ABBREVIATIONS
Generally, 3:26, 4:22
Incoterms, 4:5

ACCEPTANCE OF CREDITS
Generally, 1:36, 10:1
Nature, 1:33
Unsigned documents, 4:1, 4:16

ACCEPTANCES

See also BANKERS
ACCEPTANCES

Acceptances credit, 1:36
Deferred payment credit, 1:36
Usance credit, 1:36

ACCOUNT
Generally, 1:24

ADDRESS
Bill of lading, 4:15
Invoice, 4:4

ADHERENCE LIST TO UCP
Generally, App C7

ADVICE OF ISSUANCE
Generally, 3:47
Contents, 3:47

ADVISING BANK
Action against, 3:47
Application form, 3:47
Negotiation, 3:47
Role, 3:47
Standard clause, 3:47

AGENCY
Generally, 2:10, 3:40.60, 3:45
Designation of beneficiary, 2:10

Index

ALTERATIONS
Generally, 4:26
Estoppel, 8:18
Fraud, 5:6 et seq
Unforeseeability, 8:4

AMENDMENT
Generally, App A76, 7:5

AMERICAN CURRENCY
Generally, 1:35, 6:3

ANGELICA WHITEWEAR
Generally, App B2
Canadian approach, 3:9
De minimis rule, App B2, 3:9

ANTICIPATED ACCEPTANCE
Generally, 1:5.50
No support, 2:14
Theory, 2:14

ANTICIPATORY CREDIT
Generally, 1:39

ANTON PILLER ORDER
Generally, 8:11

APPLICANT
Agreement for issuance, 3:7
Ambiguity in credit, 3:9
Application, App Al
Autonomy of credit, 5:1
Bankruptcy, 5:22
Confirming bank, 3:45
Discrepancies, 3:9, 3:33
Documents, 3:38
Fraud, 5:6
Right to be informed, 3:33

APPLICATION FORM
Opposability, 1:11
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ARBITRATION
Generally, 8:21
Deference, 8:21
Fraud, 8:21
Incoterms, 4:5
International Convention, App E1
Jurisdiction, 8:21
Remedy, 8:21

ASSIGNMENT
Designation of beneficiary, 7:5
Legal application, 2:1, 2:6, 7:1, 7:5
Transfer, 1:22

ATTACHMENT
Generally, 8:9

AUTONOMY OF CREDIT
Generally, 5:1
Bankruptcy, 5:22
Consent of parties, 5:3
Effect, 5:2
Estoppel, 5:2
Exceptions, 5:3
Fraud, 5:6
Public policy, 5:4

BACK-DATING
Generally, 5:6

BACK-TO-BACK CREDITS
Definition, 1:28
Difficulties, 1:28
Financing, 1:28

BAFT
Generally, 3:4

BALANCE OF CONVENIENCE
Generally, 8:7
Injunction, 8:7

BANK
Generally, App A3
Act, 3:1
Beneficiary, 3:40
Branch, 8:15
Capacity, 3:1

BANK—Cont’d
Confirming, 3:45
Duty to inform, 3:33
Financing, 1:24
Forgery, 3:6, 3:29
Fraud, 5:3
Intermediary, 3:44
Issuing bank, 3:1, 3:40
Neutrality, 3:9
Non-bank, 3:7
Not a partner or promoter, 3:1
Obligations, 3:9, 3:33
Obligation to reimburse, 3:40
Payment, 3:40
Reasonable care, 3:9.70
Strict compliance, 3:9

BANK ACT
Generally, 3:1
Formalities, 3:1
Security, 3:1

BANKER CREDIT AGREEMENT
Generally, App A3

BANKERS ACCEPTANCES
Acceptance agreements, 10:4
Agreement, App AS, App A6
Commercial Paper, 10:33
Costs and Discounts, 10:8
Drawer, 10:9
Legislation, 10:11 et seq.
Loan participation, 10:7
Market, 10:5
Mechanics, 10:3
Performance bonds, 1:41
Roly Poly, 10:6
Trade acceptances, 10:10
Types, 10:1
Uses, 10:2

