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This release features updates to Part 9 (ss. 101(1), 108(3), 121),
Part 14 (s. 190(1)), Part 17 (ss. 212, 215), Part 19 (ss. 242, 242(3)).

Highlights:
Section 101(1) – Directors – The Alberta Securities Com-

mission barred the individual defendant from acting as a direc-
tor or officer of a corporation. This ban had no bearing on the
individual defendant’s capacity to act as a corporate represen-
tative for the corporate defendants. An ASC ban on an individ-
ual acting as a director and officer of a corporation precludes
that individual from occupying the role of director or officer as
defined in the Act. Directors are responsible for managing the
affairs of a corporation and may delegate that responsibility to
officers. Though an individual who acts as a corporate repre-
sentative in a court proceeding, pursuant to Alberta Rules of
Court, Rule 5.4, is sometimes called an ‘‘officer,’’ such a person
need not be an ‘‘officer’’ in the sense contemplated by the Act:
STARRATT v. CHANDRAN (2023), 2023 ABKB 609 (Alta.
K.B.).
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