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Haig v. Bamford, 3:2

DUTY OF FAIRNESS
Generally, 11:15, 11:17

ENGAGEMENTS
Audits

auditor, qualifications of, 6:6
courts’ approach to, 6:4
examinations

generally, 6:7
investigating and testing, 6:10
planning audit, 6:8
supervising examination, 6:9

purpose and objective of, 6:6
reporting standards

generally, 6:11
audit reports, 6:12
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9:3 
Case digest, APP 9A 
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9:9
Investment advice, 9:8

FINANCIAL STATEMENTS,
STANDARD OF CARE

Generally, 6:1
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See ENGAGEMENTS
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Non-members and former members,
11:5
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LIVENT INC. (RECEIVER OF) V. 
DELOITTE & TOUCHE—Cont’d 

Remoteness, and, 10:6 
Shareholders, duties owed to, 4:2
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6:9 to 6:10
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AND 
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Reliance and negligent misrepresentation,

8:2

REASONABLE PROFESSIONAL
STANDARD

Generally, 5:2

REASONABLE RELIANCE
Generally, 8:2, 8:7
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RELIANCE
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REMEDIES
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SECURITIES 
See also shareholders, duties owed to 
Legislation, impact of, 4:6 
Securities Act, 4:6 
Securities cases 

see also duties owed to specific third- 
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SHAREHOLDERS, DUTIES OWED TO
Generally, 4:2 
Derivative actions, 4:2 
Oppression remedy, 4:3 

STANDARD OF CARE 
Generally, 5:1, 6:1 
Accounting manuals, 5:11 
Application of standard of care in 

practice, 5:12 to 5:19 
Canadian Auditing Standards (CAS), 5:8 
Code of Professional Conduct, 5:10 
CPA Handbooks, 5:9 
Engagement letters, 5:3 to 5:4, 5:8, 5:12, 

5:20 
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Generally Accepted Auditing Standards 
(GAAS), 5:8

International Financial Reporting Stan- 
dards (IFRS), 5:7 
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Canadian Auditing Standards (CAS), 

5:8 
Code of Professional Conduct, 5:10 
CPA Handbooks, 5:9 
Generally Accepted Accounting 

Principles (GAAP), 5:7 
Generally Accepted Auditing Standards 

(GAAS), 5:8
International Financial Reporting Stan-

dards (IFRS), 5:7 
Proving breach of standard of care, 5:14 

to 5:19 
Expert evidence, 5:15 to 5:19 

Generally, 5:15 
Admissibility, 5:17 

STANDARD OF CARE—Cont’d
Proving breach of standard of care, 5:14

to 5:19—Cont’d
Expert evidence, 5:15 to 5:19—Cont’d

Appellate Review, 5:19
Necessity, 5:16
Weight, 5:18

Procedural matters, 5:14
Retainer, 5:4
Source of guidance, 5:3 to 5:11

Accounting manuals, 5:11
Application of sources of guidance in

practice, generally, 5:12
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5:12, 5:20
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Canadian Auditing Standards (CAS),
5:8
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CPA Handbooks, 5:9
Generally Accepted Accounting

Principles (GAAP), 5:7
Generally Accepted Auditing Stan-

dards (GAAS), 5:8
International Financial Reporting
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Retainer, 5:4
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Statutory provisions, 5:5
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See Canadian Auditing Standards (CAS),

standard of care

TORT DUTIES OWED TO CLIENTS
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Case digests, App 2A

Concurrent liability, 2:21, 2:22
Duties owed, 2:22
Duty of care

Pure economic loss, 2:18
When arises, 2:19

Negligent misrepresentation, 2:20
Negligent performance, 2:20
Pure economic loss, 2:18

TORT DUTIES OWED TO
NON-CLIENTS
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decision, 3:3, 3:5, 3:6, 3:8, 3:12 to
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Case digests, App 3A
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TORT DUTIES OWED TO 
NON-CLIENTS—Cont’d 

Haig v. Bamford decision, 3:2 
Hercules decision, 3:4, 3:8, 3:9 
Law, current state of, 3:16
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developments since, 3:15 
Policy considerations, 3:18 
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