BANKERS CREDIT
Generally, 1:1
Banking Commission, 2:16

BANKRUPTCY
Generally, 5:22
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BANKRUPTCY—Cont’d
Claim by trustee, 5:22
Insolvency, 5:22
Leases, 5:22
Rental Arrears, 5:22
Security, 5:23, 5:25

BASEL COMMITTEE ON
BANKNG SUPERVISION

Generally, 2:22

BENEFICIARY
Bankruptcy, 5:22
Discrepancies, 3:24 to 3:30
Injunctions against, 8:5
Legal role, 2:2, 2:8
No duty of care to the issuer, 2:8,
3:42
Notional, 3:42

BENEFITS
Generally, 1:5.50, 1:7

BILLS OF EXCHANGE
Generally, App A62 to A66
As credit, 2:13, 3:48
Bankers’ Acceptances, 10:11
Beneficiary, 2:13
Cancellataion, 3:40, 5:2
Traveler’s cheque, 2:13

BILLS OF LADING
Generally, 4:14
Charter party, 4:20
Clean bill, 4:14
Combined transport document, 4:14
Consignee, 4:14
Elements, 4:14
Form, App A60
Fraud, 4:14
Hague-Visby Rules, App E4
Holder in due course, 3:48
Unsigned, 4:14
Several for same shipment, 4:17
Triggers cancellation, 4:14

INDEX

BLOCKCHAIN
Digital ledger, 2:28, 3:41
Smart contracts and security
problems, 1:27

BONDS
Compared to credits, 2:8

BOYCOTT CLAUSES
Generally, 3:4

BUSINESS DAY
Generally, 7:1

CABLE CREDIT
Generally, 1:37

CANCELLATION OF CREDIT
Generally, 7:1

CASH
Generally, 1:1
Credit rating of banks, 1:4

CASH-BACKED CREDIT
Generally, 1:35.50

CERTIFICATES
Generally, App A56, 4:7
Architects, 1:14
Engineer, 1:14

CHARTERPARTY
Generally, 4:20

CHECKERS
Generally, 4:1

CHECKLISTS
Generally, App A67 to A70

CHEQUES
Generally, 10:34

CHICAGO MERCANTILE
EXCHANGE (CME)

Generally, App A31, App A32

CIRCULAR CREDITS
Generally, 1:47
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CIVIL LAW
Generally, 1:12, 2:3

CLEAN CREDIT
Generally, 1:44

COLLATERALIZATION
Generally, 1:15

COLLECTION
Generally, App C13
Distinguished, 2:5
Meaning, 1:8

COMBINED TRANSPORT
DOCUMENT
Generally, 4:14

COMFORT LETTER
Generally, 10:34

COMMERCIAL PAPER
As Bankers’ Acceptances, 10:33
Discount rate, 10:33
Terms, 10:33

COMPANIES CREDITORS
ARRANGEMENT ACT
Generally, 8:15

COMPENSATION
Means of payment, 8:25

COMPLIANCE
Mitigation, 3:9
With credit terms, 3:9

COMPTROLLER OF CURRENCY
Generally, 2:3, 2:16
Function, 2:3

CONFIRMED CREDIT
Generally, App A52, App A71
Advantages, 1:26
Definition, 1:26, 3:45
Role of Bank, 1:26

CONFIRMING BANK
Advising bank, 3:47
Applicant, 3:45

CONFIRMING BANK—Cont’d
Documents, 3:45
Fees, 3:45
Fraud, 3:45
Issuer, 3:45
Negotiation, 3:45
Presentation, 3:45
Role, 3:45

CONFLICT OF LAWS
Generally, 9:1, 9:5
Choice of law, 9:4
Forum selection, 9:2
Sovereign immunity, 8:16

