—Cont’d
Transfer agent. Agent’s and registrar’s warranties

on issue, above
Type of security, agents’ warranties as to, 11:13
Uncertificated security, issue of, 11:4
Validity and transferability, agents’ warranties as

to, 11:16
Warranties of registrar. Agent’s and registrar’s

warranties on issue, above

ISSUER AND ITS AGENTS
Generally, 10:1 to 10:9
Adverse Claims (this index)
Assurances, 13:16
Authority of agent under Code, 10:2 to 10:6
Checklist of responsibilities of transfer agent,

10:7
Debt securities, maintenance of records, 10:4
Definition of issuer, 10:1
Equity securities

maintenance of records, 10:5
market requirements for transfer agent and

registrar, 10:6
Form of authentication of bond or debenture,

10:4
Good faith, 10:7
Indenture trustee, maintenance of records, 10:4
Lost security, 16:14, 16:17
Market requirements for transfer agent and regis-

trar, 10:6
Professional transfer agents, 10:3
Records, maintenance of, 10:3 to 10:5
Registrar, maintenance of records, 10:4, 10:5
Registry books, maintenance of, 10:4
Relationships inter se, 10:9
Responsibilities of agent, generally, 10:7 to 10:9
Security holder or owner, responsibilities of agent

to, 10:8
Tax aspects, 18:6
Transfer office. Issuer’s Transfer Office and

Securities Intermediary Back room (this
index)

Uncertificated securities, 10:1, 10:3
Warranties. Issuance of Securities (this index)

ISSUER’S TRANSFER OFFICE AND
SECURITIES INTERMEDIARIES’ BACK
ROOM

Generally, 2:1 to 2:13
Absolute liability for genuineness of signature,

2:5
Adverse claimants, issuer’s duty to, 2:10
Article 8, duty to transfer, 2:1.50
Article 8 of UCC

generally, 2:8 to 2:13
adverse claimants, issuer’s duty to, 2:10

MODERN SECURITIES TRANSFERS

Index-18



ISSUER’S TRANSFER OFFICE AND
SECURITIES INTERMEDIARIES’ BACK
ROOM—Cont’d

Article 8 of UCC—Cont’d
counterfeit certificate, issuer’s response to

report of, 2:12
lack of duty to adverse claimant by securities

intermediary, 2:11
lost certificate, issuer’s response to report of,

2:12
missing certificate, issuer’s response to report

of, 2:12
notification to adverse claimants, 2:10
private law, code as, 2:8
registration of transfer, 2:9, 2:13
stolen certificate, issuer’s response to report of,

2:12
Basic functions

issuer’s transfer office, 2:1, 2:2
securities intermediaries’ back room, 2:3, 2:4

Computerized beneficial owner lists, 2:8
Counterfeit certificate, issuer’s response to report

of, 2:12
Delivery, propriety of, 2:6
Direct registration system, 2:1
Dividend Reinvestment Service (DRS), 2:4
Dividend Reinvestment-Stock Purchase Plan

(DRSPP), 2:2
Duty to transfer, 2:1.50
Electronic communications, 2:1, 2:7
Entitlement order, genuineness of, 2:5
Federal law, basic functions of issuer’s transfer

office, 2:2
Genuineness of signature, absolute liability for,

2:5
Guarantee of signature, 2:7
Indirect holding system, 2:4
Initial transaction statement, 2:9
Instructions to transfer, 2:1
Investment in issuer versus market participation,

2:3
Investor Registration Option Implementation

Committee (IRO/IC), 2:1
Legal responsibilities, generally, 2:5 to 2:7
Lost certificate, issuer’s response to report of,

2:12
Missing certificate, issuer’s response to report of,

2:12
Notification to adverse claimants, 2:10
Periodic statements, 2:9
Presumption of genuineness of signature, 2:5
Propriety of delivery, 2:6
Registration of transfer, 2:9, 2:13
Remedial steps, 2:7
Securities Investor Protection Act (SIPA), 2:4
Shareholder Communications Act of 1985, 2:3

ISSUER’S TRANSFER OFFICE AND
SECURITIES INTERMEDIARIES’ BACK
ROOM—Cont’d

Signature, absolute liability for genuineness of,
2:5

State law, basic functions of issuer’s transfer
office, 2:1

Stolen certificate, issuer’s response to report of,
2:12

Uniform Electronic Transactions Act (UETA),
2:7

JOINT STOCK COMPANY
Certificated and uncertificated securities, 5:24

JOINT TENANTS
Certificated and uncertificated securities, 5:20 to

5:22
Endorsement, 8:16
Guarantee of signature, 14:21

JUMBO CERTIFICATES
Investment security, 1:9

JURISDICTION
Escheat, 17:3, 17:4
Tax Aspects (this index)

KEOGH PLAN ACCOUNTS
Investment security, 1:10

LABOR UNIONS
Certificated and uncertificated securities, 5:25

LACHES
Delay or Laches (this index)

