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This publication is an authoritative guide to contemporary letter
of credit transactions. It describes the mechanics and operation of the
letter of credit from the point of view of the issuing bank, the inter-
mediate bank, the applicant and the beneficiary. It illustrates the
international character of the modern letter of credit as it is used in
business today with cases from Canada, the U.S., the U.K., France
and Australia. It also features coverage of important new cases as
well as material on the International Chamber of Commerce’s
Uniform Customs and Practice for Documentary Credits.
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What’s New in this Update

Release 2024-2 features updates to Chapters 1 (Introduction), 2
(Legal Nature of the Letter of Credit), 3 (Parties to the Letter of
Credit), 4 (Documentary Requirements), 5 (Autonomy of the Credit
Transaction) and 8 (Judicial Remedies).

Highlights
Letters of Credit: The Law and Current Practice describes the

mechanics and operation of the letter of credit from the point of view
of the issuing bank, the intermediate bank, the applicant, and the
beneficiary.

The general characteristics of a letter of credit are internationally
recognized; however, numerous complexities may arise, such as fraud,
the onus of payment, remedies, and among other areas, and for that
reason, there are no shortages of judicial interpretation and formal
requirements.

A typical update could include:
E Domestic and international case law from courts and tribunals
E Cross-jurisdiction legislative updates
E The inclusion of accepted practices by financial institutions
E Industry guidelines
E Various examples of the types of forms that may be utilized

by the parties

In addition, the author is well versed in the area of Commercial Law
and provides commentary specific to a letter of credit.

ProView Developments

Your ProView edition of this product now has a new, modified layout:

E The opening page is now the title page of the book as you
would see in the print work

E As with the print product, the front matter is in a different
order than previously displayed

E The Table of Cases and Index are now in PDF with no search-
ing and linking

E The Table of Contents now has internal links to every chapter
and section of the book within ProView

E Images are generally greyscale and size is now adjustable
E Footnote text only appears in ProView-generated PDFs of

entire sections and pages
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