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 1. About this guide 

 2. How to use this guide  

 3. The basics of filing a US income tax return 

 

Part 1 – Simple solutions 

 4. Your only source of income is a salary and you earn less than  

 

Part 2 – Federal income tax 

 5. The Form 1040 

  

 A) Personal information and family details 

 6. Overview of lines 1-6 

  

 B) Calculating your income 

 7. Overview of lines 7-22 

 8. Interest and dividend income 

 9. You sold an asset you own 

 10. You sold stocks, bonds, or US mutual funds 

 11. You sold your home 

 12. Retirement income 
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 C) Computing your adjusted gross income 

 15. Overview of lines 23 – 37 

 16. Moving expenses 

 17. Student loan interest deduction 

 18. Tuition fees deduction 

  

 D) Deductions 
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 E) Calculating how much tax you owe 

 28. Overview of lines 44 and 56-60 
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 29. Figuring how much tax you owe 

 30. Estimated tax 

 

 F) Reducing your tax through credits 

 31. Overview of lines 47-72 

 32. The foreign tax credit 

 33. Child and dependent care expenses credit 

 34. Child tax credit 

 35. Credit for the elderly or the disabled 

 36. Education tax credits 

 

Part 3 – State and local taxes 
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Part 4 – Estate and gift tax 
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Part 5 – Compliance issues 

 39. Overview of compliance issues 

 40. Catching up on past returns 
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 43. If you have a TFSA, RESP, and/or RDSP 

 44. If you more than $10,000 in assets 

 45. If you have non-US assets in excess of $200,000 

 

Part 6 – If you get audited 

 46. What to do if the IRS asks for more information 

 

Part 7 – Renouncing your US citizenship 

 47. Overview of how to renounce your US citizenship 

 

Appendix 1 – Forms you need 
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Appendix 3 – 2012 Tax Tables  

Appendix 4 – Chart of historical interest rates 

 


