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BENEFITS

§ 13:7 Social Security—Persons eligible for benefits
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§ 13:12 Taxation of Social Security and railroad retirement
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CHAPTER 16. OVERVIEW OF GIFT AND
ESTATE TAXATION
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I. INTRODUCTION
§ 16:2 Unification of estate and gift taxes
§ 16:3 Differences between gift tax and estate tax
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§ 16:6 Statutory definitions of transfers and nontransfers
§ 16:7 —Powers of appointment (I.R.C. § 2514)
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§ 16:10 —Waiver of certain pension rights (I.R.C. § 2503(f))
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§ 16:12 —Disclaimers (I.R.C. § 2518)
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§ 16:23 Gift tax rates, credits and computations
§ 16:24 Liability for gift tax
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§ 16:32 — —Post-October 21, 1942 general power possessed or

exercised at death
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§ 16:33 — —Pre-October 22, 1942 general power possessed or
exercised at death

§ 16:34 — —Post-October 21, 1942 general powers exercised prior
to death

§ 16:35 — —Post-October 21, 1942 nongeneral powers exercised to
create another power

§ 16:36 — —Pre-October 22, 1942 general power exercised or
released prior to death

§ 16:37 —Joint interests with right of survivorship (I.R.C. § 2040)
§ 16:38 — —Tenancies between spouses
§ 16:39 — —Nonspousal or mixed tenancies
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B. DEFINITION OF TAXABLE ESTATE

§ 16:51 In general
§ 16:52 Deduction for expenses, indebtedness, and taxes (I.R.C.

§ 2053)
§ 16:53 Deduction for casualty losses (I.R.C. § 2054)
§ 16:54 Charitable deduction (I.R.C. § 2055)
§ 16:55 Marital deduction (I.R.C. § 2056)

C. OTHER MATTERS

§ 16:56 Estate tax return requirements (I.R.C. § 6018)
§ 16:57 Valuation of gross estate
§ 16:58 Computation of estate tax
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§ 16:60 —Unified credit (I.R.C. § 2010)
§ 16:61 —Credit for state death taxes (I.R.C. § 2011)
§ 16:62 —Credit for gift taxes paid (I.R.C. § 2012)
§ 16:63 —Credit for foreign death taxes (I.R.C. § 2014)
§ 16:64 —Credit for tax on prior transfers (I.R.C. § 2013)
§ 16:65 Liability for estate tax and definition of executor
§ 16:66 Estate and gift tax rates
§ 16:67 Applicable exclusion amount table
§ 16:68 State death tax credit table
§ 16:69 Estate and gift taxation of nonresidents
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CHAPTER 17. GENERAL ESTATE PLANNING
TECHNIQUES
§ 17:1 Scope of chapter

I. BASIC TOOLS OF THE ESTATE PLANNER
§ 17:2 In general
§ 17:3 Use of wills
§ 17:4 Use of trusts
§ 17:5 —Types of trusts
§ 17:6 —Advantages of trusts over outright gifts
§ 17:7 Powers of attorney
§ 17:8 —General v. durable powers
§ 17:9 — —Form: durable power of attorney
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II. BENEFICIARY CONSIDERATIONS
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§ 17:23 —Disability of beneficiaries
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§ 17:29 —Unequal participation
§ 17:30 —Control
§ 17:31 —Valuation
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§ 17:34 Liquidity
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IV. TRANSFER TAX CONSIDERATIONS
§ 17:37 Basic estate and gift tax aspects
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§ 17:38 Unified concept
§ 17:39 —Tax-free transfers
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§ 18:11 —Sources of payment
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§ 18:37 Encumbrances on gifts
§ 18:38 Statutory exemptions and family allowance
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§ 18:48 Situs of trusts
§ 18:49 Waiver of court administration of trusts

VII. ADDITIONAL PROVISIONS
§ 18:50 Survivorship clauses
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