LEGAL CAPACITY
Certificated and uncertificated securities, 5:9 to

5:12
Guarantee of signature, 14:7 to 14:10

LEGENDS AND LEGENDING
Issuance of securities, 11:18

LIENS AND ENCUMBRANCES
Adverse claims, 15:2

LIMITATIONS AND RESTRICTIONS
Adverse claims, 15:2
Delivery/transfer, 9:19
Tax aspects, 18:3 to 18:6
Transferee, 7:12
Transferor, 7:4 to 7:10

LIMITED INTERESTS
Certificated and uncertificated securities, 5:8
Transferor, 7:2

LIMITED LIABILITY CORPORATION
Guarantee of signature, 14:26
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LIQUIDATION
Broker-Dealer Bankruptcies (this index)

LIQUID DAMAGE CLAUSE
Delivery/transfer, 9:21

LISTED SECURITIES EXCHANGES
Federal regulation of transfer agents, 3:2

LOAN INVESTMENT
Certificate of deposit as, 1:4

LOANS
Tax aspects, 18:8

LOCATION
Place or Location (this index)

LOST SECURITY
Generally, 16:1 to 16:23
Another party, discovery by, 16:22
Blank certificates, loss of, 16:1
Broker, duties and responsibilities of, 16:13,

16:16
Business risks and insurance coverage, 19:8 to

19:12
Canceled security, 16:1, 16:6
Certificated securities, generally, 16:2
Checklist of items to be identified in notification

letter, 16:10
Concept of loss, 16:1
Conclusion, 16:26
De minimis rule, 16:4
Destruction, loss as including, generally, 16:1
Direct inquirer, 16:4
Discovery or recovery of lost security, 16:21 to

16:25
Duplicate security, issuance of

generally, 16:15 to 16:20
broker, role of, 16:16
circumstances of loss, statement as to, 16:20
discovery or recovery of lost security, 16:23,

16:24
endorsement, statement as to, 16:20
indemnity bond requirement, 16:19
issuer, duty of, 16:17
lawful ownership, requirement of statement of,

16:20
non owner in possession, role of, 16:16
notice requirement, 16:18
pledge of security, statement denying, 16:20
registered owner, role of, 16:15
securities intermediary, role of, 16:16
surrender of original certificate if it appears,

agreement as to, 16:20
timely notice requirement, 16:18
transfer, statement denying, 16:20

Embezzlement, loss as including, generally, 16:1
Endorsement, statement as to, 16:20

LOST SECURITY—Cont’d
Exemption from inquiry requirement, 16:4
Fee for inquiries, 16:4
Form of notice of loss, 16:10
Fraudulent issuance of securities, 16:1
Inclusive term, loss as, 16:1
Indemnity bond requirement, 16:15, 16:19, 16:25
Indirect inquirer, 16:4
Information center, 16:2 to 16:6
Inquiry, duty as to, 16:4
Issuer, duties and responsibilities of, 16:14, 16:17
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:12
Lawful ownership, requirement of statement of,

16:20
Misplacement, loss as including, generally, 16:1
Non owner in possession, role of, 16:16
Notice of loss

generally, 16:8 to 16:12
broker, duty of, 16:13
duplicate security, issuance of, 16:18
effect, 16:12
form, 16:10
issuer, duty of, 16:14
receipt, 16:11
securities intermediary, duty of, 16:13
timing, 16:9

Original owner, recovery by, 16:21
Overissue, problem of, 16:25
Owner’s responsibilities, 16:8
Pledge of security, statement denying, 16:20
Presumptions and burden of proof, 16:16
Problems created by loss, 16:7 to 16:12
Reappearance of lost security, generally, 16:21 to

16:25
Receipt of notice of loss, 16:11
Recovery by another owner, 16:21
Registered owner, role of, 16:15
Reporting requirements for SEC program, 16:3,

16:5
SEC lost and stolen securities program, 16:2 to

16:6
Securities intermediary, duties and responsibili-

ties of, 16:13, 16:16
Surrender of original certificate if it appears,

agreement as to, 16:20
Telephone or telex, preliminary report by, 16:3
Theft, loss as including, generally, 16:1
Time or date

duplicate security, issuance of, 16:18
notice of loss, 16:9

Transfer, statement denying, 16:20
Uncertificated security, loss of, 16:26
Who suffers loss, 16:7
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MAGNETIC INK CHARACTER
RECOGNITION (MICR) SYMBOLS

Checks imprinted with, 1:1

MAIL INSURANCE
Business risks and insurance coverage, 19:11

MANUAL SIGNATURES OF OFFICERS
Issuance of securities, 11:5

MARGIN ACCOUNTS
Investment security, 1:10
Regulation of securities intermediaries—financial

responsibility rules, 4:10, 4:11, 4:16

MARKET REFORM ACT OF 1990
Investment security, 1:8

MARKET REQUIREMENTS
Transfer agent and registrar, 10:6

MARKET TRANSACTIONS
Delivery/transfer, 9:12 et seq.