CONSIDERATION
Defined, 2:2
General, 2:2
Jus Quaesitum tertio, 2:2
Legislative intervention, 2:2
Privity, 2:2

CONSIGNEE
Bank, 4:14
Bill of lading, 4:14

CONSTRUCTION
Generally, 1:12
Liens, 1:14
Municipal Contracts, 1:14

CONTEMPT
Generally, 8:6
Civil, 8:8

CONTRA PROFERENTEM RULE
Generally, 3:17, 3:22

CONVENTION ON
INDEPENDENT
GUARANTEES

Generally, App E2

CONVENTION ON USE OF
ELECTRONIC
COMMUNICATION

Generally, App E1
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CONVERSION
Generally, 8:2
By bank, 8:9
By party, 8:9

CO-OPERATION
Duty, 3:33

COPIES
Generally, 1:5.50

CORRECTIONS
Generally, 4:26

COSTS
Security of costs, 1:12

COUNTER STANDBY CREDIT

Generally, App A25
Issuance, 1:31
Purpose, 1:31
Terms, App A26

COURT DEPOSIT
Generally, 8:17

CREDIT ESCALATION CLAUSES

Generally, 3:31

CRITICISM OF CREDIT
Generally, 1:9

CURRENCY
Generally, 6:3

CURRENCY CREDITS
Generally, 1:35

CUSTOM
Generally, 2:15

DAMAGES
Generally, 8:2
Exemplary, 8:2
Tort, 8:2

DEFERRED CREDITS
Generally, 1:36
Terms of payment, 1:36

INDEX

DEFINITIONS
Generally, 1:5, 4:4

DELEGATION OF PAYMENT
Generally, 2:4

DEMAND FOR PAYMENT
Generally, 4:1
De minimis, 3:9
Unquantified, 6:1

DEMISE CLAUSE
Effect, 8:3.70

DESCRIPTION OF GOODS
Generally, 3:9
Must be identical, 3:25

DIRECTORS’ LIABILITY
Expiry of Credit, 7:1

DIRECT PAY LETTERS OF
CREDIT
Generally, 1:46

DISADVANTAGES
Generally, 1:5

DISCOUNTING
Change of mind, 3:8
Contrary to negotiation, 2:13

DISCOVERY
Generally, 8:18

DISCREPANCIES
Generally, 3:8, 3:25, 3:26
Agreement pay, 3:37
Holidays, effect on notification,
3:30
In destination, 3:27
In error, 3:9
In purpose, 3:24
Notification, 3:30
Waiving customer, 1:6

DISCRETION
By issuer to pay, 3:7
Good faith, limits, 3:33
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DISHONOUR
Generally, 3:1
Notice, 3:9

DISJOINDER
Of actions, 9:2

DOCUMENTARY CREDITS
(“UNIFORM CUSTOMS”)
As law, 2:16
Drafting, 2:16
Exclusion, 2:17
General, 1:30
History, 2:16
Reference, 2:16, 3:7
Rules, App C4 to C13

DOCUMENTS
Generally, App A69, 4:1, 4:2, 4:23
Back-Dating, 5:6
Certificates, 4:7
Checklist for drafts, App A68
Compliance, 3:9
Dates, 4:1
Delay in arrival, 4:1
Discrepancies, 3:9; 4:1, 4:2
Drafts, 4:12
Electronic, 4:25
Invoices, 4:4
Lost, 3:47, 4:2
Originals, 4:1
Transport, 4:14, 4:22

