What’s New for the 2025-2026 edition of
Blue Sky Practice for Public and Private
Direct Participation Offerings

by Peter M. Fass

Highlights of this 2025-2026 edition of Blue Sky Practice for Public
and Private Direct Participation Offerings include the following:

e New sections summarizing blue sky laws of various jurisdictions. §§ 1:9-
1:32.
e New and updated sections on state-specific instrastate crowdfunding

rules. §§ 10A:3-10A:42.
e Sample NASAA Forms U-1 and U-2. Appendices 2G-H.
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