MASTER SECURITY HOLDER FILE
Federal regulation of transfer agents, 3:15, 3:20

MEDIUM FOR INVESTMENT
Investment security, 1:18

MERGERS & ACQUISITION
State Regulation

Broker- Dealer Exception, 4:6.70

MICROGRAPHIC MEDIA
Federal regulation of transfer agents, 3:6
Regulation of securities intermediaries—financial

responsibility rules, 4:11

MINORS
Infancy (this index)

MISPLACEMENT
Lost Security (this index)

MISSING CERTIFICATE
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:12

MODEL BUSINESS CORPORATION ACT
Investment security, 1:13

MODIFICATION
Change or Modification (this index)

MUNICIPAL SECURITIES
BROKER-DEALERS

Regulation of securities intermediaries—financial
responsibility rules, 4:7

MUNIMENTS OF TITLE
Transfer, 6:2

NAMES
Broker-dealer bankruptcies, customer name secu-

rities, 20:9, 20:10, 20:14
Certificated and uncertificated securities, alterna-

tive names, 5:18

NATIONAL CONFERENCE OF
COMMISSIONERS OF UNIFORM STATE
LAWS (NCCUSL)

Escheat, 17:1
Investment security, 1:8

NATIONAL SECURITIES CLEARING
CORPORATION (NSCC)

Transfer, 6:5, 6:6

NEGLIGENCE
Assurances, 13:11
Business risks and insurance coverage, 19:1
Guarantee of signature, 14:3

NEGOTIABILITY
Delivery/transfer, 9:5
Investment security, 1:5 to 1:7, 1:12

NET CAPITAL RULE
Regulation of securities intermediaries—financial

responsibility rules, 4:11, 4:17

NET EQUITY
Broker-dealer bankruptcies, 20:15

NEW YORK TRANSFER TAX
Tax Aspects (this index)

NOMINEE SECURITIES
Certificated and uncertificated securities, 5:13
Federal regulation of transfer agents, 3:1
Tax aspects, 18:8

NOTICE OR KNOWLEDGE
Adverse Claims (this index)
Assurances (this index)
Certificated and uncertificated securities, 5:2
Endorsement, notification of instruction or

entitlement order, 8:3
Federal regulation of transfer agents, 3:3, 3:7
Guarantee of signature, 14:19, 14:20
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:10
Lost Security (this index)
Regulation of securities intermediaries—financial

responsibility rules, 4:4
Tax aspects, 18:20
Transferor, 7:14, 7:15

OBLIGATIONS
Business risks and insurance coverage, 19:14
Transferor, 7:1 to 7:3
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OPEN CONTRACTUAL COMMITMENTS
Broker-dealer bankruptcies, 20:12 to 20:14

OPINION OF COUNSEL
Issuance of securities, 11:18

ORDER INSTRUMENTS
Investment security, 1:1

ORGANIZED MARKETS
Delivery/transfer, 9:20

OVERISSUE
Equity securities, 11:7
Lost security, 16:25

PARTIAL ENDORSEMENT
Generally, 8:10

PARTNERSHIP
Certificated and uncertificated securities, 5:24
Endorsement, designation as appropriate person,

8:21
Guarantee of signature, 14:23

PASSWORD
Assurances, 13:8
Guarantee of signature, 14:31

PAYMENT
Broker-dealer bankruptcies, 20:19
Tax aspects, 18:12

PENALTIES
Business risks and insurance coverage, 19:13

PERIODIC STATEMENTS
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:9

PERSONAL REPRESENTATIVES
Certificated and uncertificated securities, 5:14
Guarantee of signature, 14:7

PLACE OR LOCATION
Endorsement, place of signature, 8:5
Tax aspects, location of transfer, 18:4

PLEDGE OF SECURITY
Lost security, 16:20

POLICY RIDERS
Business risks and insurance coverage, 19:21

POSSESSION
Delivery/transfer, 9:3, 9:4, 9:17
Issuance of securities, 11:1

POSTING REQUIREMENTS
Federal regulation of transfer agents, 3:16

PREFERENTIAL TRANSFERS
Broker-dealer bankruptcies, 20:10

PREMIUMS
Business risks and insurance coverage, 19:15

PRESENTATION
Generally, 12:3 to 12:6
Adverse claims, 15:22, 15:23
Assurances, 13:5
Broker, warranties by broker, 12:6
Warranties on presentation, 12:4 to 12:6
Wrongful registration or transfer, 12:6

PRESUMPTIONS AND BURDEN OF PROOF
Adverse claims, 15:23
Assurances, 13:1
Certificated and uncertificated securities, 5:20
Guarantee of signature, 14:1
Issuance of Securities (this index)
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:5
Lost security, 16:16
Tax aspects, 18:6
Transfer, presumption of gift, 6:15
Transferor (this index)

PRIMARY ASSURANCE
Assurances (this index)

‘‘PRIMARY DEALERS’’
Regulation of securities intermediaries—financial

responsibility rules, 4:8

‘‘PRIVATE PLACEMENTS’’
Transferor, 7:8

PROFESSIONAL TRANSFER AGENTS
Generally, 10:3

PROTECTION OF CUSTOMERS
Broker-Dealer Bankruptcies (this index)