DOMESTIC CREDITS
Generally, 1:12

DRAFTS
Generally, App A53, 3:9, 4:12
Purpose, 4:12
Use, 4:12

DURATION
Generally, 7:1

DURESS
Generally, 7:4

DUTY OF HONEST
PERFORMANCE
Generally, 3:35

DUTY TO CALL ON STANDBY
Generally, 3:50

DUTY TO INFORM
Generally, 3:33
Consequences, 3:33
Informational imbalance, 3:33

ECONOMIC LOSS
Rule, 8:2

ELECTRONIC CREDIT
Generally, 1:45
E-Transfer, 1:45, 4:25
Process, 1:45

EPA ALLOWANCE AUCTIONS
Generally, App A49

ESCALATION CLAUSES
Generally, 3:31

ESTOPPEL
Generally, 2:12, 8:18
Estoppel by convention, 8:18
Promissory estoppel, 8:18

EUCP
Generally, App CS5, 2:27

EVERGREEN CREDIT
Generally, 7:1
Notice, 7:1
Operation, 7:1

EVIDENCE
Generally, 3:9, 8:18
Bank procedure, 3:15.50
Expert witness, 5:4
Extrinsic evidence, 8:18
Foreign finding of facts, 5:9
Promissory estoppel, 8:18

EXCHANGE
Generally, 1:5, 6:3
Currency credits, 1:35
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EXCHANGE—Cont’d
Exchange controls, 3:4, 5:4

EXEMPLARY DAMAGES
Generally, 8:2

EXPIRY
Generally, 7:1
Credit, 7:1
Presentation, 7:1
Renewal, 7:1

EXPORT
Generally, 1:5
Mechanics, 1:5.50

FEDERAL COURT
Generally, 9:1
Jurisdiction, 9:1

FEDERAL FINANCING
Generally, App A49

FEES
Generally, 1:5.50, 1:6
Confirmation, 3:45
Issuance, 1:6

FIDUCIARY RELATIONSHIP

Generally, 1:30, 2:13

FILM FINANCING
Generally, 1:15

FINANCING
Generally, 1:15
Film, 1:15
Municipal works, 1:14
Pensions, 1:18

F.O.B.
Generally, 1:5
Incoterms, 4:5

FORCE MAJEURE CLAUSE

Interpretation, 5:3

Not incorporated by reference, 5:3

FOREIGN TRADE
TRANSACTIONS
Parties, 1:5
Risks, 1:5

FORGERY
Generally, 3:29, 3:40

FORUM
Generally, 9:2
Conflict, 9:2
Consent, 9:2
Selection clause, 9:2

FORUM CONVENIENS
Generally, 8:6, 8:15

FORUM NON CONVENIENS

Generally, 9:2

FRANCHISING
Generally, 1:15

FRAUD
Attempt is not fraud, 8:21
Autonomy of credit, 5:6
Burden of proof, 5:7, 5:8
By beneficiary, 5:6
By parties, 5:6
By third parties, 5:8
Confirming bank, 3:45

Default to present is not fraud,

Established, 5:6

Foreign judgment, 9:2
Fraud by the customer, 5:6.50
Honesty, 3:35

Material alteration, App B3
Purpose, 3:24
Round-tripping, 5:20.50
Security credits, 5:16
Sham, defined, 5:20.50
Special equities, 5:6
Standby credits, 5:14
Suspicion, 5:6

Transaction, 5:6

U.CC., 5:6

INDEX

5:8
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FREELY AVAILABLE CREDIT
Generally, 1:38

FREE OF CHARGE
Fraud, 4:4

FREEZE ASSETS
Generally, 5:4
Attachment, 8:9

FREIGHT FORWARDER
Bills of lading, 4:21
Carrier, 4:21
Deception, 4:21

FRONT-TO-BACK CREDIT
Defined, 1:28.50

GARNISHMENT
Generally, 8:9

GOOD FAITH
By issuer, 2:12
Co-operation, 3:33
Honest performance, 3:35

GOODS
Description, 3:25

GOODS AND SERVICES TAX
Generally, 6:1

GUARANTEE
Generally, 3:1
Compared to Bankers’ acceptances,
10:35
ICC Rules, 2:16
Letter, App A61

