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The following are highlights of the fourth release of 2022.
VOLUME 4

TRANSFORMATION OF A BRANCH

Il — Branch Tax:

Commentary has been updated for the following: Effect of a Con-
tinuance, under the Canada-U.S. Tax Convention; corporations car-
rying on business as a partnership; conventions providing no rule with
respect to branches, and Fowler v. M.N.R.; conventions which do not
incorporate a “notwithstanding” rule; definition of “earnings” in the
Canada-United States Tax Convention; fiscally transparent entities;
and treatment of net capital losses.
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