PROTECTIVE DECREE
Broker-dealer bankruptcies, 20:6, 20:7

PUTS AND CALLS
Investment security, 1:19

RATES
Tax aspects, 18:11

RATIFICATION
Guarantee of signature, 14:28

REAPPEARANCE
Lost security, 16:21 to 16:25

RECEIPTS
Adverse claims, 15:8
Notice of loss, 16:11

RECEIVERS
Guarantee of signature, 14:27
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RECLAMATION
Delivery/transfer, 9:20

RECONCILIATION
Federal regulation of transfer agents, 3:17, 3:18

RECORD-KEEPING REQUIREMENTS
Certificated and uncertificated securities, 5:5, 5:6
Federal regulation of transfer agents, 3:6, 3:14 to

3:18
Issuer and its agents, 10:3 to 10:5
Regulation of securities intermediaries—financial

responsibility rules, 4:1, 4:2, 4:4, 4:11
Transfer agent or registrar, App E

RECOVERY
Lost Security (this index)

REDUCTION IN BUSINESS RISKS
Assurances effectuating, 13:15

REGISTERED FORM OF SECURITIES
Investment security, 1:1, 1:11

REGISTRAR
Issuer and its agents, 10:4, 10:5
Warranties of registrar

Issuance of Securities (this index)

REGISTRAR PROCESS RULE
Federal regulation of transfer agents, 3:11

REGISTRATION
Abbreviations useful in registration of securities,

App C
Assurances (this index)
Certificated and Uncertificated Securities (this

index)
Delivery/transfer, 9:16
Federal Regulation of Transfer Agents (this

index)
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:9, 2:13
Presentation (this index)
Transfer

change of registration, transfer without, 7:9
Federal Regulation of Transfer Agents (this

index)
uncertificated securities, 6:4

REGISTRY BOOKS
Issuer and its agents, 10:4

REGULATION
Federal Regulation of Transfer Agents (this

index)
Foreclosure. Collateral (this index)
Issuance of securities, 11:18
Securities intermediaries. Regulation of Securi-

ties Intermediaries—Financial
Responsibility Rules (this index)

REGULATION OF SECURITIES
INTERMEDIARIES—FINANCIAL
RESPONSIBILITY RULES

Generally, 4:1 to 4:21
Accounts

generally, 4:10
margin accounts, 4:10, 4:11, 4:16
special reserve account, 4:15

Audits and auditors, 4:4, 4:12
Bankruptcy. Protection of customer assets before

broker-dealer bankruptcy, below
Banks

clearing corporations, banks as, 4:20
securities intermediaries, banks as, 4:2 to 4:5

Broker-dealer-fiduciary, fiduciary duties, 11A:1
Broker-dealers as fiduciaries, 11A:1.50
Broker-dealer’s state financial responsibility

rules, 4:21
Brokers and dealers

generally, 4:6 to 4:9
protection of customer assets before broker-

dealer bankruptcy, below
Cash balances, 4:14
Clearing agencies

Swaps and security-based swaps, 4:22
Clearing corporations, 4:19 to 4:21
Commercial U.S. Government securities market,

4:8
Common trust funds, 4:4
Comptroller of Currency, powers of, 4:3 to 4:5
Dealers. Brokers and dealers, above
Depositories of cash, banks as, 4:2
Exemptions

FDIC rules, 4:4
net capital rule, 4:17

FDIC insurance, 4:4, 4:5
Federal and State Regulation

Broker-Dealers, 4:6.60
Federal Reserve Bank of New York (FRBNY),

4:8, 4:9
Fiduciary duties of broker-dealer-fiduciary, 11A:1
Financial and operational combined uniform

single (FOCUS) report, 4:13, 4:17, 4:18
Financial responsibility rules, generally, 4:11
Free credit balances, 4:11, 4:14
Global certificates, 4:16
Hypothecation rules, 4:11
Immobilization of securities, generally, 4:1
Indirect holding system, generally, 4:10
Introduction, 4:1
Investment advisers as fiduciaries, 11A:1.50
Margin accounts, 4:10, 4:11, 4:16
Micrographic media, 4:11
Municipal securities broker-dealers, 4:7
Municipal Securities Rule making Board

(MSRB), 4:7
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REGULATION OF SECURITIES
INTERMEDIARIES—FINANCIAL
RESPONSIBILITY RULES—Cont’d

Net capital rule, 4:11, 4:17
Notice requirements, 4:4
‘‘Primary dealers,’’ 4:8
Protection of customer assets before broker-

dealer bankruptcy
generally, 4:10 to 4:18
accounts, 4:10, 4:15
audits and auditors, 4:12
cash balances, 4:14
conclusion, 4:18
customer assets held by securities intermediary

broker-dealer, 4:10
exemptions from net capital rule, 4:17
financial and operational combined uniform

single (FOCUS) report, 4:13, 4:17, 4:18
financial responsibility rules, generally, 4:11
free credit balances, 4:11, 4:14
global certificates, 4:16
hypothecation rules, 4:11
indirect holding system, generally, 4:10
liquidity, generally, 4:17
margin accounts, 4:10, 4:11, 4:16
micrographic media, 4:11
net capital rule, 4:11, 4:17
record keeping, 4:11
reporting requirements, 4:11, 4:12
securities account, 4:10
securities held by securities intermediary bro-

ker-dealer, 4:16
segregation of customers assets, 4:11
special reserve account, 4:15
surveillance, mechanisms of, 4:12