HAGUE-VISBY RULES
Generally, App E4

HIMALAYA CLAUSE
Effect, 8:3.30

HOLDERS
Generally, 3:48

HOLDERS IN DUE COURSE
Generally, 3:48, 3:49
Defence, 5:6

HOLDERS IN DUE COURSE
—Cont’d
Drafts, 3:9

HONESTY
Duty of honest performance, 3:35

HONG KONG LETTER OF
CREDIT SUBLIMIT
Generally, 1:52, App A8.50

IDENTITY OF PARTIES
Generally, 3:51

ILLEGALITY
Common law and statute, 5:4

ILLEGAL TRANSACTIONS
Generally, 5:4

IMMUNITY
Generally, 8:16

IMPORT-EXPORT
Generally, 1:5 to 1:23
Import restrictions, 5:4

INCORPORATION BY
REFERENCE
Bill of lading, 3:20
Force majeure clause, 5:3
Terms of contract, 5:3

INCOTERMS
Generally, 4:5
Incoterms 2010, 4:5

INCOTERMS 2020
Generally, 4:5

INDEMNITY
Bills of lading, 2:9
Letter of indemnity, 2:9

INJUNCTION
Generally, 8:5
Balance of convenience, 8:5
Beneficiaries, 8:1
Burden of proof, 5:6, 5:7
Final, 5:6, 8:5
Interlocutory, 5:6, 8:5
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INJUNCTION—Cont’d
Keep-alive, 8:8.70

INSOLVENCY
Generally, 5:22

INSPECTION
Goods, 4:10
Inspector’s liability, 4:10

INSTALMENTS
Generally, 6:1

INSURANCE
Generally, 1:17, 4:23
Credit as insurance, 2:9
Discrepancies, 4:23
Excess 10%, 4:23
Re-insurance, 4:23

INTEREST
Generally, 1:10
Payable on principal, 1:10

INTERNATIONAL CHAMBER OF
COMMERCE (I1.C.C.)

Generally, 1:21, 2:16

INTERNATIONAL MARITIME
BUREAU (IMB)
Fraud detection, 2:16

INTERNATIONAL STANDARD
BANKING PRACTICE (ISBP)

Generally, 1:12

INTERPRETATION
Conduct of parties, 3:8
De minimum rule, 3:9
Escalation clauses, 3:31
Of credit, 3:9
Underlying contract, 3:9

INVOICES
Address missing, 4:4
Form, App A59
General, 4:4
Nature, 4:4

INDEX

IRREVOCABLE CREDIT
Cancellation, 1:25
Definition, 1:25
In law, 2:3
Term, 1:25
Transferable standby letter of credit,
App A37
Value, IV4(d) 1:25

ISBP
Generally, 1:12
Purchase, 1:12
See App CS5 for text

ISLAMIC LETTERS OF CREDIT
Generally, 1:49

ISO
Generally, 2:16
Bank messenging, 2:16
Relation to SWIFT, 2:16

ISP98
Compared to Uniform Customs,
2:15
Defence, 5:6
On standby credits, 2:16
Specific rules, 2:26

ISSUANCE
Advice, 3:47
Standard form agreement, 3:3

ISSUING BANK
Bankruptcy, 5:22
Beneficiary, 3:40
Discrepancies, 3:9
Discretion to pay, 3:36
Duty to inform, 3:33
Function, 3:1
Multiple issuers, 33:41
Non-banks, 3:1
Obligations, 3:9
Subsidiaries, 3:40.90

JUDICIAL REMEDIES
Generally, 8:1
Damages, 8:2
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JUDICIAL REMEDIES—Cont’d
Injunction, 8:5
Payment, 8:2
Unjust enrichment, 8:4
See REMEDIES

JURISDICTION
Generally, 8:15, 9:1
Criteria for determination, 8:15

JUS QUAESITUM TERTIO
Generally, 2:3

LAND REHABILITATION
PERFORMANCE BOND
Generally, App A34
Redevelopment, 1:12

LANGUAGE
Generally, 4:4

LEASES
Generally, 1:14
Bankruptcy, 5:22
Car dealership, 1:16
Delays, 5:22
Guarantees, 5:22
Lease conditions, 5:22
Use of credits, 1:14

