Uniform

Commercial Code

Law Journal

Vol. 44, No. 4 November 2012

Published in coordination with the Institute of Commercial Law of the

Penn State Dickinson School of Law

CONTENTS
Consumer Financial Protection Bureau: The First Year
Andrew M. Smith and James Nguyen

Including Derivatives Providers in Intercreditor Arrange-
ments

Gary E. Kalbaugh

The Proposed Common European Sales Law and the Conven-
tion on the International Sale of Goods

Ingeborg Schwenzer

Judicial Highlights
Louis F. Del Duca and Patrick Del Duca

Current Literature

WEST.

A Thomson Reuters business

For Customer Assistance Call 1-800-328-4880

Mat #41148168

371

409

457

483

493



© 2012 Thomson Reuters

This publication was created to provide you with accurate and authorita-
tive information concerning the subject matter covered; however, this pub-
lication was not necessarily prepared by persons licensed to practice law
in a particular jurisdiction. The publisher is not engaged in rendering
legal or other professional advice and this publication is not a substitute
for the advice of an attorney. If you require legal or other expert advice,
you should seek the services of a competent attorney or other professional.

Editor-in-Chief: LOUIS F. DEL DUCA, Edward N. Polisher
Distinguished Faculty Scholar, Penn State The
Dickinson School of Law
Managing Editor: GAVIN PHILLIPS, J.D.
Associate Editor: PATRICK DEL DUCA, Member of the Califor-
nia Bar
Publisher: JEAN E. MAESS, J.D.
EDITORIAL ADVISORY BOARD
Barkley Clark Member of the District of Columbia Bar
Frederick M. Hart Professor of Law, University of New Mexico
School of Law
Frank R. Kennedy Professor Emeritus of Law, University of Mich-
igan Law School
Daniel R. Murray Member of the Illinois Bar
Thomas M. Quinn Professor of Law, Fordham Law School
Milton W. Schober Member of the Minnesota Bar
Edwin E. Smith Member of the Massachusetts Bar
Steven O. Weise Member of the California Bar

Uniform Commercial Code Law Journal (USPS 0647-740), (ISSN 0041-
672X) is published quarterly by Thomson Reuters/West, 610 Opperman
Drive, P.O. Box 64833, St. Paul, MN 55164-1801. Subscription price:
$531.48. Periodicals postage paid at St. Paul, MN. Postmaster: Send ad-
dress changes to Uniform Commercial Code Law Journal, P.O. Box 64526,
St. Paul, MN 55164-0526.

We welcome the submission of material to be considered for publication, including
articles, essays, decisions, or other items of interest to attorneys and others profes-
sionally interested in commercial law. Utmost care will be given to material submit-
ted, although we cannot accept responsibility for unsolicited manuscripts. Mail a
copy of the manuscript (double spaced, including endnotes), along with a diskette
containing the data in electronic format, to each of the following:

LOUIS F. DEL DUCA GAVIN PHILLIPS, J.D.
Edward N. Polisher Distinguished Faculty Uniform Commercial Code Law
Scholar Journal

Penn State The Dickinson School of Law Thomson Reuters/ West

South College Street 50 Broad Street

Carlisle, PA 17013-2899 Rochester, NY 14694