Record keeping requirements, 4:1, 4:2, 4:4, 4:11
Reporting requirements, 4:11, 4:12
SEC rules, clearing corporations, 4:19
Securities Acts Amendments of 1964, 4:6
Segregation of customers assets, 4:11
Special reserve account, 4:15
State financial responsibility rules, table of, 4:21
Surveillance, mechanisms of, 4:12
Table of state financial responsibility rules, 4:21
Trust department of banks, 4:3, 4:4
U.S. Government securities market and brokers,

4:8, 4:9
Withdrawal of registration as government securi-

ties dealer, 4:9

REGULATORY FLEXIBILITY ACT
Federal regulation of transfer agents, 3:4

REJECTION
Delivery/transfer, 9:20

RELIANCE
Assurances, 13:10
Guarantee of signature, 14:1
Transferor, reliance upon warranties, 7:11

REMOVAL OF CREDIT ENTRIES
Federal regulation of transfer agents, 3:15

REPORTING REQUIREMENTS
Federal regulation of transfer agents, 3:18
Lost security, 16:3, 16:5
Regulation of securities intermediaries—financial

responsibility rules, 4:11, 4:12

RESIDENCE OR DOMICILE
Tax aspects, 18:5, 18:16

RESPONSE TO INQUIRIES
Federal regulation of transfer agents, 3:23

RESTRICTIONS
Limitations and Restrictions (this index)

RESTRICTIVE ENDORSEMENT
Generally, 8:9

RETENTION OF RECORDS
Federal regulation of transfer agents, 3:19 to 3:22

REVERSION OF TITLE
Escheat, 17:1

REVOCATION
Guarantee of signature, 14:19, 14:20

RIDERS
Business risks and insurance coverage, 19:21

RISK CAPITAL STANDARD
Investment security, 1:3

RISKS
Business Risks and Insurance Coverage (this

index)

ROBBERY
Business risks and insurance coverage, 19:4

RULES OF SEC
Investment security, 1:8

SAFEGUARDING SECURITIES AND FUNDS
Federal regulation of transfer agents, 3:24

SALES
Delivery, seller’s damages, 9:22
Transfer, 6:12, 6:13

SANCTIONS
Federal regulation of transfer agents, 3:13

SEC LOST AND STOLEN SECURITIES
PROGRAM

Generally, 16:2 to 16:6
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SECURITIES ACTS AMENDMENTS OF 1964
Regulation of securities intermediaries—financial

responsibility rules, 4:6

SECURITIES INTERMEDIARIES
Generally, 11A:1 et seq.
Acquisition of securities entitlement, 11A:3
Adverse claims, 11A:3
Broker-dealer-fiduciary, fiduciary duties, 11A:1
Broker-dealers as fiduciaries, 11A:1.50
Duties of broker-dealer-fiduciary, 11A:1
Entitlement orders, duty to execute, 11A:7
Fiduciary duties of broker-dealer-fiduciary, 11A:1
Investment advisers as fiduciaries, 11A:1.50
Issuer’s Transfer Office and Securities

Intermediaries’ Back Room (this index)
Lost security, 16:13, 16:16
Maintenance of financial assets, 11A:6
Notice of adverse claims, 7:15
Obtain financial assets, duty, 11A:6
Property interest of entitlement holders, 11A:4
Regulation of Securities Intermediaries—

Financial Responsibility Rules (this index)
Restrictions on transfer to enforce federal securi-

ties laws, relief from, 7:10
Transfer, entitlement holder, 6:6, 6:7

SECURITIES INVESTOR PROTECTION ACT
(SIPA)

Broker-Dealer Bankruptcies (this index)
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:4

SECURITIES INVESTOR PROTECTION
CORPORATION (SIPC)

Broker-Dealer Bankruptcies (this index)

SECURITY ENTITLEMENT
Generally, 11A:2 et seq.
Delivery/transfer, 9:7 et seq.
Perfection of security interest, 6A:13
Restrictions on transferee, purchaser of security

or security entitlement, 7:12
Warranties, indirect holding, security entitlement,

transfer to or by a broker or securities
intermediary, 7:6

SECURITY INTERESTS
Transfer, 6:18, 6:19

SECURITY RISKS
Federal regulation of transfer agents, 3:7

SEGREGATION OF CUSTOMERS ASSETS
Regulation of securities intermediaries—financial

responsibility rules, 4:11

SERVICE OF PROCESS
Investment security, 1:20

SERVICES, CONTRACT FOR
Transfer, 6:12

SESSION KEY
Assurances, 13:8
Guarantee of signature, 14:31

SETTLEMENT
Delivery/transfer, 9:15

SHARE CERTIFICATE
Endorsement, Form 8.1, 8:6

SHAREHOLDER COMMUNICATIONS ACT
OF 1985

Issuer’s transfer office and securities intermediar-
ies’ back room, 2:3

SHERIFFS
Guarantee of signature, 14:27

SHERIFF’S SALE
Involuntary transfer, 6:2

SHORT SALES
Investment security, 1:10

SHORT TERM PAYMENT DEVICES
Investment security, 1:3

SIGNATURES
Assurances, 13:3 to 13:7
Business risks and insurance coverage, 19:1,

19:7, 19:19
Endorsement (this index)
Guarantee of Signature (this index)
Issuance of securities, 11:2, 11:5, 11:6
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:5