LETTER OF COMFORT

Compared to Bankers’ acceptances,
10:34

LETTER OF COMMITMENT
Generally, 3:44

LETTER OF CONFIRMATION
Generally, 1:15

LETTER OF INTENT
Generally, 3:44
Not binding, 1:20

LETTERS OF CREDIT
Agreement, App A2
Amendment, 7:4
Application, App Al
Autonomy, 5:1

LETTERS OF CREDIT—Cont’d
Clean, 1:1
Defined, 1:1
Direct Pay, 1:48
Duration, 7:1
Electronic, 4:25
EPA Allowance Auctions, App A49
Established, 1:1
Explanatory charts, 3:52
Form, App A13
Format, App Al to A10,A14 to
Al6,A43, C18
General, 1:1, 2:13
Import-Export, 1:1, 1:2
Legal nature, 2:1
Misnomer, 1:1
Parties, 3:1
Return, 6:8

Revolver Letter of Credit Facility,
App AS50

Separate, 6:2
Transfer, 7:5

LETTERS OF INDEMNITY
Generally, 2:9
Charterparty, 2:9
Defined, 2:9

Freight forwarder, 2:9
Instead of bill of lading, 2:9

LIENS
Generally, 1:12, 1:14
Letter of credit as security, 1:12

LIMITATION OF ACTIONS
Generally, 6:4, 6:7
Jurisdiction, 6:4

LIMITATION OF LIABILITY
Generally, 3:1

LIMITED RECOURSE CREDIT
Credit, 1:30

LIS PENDENS
Generally, 8:15
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LOAN MARKET ASSOCIATION
Generally, 2:23
Forms, 2:23
Role, 2:23

LOANS
Acceptances, 10:37
Loan Commitments, App D7

LOST DOCUMENT
Fault, 3:47, 4:2

MAREVA INJUNCTION
Generally, 6:7, 8:7

MASTER AGREEMENT
Generally, 3:1, 5:6
Material Alteration

see FRAUD

MISTAKE
Of fact, 8:4
Payment, 3:40

MORTGAGES
Generally, 1:14
Letter of credit as substitute, 1:18
Liens, 1:18

MUNICIPAL PARTIES
Generally, 3:41

MUNICIPAL PROJECT
FINANCING

Generally, 1:14

NAFTA
Generally, 4:8
Certificates, 4:8
Replaced, 4:8

NEGOTIATING BANK
Generally, 3:1 to 3:50
Acceptance of draft, 3:40
Fraud, 5:6

NEGOTIATING CREDIT
Straight credit, 1:32

INDEX

NEGOTIATION
Discounting, 2:13
Of bill of exchange, 2:13
Of Credit, 2:13

NOMINATED BANK
Generally, 1:38, 3:47
As agent, 3:47

NON-BANK
Issuer, 3:5

NON-VESSEL OPERATING
COMMON CARRIER
(NVOCCO)

As carrier, 1:32

NOTATION CREDIT
Defined, 1:32

NOTICE
Dishonour, 3:1
Double notices, 3:9
To bank of fraud, 5:6

OFF-BALANCE SHEET
ACTIVITIES
Generally, App D7

OPPRESSION REMEDY
Security, 1:12

PACKING CREDIT
Generally, 1:39

PACKING LIST
Generally, 4:11

PARTIAL SHIPMENT
Generally, 4:14
Same vessel, 4:14

PARTIES, MISCELLANEOUS
Generally, 3:50

PARTIES TO CREDIT
Generally, 3:1 to 3:43
Consent, 5:3
Fraud, 5:6
Identity, 3:51

© 2024 Thomson Reuters, Rel. 2, 4/2024
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PARTIES TO CREDIT—Cont’d
Reciprocating obligations, 3:52