SIMPLIFICATION ACT
Adverse claims, 15:14

SIPA
Securities Investor Protection Act (SIPA)

SIPC
Broker-Dealer Bankruptcies (this index)

SMALL ESTATES
Guarantee of signature, 14:27
Tax aspects, 18:19

SOCIAL CLUBS
Certificated and uncertificated securities, 5:25

SOLVENCY
Assurances, 13:5

SPECIAL ENDORSEMENT
Generally, 8:8
Transfer, 6:15
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SPECIAL GUARANTEE OF SIGNATURE
Generally, 14:2

SPECIAL RESERVE ACCOUNT
Regulation of securities intermediaries—financial

responsibility rules, 4:15

SPECIFIC PERFORMANCE
Delivery/transfer, 9:21

STAMP TAX
Tax Aspects (this index)

STATE LAWS
Endorsement, designation as appropriate person,

8:18

STATE REGULATION
Broker-Dealers exception

Mergers & Acquisition, 4:6.70
Federal

Broker-Dealers, 4:6.60

STATUTE OF FRAUDS
Transfer, 6:13

STATUTE OF LIMITATIONS
Assurances, 13:3, 13:6

STATUTES AND STATUTORY PROVISIONS
Generally, App A
Endorsement, 8:16
Escheat, 17:7

STATUTORY EVOLUTION
Article 8 of UCC, 1:8

STOCKBROKER
Definition, 20:2

STOCK POWER
Endorsement, 8:7

STOLEN CERTIFICATE
Issuer’s transfer office and securities intermediar-

ies’ back room, 2:12

STOP TRANSFER NOTICE
Adverse Claims (this index)
Assurances, 13:2

STRADDLES
Investment security, 1:19

‘‘STREET NAME,’’ REGISTRATION IN
Broker-dealer bankruptcies, 20:10
Federal regulation of transfer agents, 3:1

SUBAGENTS
Federal regulation of transfer agents, 3:2

SUBSTANTIAL CONSIDERATION TEST
Investment security, 1:11

SUBSTITUTION
Endorsement, Form 8.11, 8:8

SUPPLEMENTARY ASSURANCES
Assurances (this index)

SURRENDER
Lost security, 16:20

SURVEILLANCE
Federal regulation of transfer agents, 3:26
Regulation of securities intermediaries—financial

responsibility rules, 4:12

SURVIVORS
Guarantee of signature, 14:7
Statutes relating to transfer of securities by, 8:16

SWAPS
Clearing agencies

Security based swaps, 4:22

SWAPS AND SECURITY
Clearing agencies

4:22

TABLES
Broker-dealer’s state financial responsibility

rules, 4:21
Business risks and insurance coverage, 19:12
Tax waiver requirements, tables of jurisdictions

showing, 18:17
Uniform laws, 17:7

TAX ASPECTS
Generally, 18:1 to 18:20
Administrative interpretation of New York statu-

tory exemptions, 18:9
Backup withholding, 18:20
Brokers’ transactions, generally, 18:7
Certificates

exemptions, 18:10
payment, certification as to, 18:12
selling price, certificate as to, 18:11

Clearing process, exemption of transactions
incident to, 18:8

Collateral, delivery of, 18:7, 18:8
Death, issuer’s knowledge as to fact of, 18:14
Evidence of residence, 18:16
Exempt transactions, 18:7 to 18:10
Florida transfer tax, generally, 18:1, 18:4, 18:5
Forms

certification of selling price, 18:11
exemption certificates, 18:10
payment of tax, forms certifying, 18:12

Guidelines for issuer, 18:6
Incorporation, state of, 18:4
Inheritance taxes: waiver requirements

generally, 18:13 to 18:19
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TAX ASPECTS—Cont’d
Inheritance taxes: waiver requirements—Cont’d

death, fact of, 18:14
evidence of residence, 18:16
jurisdiction, bases of, 18:15
procedure for waiver, 18:18
requirements for waiver, 18:17
small estate, 18:19
tables of jurisdictions, 18:17

Introduction, 18:1
Issuer, guidelines for, 18:6
Jurisdiction

inheritance taxes: waiver requirements, 18:15
limits of state jurisdiction, 18:3 to 18:6

Limits of state jurisdiction, 18:3 to 18:6
Loans, exemption of transactions involving, 18:8
Location of transfer, 18:4
Methods of payment, 18:12
New York transfer tax

generally, 18:1, 18:4, 18:5, 18:11, 18:12
statutory exemptions, 18:8, 18:9

Nominees, exemption of transactions involving,
18:8

Notice of backup withholding, 18:20
Payment, methods of, 18:12
Presumption that tax is payable, 18:6
Rates, 18:11
Residence or domicile, 18:5, 18:16
Small estates, inheritance taxes: waiver require-

ments, 18:19
Stamp tax, generally, 18:12
State jurisdiction, limits of, 18:3 to 18:6
Tables of jurisdictions showing waiver require-

ments, 18:17
Taxpayer Identification Number (TIN), 18:20
Transfer taxes, generally, 18:2
Waiver. Inheritance taxes: waiver requirements,

above
Withholding, 18:20

TAX AVOIDANCE
Transfer, 6:15

TAXPAYER IDENTIFICATION NUMBER
(TIN)

Tax aspects, 18:20

TAX WAIVERS
Offices from which obtained, App D

TELEPHONES
Assurances, communications, 13:8
Lost security, 16:3

TENANTS BY ENTIRETIES
Certificated and uncertificated securities, 5:21
Endorsement, 8:16
Guarantee of signature, 14:21

TENANTS IN COMMON
Certificated and uncertificated securities, 5:20,

5:23 to 5:25
Endorsement, 8:16
Guarantee of signature, 14:21

TESTAMENTARY TRUSTEES
Certificated and uncertificated securities, 5:15

THEFT
Lost Security (this index)

TIME OR DATE
Endorsement, 8:23
Lost Security (this index)

TRANSACTIONAL PURPOSE
Investment security, 1:3

TRANSFER
As to delivery. Delivery (this index)
Generally, 6:1 to 6:20
Acceptance of gift, 6:17
Agents. Transfer Agents of Office (this index)
Article 2 UCC, generally, 6:12
Article 8 UCC, generally, 6:11
Bankruptcy, 6:2, 20:18
Blank endorsement of certificated security, 6:15
Brokers, generally, 6:12
Certificated securities, 6:2, 6:3
Clearing corporations, 6:5, 6:6
Commercial government securities, 6:10
Constructive delivery, 6:2
Control, 6:19
Creation of entitlement, generally, 6:1
Delivery (this index)
Divorce decree, involuntary transfer by means of,

6:2
Donative intent, underlying transaction, 6:15
Endorsement, 6:3
Federal Reserve Bank of New York (FRBNY),

6:8, 6:10
Financial assets, 6:5, 6:7
Gifts, 6:14 to 6:17
Government securities, issue and transfer, 6:8 to

6:10
Immobilization of securities, 6:5
‘‘Instruction,’’ meaning of, 6:4
Intent to make gift, 6:15
Introduction, 6:1
Involuntary transfer, 6:2
Issuance, generally, 6:1
Lost security, 16:20
Market participants, 6:5
Muniments of title, certificate as, 6:2
National Securities Clearing Corporation

(NSCC), 6:5, 6:6
Presumption of gift, 6:15
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TRANSFER—Cont’d
Purchase, underlying transaction, 6:11
Registration (this index)
Sales, underlying transaction, 6:12, 6:13
Securities intermediary entitlement holder, 6:6,

6:7
Security interests, 6:18, 6:19
Services, contract for, 6:12
Sheriff’s sale, involuntary transfer, 6:2
Special endorsement of certificated security, 6:15
Statute of frauds, 6:13
Tax avoidance, 6:15
Transferor (this index)
Treasury-direct access book entry security

system, 6:8, 6:9
Treasury/reserve automated debt entry securities

system (TRADES), 6:8, 6:10
Uncertificated securities, 6:4
Underlying transaction

generally, 6:11 to 6:20
acceptance of gift, 6:17
Article 2 UCC, generally, 6:12
Article 8 UCC, generally, 6:11
blank endorsement of certificated security,

6:15
brokers, 6:12
conclusion, 6:20
control, 6:19
delivery of gift, 6:16
donative intent, 6:15
gifts, 6:14 to 6:17
intent to make gift, 6:15
introduction, 6:11
presumption of gift, 6:15
purchase, 6:11
sales, 6:12, 6:13
security interests, 6:18, 6:19
services, contract for, 6:12
special endorsement of certificated security,

6:15
statute of frauds, 6:13
tax avoidance, 6:15
Uniform Transfer on Death (TOD) Securities

Registration Act, 6:15
Uniform Transfer on Death (TOD) Securities

Registration Act, 6:15

TRANSFER AGENTS OR OFFICE
Assurances, 13:17
Business risks and insurance coverage, 19:17
Federal Regulation of Transfer Agents (this

index)
Issuance of Securities (this index)
Issuer’s Transfer Office and Securities