PARTNERSHIP
Generally, 2:11

PAYMENT
Generally, 6:1, 7:1
Absolute and conditional, 6:2
Advances, 6:2
Before Due Date, 8:7
Conditional on consent of applicant,
6:1
Public Policy, 5:4
PENSIONS
Generally, 1:18

PERFORMANCE BONDS
Generally, 1:41
Related to credits, 1:41

POWER OF ATTORNEY
Generally, 3:39

PRESCRIPTION
Generally, 6:4, 6:7

PRESENTATION
Generally, 7:1
Bank, 3:45
Expiration period, 7:1
Multiple, 7:1
Pre-examination, 4:4

PROCEEDING
Generally, 5:22

PROMISE TO ISSUE
Generally, 3:42

PROMISSORY ESTOPPEL
Generally, 2:12, 8:18

PROMISSORY NOTES
Generally, 10:23

PUBLIC POLICY
Generally, 5:4

PUNCTUATION
Generally, 3:9

PURPOSE
Generally, 3:7, 3:8

Issuing credit reference to underly-

ing transaction, 3:24

RECOVERY
Generally, 8:20

RED CLAUSE CREDIT
Generally, 1:39
Payments of draws, 8:20

REFERENCE TO CONTRACT
Generally, 5:3
Force majeure, 5:3

REFUSAL
Documents, 3:9

REIMBURSABLE CREDIT
Generally, 1:34

REIMBURSEMENT
Remedy, 8:20

REJECTION
Notice, 3:9
Presentation of documents, 3:9

REMEDIES
Anton Piller Order, 8:11
Conversion, 8:2
Damages, 8:2
Dispute Resolution, 8:21
Immunity, 8:16
Injunction, 8:5
Recovery, 8:24
Reimbursement, 8:20
Seizure, 8:9
Stay of proceedings, 8:15
Tender or court deposit, 8:17
Unjust enrichment, 8:4

RENEWAL
Instructions, 7:1
Notice, 7:1
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RESTITUTION
Jurisdiction, 8:4
Unjust enrichment, 8:4

RETURN
Credit, 6:8

REVOCABLE CREDIT
Cancellation, 1:23
Deemed revocable, 1:23
Definition, 1:23

REVOLVER LETTER OF CREDIT
FACILITY
Generally, App A50

REVOLVING CREDIT
Account, 1:24
Definition, 1:24
Time period, 1:24

RISK MANAGEMENT
Manual of Examination Policies,
App D7
Off-balance sheet activities, App
D7

ROUND-TRIPPING
Generally, 5:20.50

SALE
Generally, 2:6
Acceptance, 2:6
Assignment, 2:6

SANCTIONS
Clause, 5:5
Force majeure, 5:5
Nature, 5:5

SCAM
Generally, 5:19
Non-existing transactions, 5:19

SECURITY AGREEMENT
Generally, App A1l
Security Interest, 5:1

SECURITY CREDIT
Generally, 5:16

INDEX

SECURITY FOR APPEAL
Generally, 1:12

SECURITY FOR REVIEW
Generally, 1:12

SEIZURE BEFORE JUDGMENT
OR FREEZING ORDERS
Generally, 8:9

SET-OFF
Generally, 6:7

SHIPMENT
Generally, 4:14
Partial, 4:14

SHIPMENT DATE
Generally, 7:1

SIDE AGREEMENTS
Generally, 3:8

SIGNATURE
As stamp, 3:23

SILENT CONFIRMATION
Confirming bank, 3:45
Issuer, 3:45

SIMPLE CREDIT
Defined, 1:34

SLASH MARKS
Generally, 4:22

SOLA BILL
Generally, 1:8

SOVEREIGN IMMUNITY
Generally, 8:16
Distinction of commercial activity,
8:16
SPECIAL EQUITIES
Fraud, 5:7
Injunction, 5:7

STAMP
As signature, 3:23
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STANDARD PRACTICE
Generally, App A12 to AS0