Intermediaries’ Back Room (this index)
Record-keeping requirements, App E

TRANSFER AGENTS OR OFFICE—Cont’d
Regulation of, App F

TRANSFEROR
Generally, 7:1 to 7:15
Adverse claim, notice of, 7:14, 7:15
‘‘Affiliate relationship to issuer,’’ restrictions on

transfers, 7:8
Alienation, unreasonable restraint on, 7:7
Article 8 of UCC, generally, 7:1
Bona fide purchaser status, claim to, 7:13
Brokers, warranties by, 7:9
Burden of proof

rights that can be claimed, burden of proving,
7:2

value, burden of proof as to, 7:3
Change of registration, transfer without, 7:9
Commercial practice, generally, 7:13
Damages, breach of warranty, 7:11
Federal securities laws, restriction on transfer to

enforce, 7:8
Good faith acquisition of security, 7:16
Intermediaries, warranties by, 7:10
Limited interest, purchaser of, 7:2
Notice of adverse claim, 7:14, 7:15
Obligations of transferor, 7:1 to 7:3
‘‘Private placements,’’ restrictions on, 7:8
Prohibition on general restriction on transfer, 7:7
Registration, transfer without change of, 7:9
Reliance upon warranties, 7:11
Relief from restriction to enforce federal securi-

ties laws, 7:9
Restrictions on transfer, 7:4 to 7:10
Restrictions on transferee, purchaser of security

or security entitlement, 7:12
Rights against transferor, 7:1 to 7:3
Securities intermediary/broker, restriction on

transfer, 7:10
Value, requirement of, 7:3
Warranties

brokers, warranties by, 7:9
intermediaries, warranties by, 7:10
reliance upon, 7:11

Warranties, direct holding
certificated securities, 7:4
uncertificated securities, 7:5

Warranties, indirect holding, security entitlement,
transfer to or by a broker or securities
intermediary, 7:6

TRANSFER TAXES
Tax Aspects (this index)

TREASURY-DIRECT ACCESS BOOK ENTRY
SECURITY SYSTEM

Transfer, 6:8, 6:9
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TREASURY/RESERVE AUTOMATED DEBT
ENTRY SYSTEM (TRADES)

Investment security, 1:15
Transfer, 6:8, 6:10

TRUST DEPARTMENT OF BANKS
Regulation of securities intermediaries—financial

responsibility rules, 4:3, 4:4

TRUSTEES
Broker-dealer bankruptcies, 20:7, 20:20
Certificated and uncertificated securities, 5:15,

5:16
Guarantee of signature, 14:27

TURNAROUND RULES
Federal regulation of transfer agents, 3:9 to 3:13

UNAUTHORIZED SIGNATURE
Adverse claims, 15:2

UNCERTIFICATED SECURITIES
Certificated and Uncertificated Securities (this

index)

UNCLAIMED PROPERTY ACT (UPA)
Escheat, 17:1, 17:4, 17:5, 17:6, 17:7

UNIFORM COMMERCIAL CODE
Article 8

Investment securities
Amendments 2022, 1:21

Articles of UCC. See specific topics
Endorsement, designation as appropriate person,

8:19
Investment Security (this index)

UNIFORM CUSTODIAL TRUSTS ACT
Certificated and uncertificated securities, 5:11

UNIFORM DISPOSITION OF UNCLAIMED
PROPERTY ACT (UDUPA)

Escheat, 17:1, 17:4, 17:5, 17:6, 17:7

UNIFORM ELECTRONIC TRANSACTIONS
ACT (UETA)

Issuer’s transfer office and securities intermediar-
ies’ back room, 2:7

UNIFORM GIFTS TO MINORS ACT
Certificated and uncertificated securities, 5:10

UNIFORM SECURITIES OWNERSHIP BY
MINORS ACT

Certificated and uncertificated securities, 5:10

UNIFORM STOCK TRANSFER ACT (USTA)
Investment security, 1:5

UNIFORM TRANSFER ON DEATH
REGISTRATION ACT (UTDSRA)

Certificated and uncertificated securities, 5:22
Endorsement, 8:15
Transfer, 6:15

UNIFORM TRANSFERS TO MINORS ACT
Certificated and uncertificated securities, 5:10

UNINCORPORATED ASSOCIATIONS
Certificated and uncertificated securities, 5:25
Endorsement, designation as appropriate person,

8:21
Guarantee of signature, 14:24

U.S. GOVERNMENT SECURITIES MARKET
AND BROKERS

Regulation of securities intermediaries—financial
responsibility rules, 4:8, 4:9

VALIDITY
Issuance of security, 11:16

VALUE AND VALUATION
Transferor, 7:3

WAIVER AND ESTOPPEL
Assurances, 13:14
Issuance of securities, 11:3
Tax Aspects (this index)

WAREHOUSE RECEIPTS
Investment security, 1:1

WARRANTIES
Assurances, 13:7, 13:9
Guarantee of Signature (this index)
Issuance of Securities (this index)
Presentation, 12:4 to 12:6
Transferor (this index)

WARRANTS
Investment security, 1:19

WITHDRAWAL
Adverse claims, withdrawal of presentation,

15:22
Federal regulation of transfer agents, 3:8
Regulation of securities intermediaries—financial

responsibility rules, 4:9

WITHHOLDING
Tax aspects, 18:20

WRONGFUL REGISTRATION
Assurances, 13:18
Presentation, 12:6
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