STANDBY CREDIT
See ISP98
As guarantee, 2:8, 3:1
Bonding, 1:30
Counter, 1:31
Defined, 1:30
Demand for payment, 4:1
Fraud, 5:14
Implied term, 3:10
No duty to call, 3:50
Secondary, 1:30
Uses, 1:30

STANDSTILL AGREEMENT
Use of credit, 1:14

STAY OF PROCEEDINGS
Generally, 5:1, 8:15

STIPULATION POUR AUTRUI
Defences, 2:3
Irrevocable credit, 2:3
Renunciation, 2:3
Supporting credits, 2:3

STRAIGHT CREDIT
Defined, 1:32

STRING SALES
Generally, 4:5

STRUCTURED CREDITS
Generally, 1:50

SUBROGATION
Generally, 7:5

SUICIDE CREDIT
Standby credit, 1:30

SURETYSHIP
Generally, 2:8

SUSPICION
Fraud, 5:6

SWIFT
Generally, 2:20
Fraud, 2:20
In relation to ISO, 2:20

SYNTHETIC CREDIT
Generally, 1:45.50, 5:20

TAX ARRANGEMENT
Generally, 6:2
GST, 6:1

TELEX
Generally, 1:5.50, 4:25

TENDER
Generally, 8:17

TERM
Generally, 7:1

TORT
Generally, 8:2

TRADE
Generally, 1:5
Domestic, 1:13
International, 1:13

TRADE FLOW RENTALS
Generally, 5:20

TRANSFERABLE CREDIT
Defined, 1:29
Letter of transfer, App A77

TRANS-SHIPMENT
Generally, 4:20

TRAVELER’S CHEQUE
Generally, 2:13
Usage, 2:13

TRUST
Generally, 2:12, 3:40.60

TRUST RECEIPTS
Generally, App A72, 3:37

ULTRA VIRES
Generally, 3:2
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ULTRA VIRES—Cont’d
Courts, 3:2
Statute, 3:2

UNCONSCIONABLE
TRANSACTIONS
Generally, 8:12

UNDERLYING CONTRACT
Generally, 5:1 et seq.

UNFORESEEABILITY
Application, 8:4
Defense, 8:4

UNIFORM COMMERCIAL CODE
(U.C.C.)
Article five, 2:25
Foreign Law, 2:25
General, 1:12
Holder in due course, 3:49
New York State, 2:25
Privity, 2:25
Revisions, 2:16
Rules, App D1

Supplementary Uniform Customs,
2:25

UNIFORM RULES FOR BANK
PAYMENT OBLIGATIONS
Generally, 2:24.30

UNIFORM RULES FOR
BANK-TO-BANK
REIMBURSEMENTS

Generally, App C10, 2:24

UNIFORM RULES FOR
COLLECTIONS
Generally, 1:8
Distinguished, 2:5
Rules, App C13

UNIFORM RULES FOR
CONTRACT GUARANTEES
Generally, 2:8

INDEX

UNIFORM RULES FOR DEMAND
GUARANTEES
Generally, 2:8

UNITED STATES FEDERAL
RESERVE
Bankers’ acceptances, 10:32
Constitution, 10:32
Requirements, 10:32

UNJUST ENRICHMENT
Restitution, 8:4

UNSIGNED DOCUMENTS
Generally, 4:16

UPAS
Usance Payable at Sight, 1:36

USAGE
Common law, 2:15
General, 2:15
Source of law, 2:15

USANCE CREDIT
Deferred Payment, 1:36

USE OF CREDITS
Domestic use, 1:12
Leases, 1:14
Liens, 1:12
Litigation, 1:12
Municipal, 1:14
Trade, 1:13

USURY
Generally, 5:4

VERIFICATION AGREEMENTS
Generally, 3:34

VIRGULES
Generally, 4:22

WITHOUT DELAY
Interpretation, 3:9
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